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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, snede  06/20/96 between WILLIAM & LINDA BROWN HIS WIFE AS JOINT
TENANTS. 2. herein referred to as "Grantors®, and _ ASSOCIATES FINANCIAL SERVICES
of COUNTRYSIDE , linois, herein referred to as

"Trustes", witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement hwerainafier described, the principal amount of $ 57937.49 . together
with interest thereon at the rate of (check ‘applizabie box):

56450580

X Agreed Rate of Interest: ___14.07 % per yeir £n.ihe unpaid principal balances.

[J Agreed Rate of Interest: This is a variable interest rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be __ pefcentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release 11.15. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of L. ; herefore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in'the 3ank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increasd or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rata is based. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interes! rate sver be iess than % per year
notr more than % par year. Tha interest rale will not change before the Fiist Payment Date,

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dollur amounts of the ramaining
monthly payments in the month following the anniversary date of the loan and evety 12 muniss thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of . 07/ 21/16 . Associates
waives the right to any interest rate increase after the Jas! anniversary date prior to the last paymant due date of the
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable 1o the
Beneficiary, and delivered in __ 240 consecutive monthly instaliments: 1 at$ 859.13
followed by 239 al$ 723.27  followed by 0__at$ 00 | with the first instaliment
beginning on ___ 08/01/96 , and the remaining installments continuing on the same day of each month
thereatter until fully paid. Al of said payments baing made payable at COUNTRYSIDE HNinois, or at such place

as the Baneficiary or other holdar may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors o securc the payment of the said obligation in accordance with the terms,
growsuons and limitations of this Trust Deed, and thQr periormance of the covenants and agreements hereir contained,
y the Grantors 1o be performed, and also in considatation of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following describad Real Estate and all their estate, title and interest therain, situale. lying and being in the

COUNTY OF COOK AND STATE OF ILLINOIS, to wit:

LOT 36 IN BLOCK 10 IN LINCOLN MANOR FOURTH ADDITION, BEING A SUBDIVISION OF THAT
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH,
RANGE 13, FAST CF THE THIRD PRINCIPAL MERIDIAN,WHICH LIES NORTH OF MIDLOTHIAN

TURNPIKE,IN COOK COUNTY,ILLINOILS.

PIN#28-03-203-037,

PROPERTY ADDRESS: 4130 WEST 135th PL
“OPBINS IL 60472,

which, with the property hereinads: described, is referred to herein as the “premises.”

Té)GET MER with improvements ard fixtures now altached together with easements, rights, privileges, interests, rants
and profits.

TO HAVE AND TO HOLD the premites unto the said Trustee, its successors and assigns, forever, for the purposes,

and upon the uses and trusts herein setorth. free from all g;hls and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, whish s=id rights and benefits the Grantors do hereby expressly release and

waive
1. Grantors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the

preinises which may become damaged or be desiroy<a; ;2) keep said premises in good condition and repair, without
waste, and free from mechanic’s or other liens or ciaitas f2i-lien not expressly subordinated to the lien hereof, {3) pay

when due any indebtedness which may be secured by a lisn or charge on the premises superior tc the lien herecf, and

upon request exhibit salisfactory evidence of the discharge cf such prior lien to Trustee or to Beneficiary; (4] complete
within a reasonable time any building or buildings now or ai-arytime in process of erection upon said premises; (5)
comply with all requirements of law or municipal ordinances witi: respect to the premises and the use thereof; {8) make
no material alterations in said premises except as required by law or rinicipal ordinance.

