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THIS MORTGAGE is maceahis __22nd _ day of June 1996 , between the Mortgagor,
CARLQOS TAMEZ MARRIEY VD LIDYA TAMEZ

{herein "Borrower’}, and

the Mortgages, ___ EquiCredit Curpérgi;_.g of illinois

a corporation organized and

axisting under the laws of fitincls whose addressis __ 7808 W. COLLEGE DR. - INE
PALDS HEIGHTS, ILLINQOIS 60463-

{herein "Lender”).

-

Wheraas, Borrower is indebted to Lender in tha zriicipal sum of U.S. $___20.000.00 , which
indebtedness is evidenced by Borrower's note dated _ June 22, 1996 and extensions and
renewals thereof (herein “Note'), providing for monthly installments of principal and interest, with the balance of
indebtedness, If not sooner pald, due and payable on _ July 1, 2011 :

To Securs to Lender the repayment of the indebtadnass eviaeiced by the Note, with Interest thereon; the payment of
all other sums, with Interest therson, advanced in accordance herewith to protect the security of this Morigage; and the
performance of the covenants and agresments of Borrower herein comainer’,-Borrower does hereby mortgage, grant, and
convay to Lender, the following described property located in the County of _COQK s,
State of ilfinots: :

LOT 28 AND THE NORTH 3 FEET OF LOT 27 IN BLOCK 13 INAVONDALY/ BEING A 56 1501, 10

SUBDIVISION OF LOTS 1, 2, 5§ AND 6 OF BRAND'S SUBDIVISION OF THE MOKTHEAST

1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PR.’NQ{{AL . 0'%’3

MERIDIAN, IN COOK COUNTY, ILLINOIS. 54534

50.10

PIN: 13-26-210-021, VOLUME 354

COMMONLY KNOWN AS: 3009 N, KIMBALL, CHICAGO, 1L 60618 . ER ) e R
vOFSS

which has the address of __3009 N. KIMBALL CHICAGO
[Street] [Clty]
Hiinols 60618 {herein "Propeny Address");
{Zip Code}

Together with all the improvements now or hereafter erected on the property, and all easements, rights. appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foragoing, together with sald property (or the leasehold estate if this Mortgage ts on a leasehotd) are hereinafter relerred to
as the "Property.”
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Barrower covenants that Borrower is fawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumberad, except for encumbrances of record. Borrower
covanants that Borrower warrants and will ttafend generally the titie to the Property against all claims and demands, subject
to sncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and Interest on the debt avidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subfect 1o applicable law or a written waiver by Lender, Borrower shell pay
to Lender on the day monthly payments of principal and Interest are payabie under the Note, until the Note is paid in full, a
sum (harain "Funds®) £qual to one-twetfth of the yearly taxes and assessments (including condominlum and planned unit
development assessmients, If any) which may analn priority over this Mortgage and ground rents on the Property, it any,
plus one-twelfth of yeariy nremium instaliments for hazard Insurance, plus one-tweifth of yearly premium installments for
mongage insurance, If ary-all as reasonably estimated initially and trom time to time by Lender on the basis of
assessments and bills and <easrnable estimates thereof. Borrower shall not be obligated to make such payments ot Funds
10 Lender to the extent that Borrows: makes such payments 1o the holdar of a prior mortgage of deed of trust if such holder
is an institutional lender.

If Borrower pays Funds to Lencer, the Funds shallt e held in an institution the depasits or accounts of which are
insured or guaranieed by a Federal or siat. »gency {including Lender if Lender is such an ingtitution). Lender shall apply
the Fuids to pay said taxes, assessments, insurznce premiums and ground rents. Lender may nat charge for so holding
and applying the Funds, analyzing said accouit or verifying and compiling sald assessments and biils, unless Lender pays
Borrower Intarest on the Funds and applicable luw permits Lender to make such a charge. Barrower and Lender may
agree In writing at the time of execution of this Mortgace that Interest on the Funds shall be paid to Borrower, and unless
sich agreement is made or applicable law requires suct interest to be pald, Lender shall not be reguired to pay Boirower
any interest or earmings on the Funds. Lender shall give to Boirower, withoul charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purposs for which each debit to the Funds was made. The Funds are
pledged as additionai security for the sums secured by this Mongage.

