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MORTGAGE
412141-12-101363 /
{f box is checrel, this morigage secures future advances. b\'
A OO0 6A3S .
THIS MORTGAGLE is made this ,_34,3}!__ day of JUNE , 1996 _, between the Morgagor,
JACKSON WILLIAMS, BACHELOR
(herein “Borrower"), and Mortgagee HOUSEAOLD BANK, F .S B,
whose address is 455 N CITYFRONT PLAZA Dr..  CHICAGO, IL 60611
{herein "Lender”),
36450599

The following paragraph preceded by a checked box is applichie.

g WHEREAS, the Borrower is indebted to Lender (or, 1f Gorrower is a land trust, the beneficiary of the land trust
is idebted to Lender) in the principal suin of $ , evidenced by the Loan Agreement
dated and any ¢xtensions or renewals ther-of { mcludmg those pursuant to any Renegotiable
Rate Agreement) (herein "Note"), providing for monthly instaliments of princizz! and interest, including any adjusiments
to the smount of payments or the cortract rate if lhal rate is variable, with the bawzace of the indebtedness, if not sooner
paid, due and payable on ;

x WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a fand trusi-the beneficiary of dhe land irust
is indebted 10 Lender) in the principal sum of $35,000.00 . Or s0 muca thereof as may be advanced
purstant 10 the Revolving Loan Agreement dated_ JUNE 24, 1896 and exiensizne and renewals thereof

(herein “Note"}, providing for monthly installments, and interest at the rate and under the tecms stocified in the Note,
including any adjusiments in the interest rate if that rate is variable, and providing for a credit limit stated in the priscipal
sum above and an initial advance of ~ $35,035.00 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of al} other sums, with interest thereon, advaneed in accordance herewith fa protect the security of this Morigage,
and (4} the performance of covenants and agreemenis of Borrower herein contained, Borrower does hereby mongage, grant
and convey to Lender and Lender’s successors and assigns the following described propenty located in the County of

ook State of NHinois:

which has the address of 101 N KENILWORTH AVE, OAK PARK
(Sireet) (City)
fifinais 60301 (herein "Propeny Address");
{Zip Code) I ;

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with ail the improvements now or hereafier erected on the property, and all eascinents, rights, appurtenances and
yents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and alt of the foregoing,
1ogether with said property {or the leasehold estate it this Mortgage is on 4 leasehold) are hereinafter refeired 10 as the "Propeny.”

Borrower covenants that Borrower is lawfully stised of the cstate hereby conveved and has the right (o morgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title 1o the Propesty agatnst all claims and demands, subject to encumbrances of vecord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviment of Principal und Interest at Varinble Rates. This mortgage secures all payments of principel and mierest due on a
variable rate Joan. The contract rate of interest and payment arnounts inay be sublect to change as provided in the Note. Borrowers
shali prompily pay when due alt amounts reguired by the Note.

2, Funds for Taxes and Insurance, Subject o applicable law or waiver by Lender, Borrower shall pay io Lender on the day
monthly payinents of principal and interest are payable under the Note, untit the Note is paid in full, a sum (herein "Funds”) equal
to one-\welith of the yearly laxes and assessments (including condominium and planried unit development assessments, if any)
which may aain priority over this Mortgage and ground rents on the Property, if auy, plus one-twellth of yearly prewium
installments for hazard jasurance, plus one-twelfth of yearly premium installmems for mortgage insurance, if any, ail as reasonably
estimated initially and fiom time 10 1ime by Lender on the basis of acsessments and bills and reasonable estimates thereof. Borrower
shall not be obligated (6 piake such psymens of Funds to Lender 1o the exient teat Borrower makes such payvments to the holder of
a prior mortgage or deed i 1rast if such holder is an institutional jender.