2. Grantors shall pay before any penalty attaches all geneia texcc, and shall pay special taxes, speciai
assessments, waler charges, sewer service charges, and other charges aganst the premises whan due, and shall,
gnn written request, fumnish to Trustes or to Beneficiary duplicate receip.s «herefor. To prevent default hereunder

rantors shall pay in full under protest, in the manner provided by statute, any t=x or assessment which Grantor may

dasire to contest,

3. Grantors shall keep all buildings and improvements now or hereafter situated ¢n said premises insured against
loss or damage by fire, ightnin% ar windstorm under policies providing for payment by tha insurance companigs of
moneys sufficient either to pay the cost of replacing or repairing the same or to pay in ful the: indebtedness secured
hereby, all in companies satisfactory to the Beneficiary, under insurance policies payable, in cas< =i loss or damage, to
Trustee for the benefit of the Beneficiary, such rights 1o be evidenced by the standard mortgage clause to be attached
to each policy, and shali deliver all policies, including additional and renewa! policies, to Beneficiary. and in case of
insurance about to expire, shall delivar renewal policies not less than ten days prior te the respective dales of expiration.

4. In case of detault therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbelore required of Grantors in any form and mannet deemed expedient, and may, but need rot, make tull or
partial payments of principal or inlerest on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax lien or other prior lien or title or claim theraot, or redeem from any tax sale or forfeiture affecting said premises
or contest any tax or promise or seitie any tax lien or other prior lien o title of claim thereo!, or redeem from any tax
sale or forfeiture aﬁectin? said premises o contest any tax or assessmerl. All moneys paid for any of the purposes
herein authorized and all expenses paid of incurred in connaction therewith, includin% attorney's fees, and any other
moneys advanced by Trustee or Beneficiacr‘y to protect the mertgaged premises and the tien hereot, shall be so much
additional indebtedness secured hereby and shall become immedalely due and payable without notice and with interest
thargon at the annisal percentage rate stated in the Loan Agreement this Trusf eed secures. Inaction of Trustea of
Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default hereunder on

the part of Grantors.
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5. The Trustee or Beneficiary hereby secured making any payment hereby authorized relating to taxes or
as¢essments, may do so according to any bill, statement or estimate procured from the appropriate public office without

inguiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forleilure,
1a lien or title or claim thereot.

B.  Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
to the terms hereof. Af the option of Benaficiary, and without notice to Grantors, all unpaid indebtedness sacured by
this Trust Deed shall, notwithstanding anything in the Loan Agreament or in this Trust Deed to the cantrary, become dus
and payable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, of i} immediatety if all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwiss, Beneficiary or
Trustes shail have the right to foreclose the lien hereaf. In any suit to foraclose the tien hereot, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by ar on behalf of Trustee or Beneficiary for attormey's fees, Trustee's fees, appraisers' fees, outfay for
documentary and exrert evidence, stenographers’ charges. publication cosis and custs (which may be estimated as 1o
items 10 be expendao =iter entry of the dectee) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrene certificates, and similar data and assurances with respact to tille as Trustee or Beneficiary
may deem to be reasonebh necessary aither to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decrss the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragrapt mentioned shali become so much additional indebtedness sectired hareby and
immediat;lj due and payable, with iaterest thereon at the annual percentage rate stated in the Loan Ac?reement this
Trust Deed secures, when paid ol irerwied by Trustee or Beneficiary in connection with (a) any proceeding, including

robate and bankruptcy proceedings, to which either of them shall be a parly, ether as plaintiff, claimant or defendant,

y reason of this Trust Deed or any intekieuness hereby secured, or {E) preparations for the commencement of any
suit for the foreclosure heraof after accrual of such right lo foreclose whether or not acluslly commenced; ar (¢}
praparations o1 the defense of any threatenec suil or proceading which might aftect the premises or the security harect,
whether or not actually commencad.