It the amount of the Funds held by Lender, together with the juilne,monthly instaliments of Funds payable prior to the
duie dates of taxes, assessments, insurance pramiums and ground rab's, shall exceed the amount required to pay said
taxes, assessments, Insurance
premiums and ground rents as they fall dua, such excess shall be, at Borrower's cption, aither promptly repald to Borrower
or credited to Borrawer on monthly installments of Funds, if the amount of the Tuds held by Lender shall nat be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall ‘due. Borrowor shall pay to Lender any
amount necessary to make up the deficiency in one or inore payments as Lender may requirs.

Upon paymant In full of alt sums secured by this Mortgage, Lender shall promptly refuist to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property Is sold or the Property is otherwise aquizad by Lender, Lender shall
apply, no iater than immediataly prior to the sale of tha Property or #ts acquisition by Lender, any unds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable taw provides ctherwise, all payments recenvar by Lencer under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payzoie to Lender by
Borrowar under paragraph 2 hereof, then o interast payable on the Note, and then to the principal of the Note.

4.  Pror Mortgages and Deeds of Trust; Charges; Liens. Borrowsr shall perform all of Borrower's obiigations
undar any mortgage, deed of trust or othar security agreement with a lisn which has priority over this Mortgage, including
Borrowes's covenants to make payments when dug. Borrowar shall pay or cause to ba pald all taxes, assessments and
other charges, fines and impositions altributable to the Property (“Property Taxes") which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Barrower fails to pay any due and payable Prepenty
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrurmnznt on which Interest shall accrue at the contract rate set fonth in the Note.

5. Hazard Insurance. Rorrower shall kesp the improvements now existing or hereafter erected on the Property
Insured agalnst loss by fire, hazards included within the term “extended roverage’, and such other hazards as Lerdsr may

require and !n such amounts and for such periods as Lender may require.
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The Insurance catrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. [n the event Borrower falls to maintain hazard Insurance (including
any required fiood insurance) in an amount sufficient to satisfy all indabtedness, fees, and charges owed Lender (in addition

.to payment of all liens and charges which may have priority over Lender's Interest in the property), Lender may, in its soie
. dlscretion, obtain such insurance naming Lender as the gole bensficlary (single interest coverage). Lender may add any
pramiums paid for such insurance to the principal amount of the loan secured by this Security instrument on which interest
shall accrue at the contract rate sat forth In the Note. Al Insurance policies and renewals thereof shail be In a form
acceptable 1o Lender and shalt include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thareo!, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prariptly by Borrower.

I the Property is arandened by Borrower, or if Barrower falls to respond to Lander within 30 days from the date notice
is mailed by Lender ‘to Borower that the insurance carrler offers to settle a claim for insurance benefits, Lender Is
authorized to collect ana a%piy the insurance procesds at Lender's option elther to restoration or repalr of the Property or to
the sums secured by this Mur'gage.

6.  Preservation and Malraerance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Barrower shall keep the Property in aood repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisians of any lease If this Morigage s on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unfi devescpmiant, Borrower shall perforn al of Borrowet's obligations under the declaration
or covenants creating or governing the conrarninium or planned unit development, the by-laws and regulations of the
condominlum or planned unit development, and canstituent documents,

7. Protection of Lender’s Security. ¥ Zizrrower fails to perform the covenants and agreements contained in
this Mortgage, or If any action or proceeding is vororaenced which materlally affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's optian, upon notice to Borrower, may make such appearances,
disburse such sums, Inciuding reasonable attorneys' fees, (nd sake such action as Is necessary to protect Lender’s intarest.
In addition, Grantor {Mortgagor) covenants at all times 1o ¢o #)l things necessary to defend the title to afl of the sald
property, but the Beneficlary (Mortgagee) shail have the right at any time to intervene in any sult affecting such title and to
employ independent counsel in connaction with any sult to which it'm~.y be a party by intervention or atherwise, and upon
demand Grantor (Mortgagor) agrees aither (1} to pay the Beneficiars 7 reasonable expenses paid or incurred by it In
respect to any such suit affecting titte to any such property, or affeciing thc Beneficlary's (Mortgagee's) fiens or rights
hersunder, including, reasonable fees to the Beneficiary's (Mortgagee's) aftorneys or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on
which Interest shall accrue at the Note rate.