If Borrower pays Funds te-4evder, the Funds shall be beld in an institution the deposits of accounts of which are msured or
guaraniced by a Federal or staic-aséncy (including Lender if Lender is such an institution). Lender shall apply the Funds te pay
said taxes, assessments,insurance prepsiums and ground rents. Lender may not charge for so holding and applymg the Funds,
analvzing said account or verifying wid compiling said assessments and bills, unless Lender pays Borrower interesi on the Funds
and applicable law permits Lender o malie such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage (hat interest on the Funds sheli be_naid 10 Borrower, and unless such: agreement is made or applicabie law requires
such interest 1o be paid, Lender shall not be reqoirec ta pay Borrower any interest or earnings on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of «ne Funds showing credits and debits to the Funds and the purpose for which
each debii to the Funds was made. The Funds are pledp:a as adduionat security for the suins secused by this Mortgage.

}f the amount of the Funds held by Lender, 1ogether wit' the future monthly installments of Funds payable prios to the due dates
of taxes, assessments, insurance premiums and grousnd rents, chall exceed the amount required 1o pay said faxes, assessments,
insurance premiums and ground rents as they fall due, such_eacess shall be. at Borrowes's option, cither promptly repaid to
Borrower of credited to Borrower o monthly instaliments of Funcs. Ji the amoum of the Funds held by Lender shall not be
sufficient to pay taxes, assessmenls, insurance premiums and ground sents as they fall due. Borrower shall pay to Lender any
amount necessary to make up ihe deficiency in one or more payments ds.erder may require.

Upon payment in full of all sums secured by this Morigage, Lender shail promptly refund to Borrower any funds held by Lender.
if under paragraph 17 hereof the Propenty is sold or the Property is ofiierwizs acquired by Lender, Lender shall apply. no later than
immediately prior to the sale of the Propeity or its acquisition by Lender, any Funds ield by Lender at the time of application as 3
credit agaiast the smy secured by this Morigage.

3, Apphication of Payments. All payments seceived by Lender under the Nete and parazraphs 1 and 2 bereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 béreof, then fo imerest, and then to the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all ¢£'Borrower's obligations under anv
morgage, deed of st or ather security agreement with @ lien which has priority over this Morjage, tcluding Borrower's w0

covenants 10 make piyments when due. Borrower shall pay or cause to be paid all taxes, assessmeniss 2 other charges, fines and >
impositions atiributable to the Property which may anain a priority over this Mortgage, and lcasehold payrients o1 ground rents, if (::
any. <
5, Hazard Insurance. Borrower shall keep the improvements now existing o beveafier erecied on the Pripuity insured aganst
loss by fire, hazards included within the term "extended coverage, ™ and such other hazards as Lender may require. 3

The insurance carrier providing the insurance shail be chosen by the Borrower subject to approval by Lender: provided, that such (8
approval shall not be unreasonably withheld. All insarance policies and reacwals thereof shall be in 3 form accepiable 10 Lender
and shalt include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 10 hold the
policies and senewals thereaf, subject 10 the terms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.
In the event of Joss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender may make proef of loss if not

made promptiy hy Borrawer,

If the Propenty is abandoned by Borrower, or if Borrower {ails to respond ta Lender within 30 days from the date notice is mathed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lendes is anthorized to coilect and
apply the insurance proceeds at Lender's oprion either to restoration or repair of the Property or 1o the sums secured by this

Mortgage.
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(6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shal’l
keep the Propeny in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
cdmply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or 2
;_Syanned unit development, Borrower shail perform all of Borrower’s obligations under the declaration or covenants crealing or
g'évcming the condominium or planned unit development, the by-laws and regulations of the condominium or planned whit
development, and constituent documents.

7, Protection of Lender’s Security. I Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as is necessary to protect Lender’s imerest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with tmterest thereon, at the cuntract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable apon notice from Lender to Borrawer requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Leider may take or cause 1o be made reasonable entries upon and inspections of the Propenty, provided that
Lender shall give Borrowar notice prior 10 any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. 10+ proceeds of any award or claim for damages, direct or consequential, in compection with any
condemnation or other taking o7 th: Propesty, or part thereof, or for conveyance in ficu of condemnation, are hercby assigned and
shall be paid to Lender, subject t 1b¢ terms of any morgage, deed of trust or cther security agreement with 2 lien which has
pricrity ovet this Mortgage.