B. The proceeds of any foreclosure sale of the rieinises shall be distribuled and applied in the following order of
priority: First, on account of ait costs and expenses incident to the foreciosure proceedings, including alt such items as
are mentioned in the preceding paragraph hereof, secony, 8l other items which under the terms hereof constilute
secured indebtedness additional io that evidenced by the Loes Agreement, with interest therean as herein provided,

third, all principal and interest remaining unpaid on the ndte; fourth, any overplus to Grantors, their heirs, legal LD

ropreseiatives or assigns, as their rights may appear,

9. Upon, or at any ime after the filing of a bill to lorecloss this Trust Deed, the court in which such bill is hled may
appoint a receivar of said premises. Such appoiniment may be made 2ilier before or after sale, without rotice, without
regard to the solvency or insalvency of Grantors at the time of application ‘or such receiver and without regard to the
then value of the premises or whather the same shall be then occupied =3 ¢ homestead or not and the Trustee
hereunder may be appainted as such receiver, Such receiver shall have the juver to collact the rents, issues and
profits of said premises during the pendsncy of such foreclosure suit and, in case ¢7 8 sale and a deficiency, during the
full stalutory period of redemption, whether there be redemption or not, as well at during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect such raits, issues and profits, and all
other powers which may be necessam or are usual in such cases for the protection, possession, contral, management
and operation of the premises during the whole of said period. The Court from time to time ey authorize the raceiver to
apply the net income in his hands in payment in whole of in part of: (1) The indebtedness secures hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other hen which may be or bes.ome superior 10 the
fian hereof or of such decree, provided such application is made prior to foreclosure sale, (2) the deficiency in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or ot any provision hereof shalfl be subject to any defense which would
not be good and available 1o the party interposing same in any action at law upon the note hereby secured,

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permittad {or that purpose.

12.  Trustee has no duty to examine the title, focation, existence, or condition cf the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereot, nor be liable for any acts ar omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of satisfactory evidence that all indebtadnass secured by this Trust Deed has been fully paid,
either before or after maturity, the Trustee shal) have full authority fo refeasa this Trust Deed, the lien thereo!, by proper
instrument,
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14, In case of the resignation, inability or refissal 1o act of Trustes, the Beneficiary shall have the authority te
appoint a Successor in Trust, Any Successor in Trust hereunder shall have the identical titie, powers and authority as

are herein given Trustea,

15.  This Trust Dead and all provisions hereof, shall extend ta and be binding upon Grantors and all persons
chaiming under or through Grantors, and the word “Grantors® when used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any gart thereof, whether or not such persons shalfl have
executed the Loan Agreement of this Trust Deed. The term Beneficiary as used hatein shall mean and includs any

successors or assigns of Beneficiary.
WITNESS the hand{s) and sealis} of Grantors the day and year first above wrilten.
7 ? Al ;. . B
; S ,’. ‘ g ), / s / ¢ --\f: ; .
fo’Lﬁt‘f’-‘ il Dt (SEAL) Nt ShAL e (SEAL)
WILLIAM BROWN LINDA BROWN
(SEAL) (SEAL)

STATE OF ILLINOIS, |, SYLVIA BAEZ - e
a Notary Public in and for and residing in said County, in the

Gounty of ___ 00K | State aforesaid, DO HEREBY CERTIFY THAT

e it

who _ IS personally known to me to be the same
person _AS . whose name 1S subscribed
‘0 the foregoing Instrument, appeared before me this day in
person and ackhowledgad that SHE signed and
deverad the said Instrument as _ HER _____ tree and
voluatary act, for the uses and purposes therein set foith.

GIVEN 1:i62r my and and Notarial Seal this _20th _ day of
JUNE . AD.19%;,

OFFICIAL SEAL .}
SYLVIA BAEZ N @ ¥

This instrument was prepared by ”%ngjggﬁgé% f’g‘; fﬂf";s ’;}‘;’_‘gg’s

SYLVIA BARZ $ 3 COUNTRYSID}; r';iZh,COU?JTRYSIDE IL 60525.
{Name) Adder )

NaME ~ ASSOCIATES FINANCIAL SERVICES FOR RECORDERS INDEY, 2URPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HEP':

STREET 4 3 COUNTRYSIDE PLAZA

CITY  COUNTRYSTDE IL 60525,

INSTRUCT N
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