If Lender raquired mortgage Insurance as a condition of making the loan securec by tils Mortgage, Borrower shall pay
the premiums required to maintaln such Insurance in eftect untl such time as the requiremenit for such insurance terminates
in accordance with Borrower's and Lender's written agrearnent or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, a:.tha *Jote rats, shall become
additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender zo0’ae to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymen. thareof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made raasonable entries upon and inspactions of the Property,

provided that Lender shal! give Borrower notice prior 1o any such Inspection specifying reasonable cause therafor related to

Lender's intarast in the Property.
9. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, ot for convayance in lisu of condemnation, are heraby
assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Monigage granted by Lender to any successor in Interest of
Borrowar shall not oparate to release, in any manner, the liabllity of the original Borrower and Borrower's successors In
interast. Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amontization of the sums secured by this Morigage by reason ot any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender In exercising any right or remedy
heraunder. or otherwise afforded by applicable law. shall not be a walver of or preclude the axercise of any such right or
remedy.
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il, Successors and Assignhs Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereurder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who ca-signs this Martgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grani and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) Is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower’'s consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interast In the Property:

12. Notice. ‘Exzapt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for i this Morigage shall be given by delivering it or by malling such notice by centified mall addressed
to Borrower at tha Propesty Address or at such other address as Borrower may designate by notice to Lender as provided
hereln, and {b} any nofice 1o iender shall be given by certified mall to Lender's address stated herein cr to such other
address as Lender may deslgnate 5y notice to Borrower as provided hereln. Any notice provided for in this Morigage shall
be deemed to have been given to Por ower or Lender when given in the manner designated herein.

13.  Goveming Law; Severablity. The stale and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Propenrty is locates, . The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision ¢r clruze of this Mortigage or the Note conflicts with applicable law, such conflict
shall not affect other provislons of this Mortgage or the Note which can be given effect without the confiicting provision, and
to this end the provisions of this Morigage and th Mote aie declared to be severable. As used herein, “costs’, “expensaes”
and "attorneys' fees” Include all sums to the extent nct ririibited by applicable law or limited herein.

14,  Borvower’s Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time
of exacution or after recardation hereof.

15.  Rehabilitation Loan Agreement. Borrower shai wuffill all of Borrower's obligations under any home
rehabliitation, improvemeant, repair, or other toan agreement whict Barrower enters Into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a'wim acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16.  Transfer of the Property or a Beneficlal Interest In Borvower. !f ali Or ary pan of the Property or an interest
therein is sold or transferred by Borrower (or if a beneficial Interest in Borrower is's5'd or transferred and Borrower Is not a
haturel person or persons but Is a corporation, partnership, trust or other legal entity) v.izbout Lender's prior written consent,
excluding (g) the creation of a flen or encumbrance subordinate to this Security [nsuuimant which does not relate 1o a
transfer of rights of cccupancy In the property, (b) the creation of a purchase money ‘security Interest for household
appliancas (c) a transfer by devise, descent or by operation of law upon the death of a joint teiant or (d) ihe grant of any
leaseheld interest of three years or Jess not containing an option te purchase, Lender may, at Le.xlar's option, declare all
the sums secured by this Securlty Instrument to be immediately due and payabls.