10. Borrower Not Released; Forbearrive By Lender Not a Waiver. Extension of the time for payment or modification of
amontization of the sums secured by this Muttgzage granted by Lender to any successor in interesi of Borrower shall not operate 1o
release, in any manner, the liability of the origina Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or w2fizs2 (o extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demana-%izde by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy-iieceunder, or otherwise afforded by applicable law, shall not be a waiverg)
of or preciude the exercise of any such right or remedy. tog

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreements hercin cmnnincd"-:
shall bind, and the rights hereunder shall inure 10, the respective/suscessors and assigns of Lender and Borrower, subject 10 thegs
provisions of paragraph 16 hereof. All covenamts and agreements of Sorrower shall be joint and several. Any Berrower whow»
co-signs this Mortgage, but does noi execute the Note, (a) is co-signing this W'origage only to mongage, grant &:
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaliy iiable on the
Note or uirder this Mortgage. and (c} agrees thar Lender and any other Borrower hicunder may agree to exiend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage o: the Hote, without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interzt in the Propery.

12. Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such uvther addvess as Borrower may designate by notice to Lendes as provided herein, and (b) any
notice 1o Lender shall be given by certified mail 1o Lender’s address stated herein or 10 such other asdrers as Lender may designate
by notice 10 Borrower as provided herein. Any nolice provided for in this Morigage shall be gaciptd to have been given to
Borrower or Lender when given in the manner designated herein,

i3. Governing Law; Severability. The stale and loca) laws applicable to this Morgage shall be the lav:s ofahe jurisdiction in
which the Property is located. The foregoing sentence shail not limit the applicability of Federal law to 1his Morizage. In the cvem
thal any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shali not affecs other
provisions of this Morgage or the Note which can be given effect without the conflicling provision, and to this end the provisions
of this Mortgage and the Note are declared 10 be severable. As used herein, “costs,” "expenses,” and "antorneys’ fees”™ include all
sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Noie and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loun Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabiliaiion,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requite
Bortower [0 execute and defiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements
made to the Property.

s | EIEMRAERR SRR




i6. Transfer of the Property. 1f Borrower sells or transfers all or any pan of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Morigage, (b} a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the gran! of any leaschold interest of three years or less not comaining an option (o
purchase, (d) the creation of a purchase money security inlerest for houschold appliances, (e} a transfer to a relative resulting
from the death of the Borrower, () a transfer where the spouse or children become an owner of the property, (g) a transter
resulting from a decree of dissotution of marriage, legal separation agreememt. or from an incidenial propeny settlement
agreement, by which 1he spouse of the Borrower becomes an owner of the property, (h) A transfer inlo an inter vivos trust in
which the Borrower 1s and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in reguiations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new luan were being made to the
wransferee. Borrower will continue fo be obligated under the Note and this Morgage unless Lender releases Borrower in
writing.

If Lender does rov agree to such sale or transfer, Lender may dectare all of the sums secured by this Morgage to be
immediately due and pavable. I Lender exercises such option to acceleraie, Lender shall mail Borrawer notice of acceleration in
accordance with paragrzph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the nonice is
mailed or delivered within‘which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Loodzr may, withow further notice or demand on Borrower, invake any remedies permitied by
paragraph 17 berenf,

NON-UNTFORM COVENANT.. desrower and [ender further covenant and agree as follows:

17. Acceleration; Remedies. Except g3 orovided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgegc, including ihe covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Berrower as provided in parugraph 12 hereofl specifying: (1) the breach;
(2) the action reguired to cure such breach, £3>-a date, not less than 10 days from the date the notice is inaled 10
Borrower, by which such breach must he curcd; 2:is-(4) that failure to cure such breach on or before the date specificd in
the niotice may result in acceleration of the sums seceies by this Mortguge, foreclosure hy judicinl proceeding, and sale of
the Property. The notice shall further inform Borrower: of the right to reinstate after acceleration and the right to assert
In the fereclosure proceeding the nonexisteace of a delault’ or any other defense of Borrower to acceleration and
foveclosure. If the breach is not cured on or hefore the dat¢ syecified n the notice, Lender, at Lender’s option, may

{Page 4 of 5)

declore all of the sums secured by this Mortgage to be immediste); due and payable without further demand and may
foreclose this Mortgage by judicis) proceeding. Lender shali be cntiled to colleet in such proceeding all expenses of
foreclusure, including, but not fimited to, reasonable uttorneys’ fees ard Cost of documentary evidence, abstracts and title

reports.
18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Montgage due to

Borrower's breach, Borrower shall have the rigit 1o have any proceedings begut by Lender to enforce this Mortgage
discontinued al any time prior o entry of a judgmen enforcing this Mortgage; if: (z) fsoriowes pays Lender al) sums which
waould be then due under this Mornigage and the Note kad no acceleration occurred: (by Borrowcr zures all breaches of any other
covenants or agreements of Borrower contained in this Mongage: {c} Borrower pays all reasonaniz expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforctg Lender's remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) beryosier takes such action as
Lender may reasonably require (0 assure that the licn of this Morigage, Lender's imerest in the Property and Borrower's
obligarion 10 pay the sums secured by this Mortgage shall comtinue unimpaired. Upon such payment and cvre oy Borrower, ihis
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occiried.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to Lender
tite rents of the Property, provided that Bossowes shall, prior to acceleration under paragraph 17 heveol, in abandonment of the
Property. have the right 1o collect and retain such renls as they become due and payable.

Upon aceeteration under paragraph 7 hereof or abandonment of the Propenty, Lender shall be entitled 1o have a receives
appointed by 4 court to enter upon, lake possession of and manage the Property and to collect the rents of the Propenty including
those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Propenty
and collection of rents, including, but ot limited to, receiver’s fees, premivms on receiver's bonds and reasenabie atlorneys’
fees, and then to the sums sccured by this Mortgage. The receiver shall be liabie 10 account only for those rents actually
received.

20, Release, Upon payment of al! sums sccured by this Mongage, Lender shall rejcase this Mortgage without charge to
Berrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ail right of homestead exemptios in the Property under state or Federal

law.
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.
(s |11

STATE OF ILLINOIS, County ss:
L NAwWeN  Boty . a Noary Public in and for said county and staie, do hereby cenify that
Jacksen T thei 1l 8 v s
personally known ie'me to be the same person(s) whose name(sy.J subscribed to the foregoing instrument,
appeared before me thisday in person, and acknowledged that __ v he signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth,

- Borrower

- Borrower

Given under my hand'any official seal, this Q‘JP‘" day of Q% ek L, 19&_(,
. }u/w\/l

Noygry Public

My Commission expires:
(6-23% -,
PR LT

This Instrument was prepared by:

L AIEREDD GOl T RA
._ (Name)

T
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o Slccede MNcerece

7 {Address)

{Space below This Line Reserved For Lende: ~d Recorder)

Return/to:

Household Gank, f.s.b.
Stars Centrid

577 Lamont Roas
Elmhurst, 1L 60126
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EXHIBIT A {PAGE 1}

LOT 1 AND THE SOUTH 5 FEET COF LOT 2 IN THOMAS H. GALE'S
SUBDIVISIONOF PART OF LOT 4 IN J.W. SCOVILLE'S SUBDIVISION

QF LOT 17 IN KETTLESTRING'S SUBDIVISION IN THE SOUTHEAST 1/4
QF THE NORTHWEST 1/4 OF SECTION 7,TOWNSHIP 33 NORTI,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.
ORDER #A0086835X

|- 071 -133-030
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