i Lander exercises such option to acceletate, Lender shall mall Borrower notice of acceleratior i accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notfca is mailed within
which Borrower may pay the sums declared due. if Borrowar fails to pay such sums pricr to the expiration of such period,
Lender may, without further notice or demand on Borrower, invake any remadies permitted by paragraph 17 nerect.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitied to Lender information required by
Lenger to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's sacurity will not be impaired and that the risk of a breach of any covenant or agreement in this Security instrument
is acceptable; (3) interest wil be payable on the sums secured by this Security Instrument at a rate acceptable tc Lender;
{4) changes in the tarms of the Note and this Security Instrument required by Lender ars made, including, for example,
periodic adjustmant in the interest rate, a differant final payment date for the loan, and addition of unpaid interest tc
principal; and (5) the transferse signs an assumption agreement that is acceptable tc Lender and that obligates the
transferee to kesp ail the promisas and agreements made in the Note and in this Security Instrument, as moedifled i required
by Lender. To the extent permitied by applicable law, Lender alsc may charge a reasonable fee as a condition to Lender’s
consent 10 any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument urless Lender releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrowsr and Lander further covenant and agree as follows:

17.  Acceleration; Remedles, Except as pravided in paragraph 16 hereof, upon Borrower's breach of any

~ covenant or agreement of Borrower In this Morgage, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleratlon shall give notice to Borrower as provided In paragraph

" 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; {3} a date, not less than 10
days from the date the notice Is mailed to Borrower, by which such breach must be cured; and (4) that failure
to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreciosure by judicial proceeding, and sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s optlon, may declare alt of the sums
secured by this Mortgage to be Immediately due and payable without further demand and may foreciose this
Mortgage by Judidal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, bhut not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title repoits

18.  Borrower’s Right 10 Relnstate. Notwithstanding Lender's acceleration of the sums securad by this Mortgage
due 10 Borrower's breach, Bariower shall have the right to have any proceedings begun by Lendsr to enforce this Mortgage
discontinued at any time prior 1% the entry of a judgment enforcing this Morigage if: (a} Barrower pays Lender all sums
which would be then due under th:s Mortgage and the Note had no acceleration accurred; (b} Barrower cures all breaches
of any other covenants or agreement: o' Borrower contained in this Mortgage; (c) Borrower pays sl reasonable expenses
incurred by Lender in enforcing the covanante and agreements of Borrower contained In this Mortgage, and in enforcing
Lender's remedies as provided In paragraph 17 hereof, Including, but not limited 10, reasonabie attorneys’ fees; and (d}
Borrower takes such action as Lender may reasor ably require to assure that the Hen of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the si.ms secured by this Moitgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and tlw obligations secired hereby shall remain in full force and effect as if
no acceleration had occurred.

19. Assignment of Rents; Appointment of Recefver.-As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower siall, prior 10 acceleration under paragraph 17 hereof or
abandonment of the Property, have the tight 1o collect and retainsvéi rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmeit o' the Property, Lender shall be entitled 1o have a
receiver appointed by a court 1o enter upon, take passession of and rranage the Property and to collect the rents of thew
Property including those past dus. All rents collected by the recelver stall be applied first to payment of the costs of*_'
managemant of the Property and collection of rents, including, but not fimiac tn, receiver's fees, premiums on receiver'sy~
bonds and reasonable attomeys’ fees, and then to the sums secured by this Motgage. The receiver shall be liable toC:
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shei release this Morigage without CD
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21.  Walver of Homestead. Borrower hereby walvas all rights of homestead exemptio in ‘ha Property.

22, Riders to this Mortgage. if one or more riders are executed by Borrower and recorded togather with this
Mortgage, the covenants and agresments of each such rider shall be incorporated Into and shall are:id and supplement
the covenants and agreements of this Martgage as if the rider(s) were a part of this Mortgags. [Chec’: r;aplicable box(es)).

D Adjusiable Rate Rider D Condominium Rider

LEXM Family Rider

[:] Planned Unit Development Rider D Other(s} specify

23.  Conformity With Laws. I any provision of this Mortgage (Deed of Trust) Is found to be in viclation of any law,
rle or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified 1o comply with applicable iaw, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any rmortgage, deed of trust or other encumbrance with a lien which has

priority over this Monigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreciosure action.

In Whness Whereof, Borrower has executed this Mortgage.

'f} -
v Clster | amig
’s.'gnam:g of CARLOS TAMEZ |/

X QZZZ(J} o Kesees

Signalurey( LIDYATAMEZ “

X %,,,(5’/:17;;&({ 4;’.'./(?/
S /;/ 7;////

STATE OF lllinols, COOK COUNTY ss:

1 LISA R. GARNER, a Notary Pubiic in and for said county and state, do herehy artify that

CARLOS TAMEZ MARRIED TO LIDYA TAMEZ personally
known to ma to be the person(s) whose name(s) are subscribed to the foregoing instrument, appearad belore me
this day in person, and acknowladged that they signed and delivered the said instrun ent as thelr free

voluntary act, for the uses and purposes therein set forth,

LISAN GaRNER
ROTARY siyviie ~Tars 5
- LIt L OF ]
MY COuan ey T Jlgl:Ng)?b

GFFICIAL SEAL ’

Please raturn to:  EquiCredit Corporasion of llinols
7808 W. COLLEGE DR. - 3NE
PALOS HE!GHTS, ILLINDIS 60463-

Given under my hand and official scal, this 22:ui-day of June, 1996,

My Comsmission Expires: "\ 13 \ 8

e, /
L3O (/"‘““: OQsmrns

Notary Public — 7
LISA R. GARNER ‘~>

fapebol b

0Y:05196
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Loan Numbei: 6003029

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 220d_ day of June .
1998 , and is incorpcrated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned {(the "Borrower*) to secure Borrower’s Note to

EquiCredit Corparation of lilinois {the "Lender”) of the same date and covering the

property described in the Security Instrument and located at:
3009 N. KIMBALL CHICAGO, 1L 60618

{Property Address)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the
Security Instrument,)Borrower and Lender further covenant and agree as follows:

USE OF PROPRRTY. U MPLIANCE WITH LAW. Borrower shall not seek, agres to or make a
change in the use of the Vroperty or its zoning classgification, unless Lender has agreed
in writing ro the change/ Borrower shall comply with all laws, ordinances, regulations
and requirementa of any govarrmaontal body applicable to the Property.

B. SUBORDINATE LIENS. Excipu as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security. Ingstrument to be perfected against the Property without
Lender’s prior written permisaion.

¢. RENT LOSS INSURANCE. Borrowe: shall maintain insurance againgt rent loss in
addition to the other hazards for which irgurance is required by Security Instrument.

D. "BORROWER'S RIGHT TO REINSTATE” DELZTID UNLBSS PRCHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LEASRS. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and all security depoaits mads in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leasen, in Lender”s aole discretion. Ra used in
this paragraph E, the word "lease” shall mean "sublease" if ‘¢che Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assignsiand transfers to Lender
all the rents and revenues of the Property. Borrower autherizes Lendev or Lender's agents
ro collect the rents and revenues and hereby directs each tenant of hiee’ Property to pay
the rents to Lender or Lender’s agents. However, prior to Lender’s Notire to Borrower of
Borrower’'s breach of any covenant or agreement in the Security Instrumen'., Borrower ghall
collect and receive all rents and revenues of the Property as trustee for “he benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and rzceive
all of the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior asgignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph
F.

Form K141 {10/34;WP
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Lender shall not be required to enter upon, take control of or maintain the Property
However, Lender or a judicially

before or after giving notice of breach to Borrower.
Any application of rents

appointed receiver may do 80 at any time there is a breach.
phall not cure or waive any default or invalidate any other right or remedy of Lender

This assignment of rents of the Property shall terminate when the debt secured by the

Security Instrument ig paid in full.
Borrower's default or breach under any note or

G. CROBS-UBRPAULT PROVISION.
agreement in wiith Lender has an interest shall be a breach under the Security Instrument
and Lender may iavoke any of the remedies permitted by the Security Instrument.
Borrower accepts and agrees to the terms and provisions contained

BY SIGNING BELOY
in this 1-4 Family Rider:

4. P /’ Sy
j Cihdee [ gant (Seal)
Signature of CARLOS TAMEZ /7f

i

\_/.7. "7-, . //.1
f\'. “.‘1‘ ( }V' ‘/ *jl,[ 2" {/‘Z"-
i DYATAMEZ

Signatyré ci i

(Seal)

’ )

\74 o
71 f,{j?‘uf f/?r Ty
/ ,

s

o

174
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