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Prepared by: KIM PARINELLI RERINREIR
RECORD AND RETURN TO: A - .
REGENCY SAVINGS BANK, FSB S P
24 N. WASHINGTON STREET

NAPERVILLE, iLLINOIS 60566

MORTGAGE Loan No. 6500007468
ATTORNEYS' TITLE GUAHANI T ruie, utlg
’ e

THIS MORTGAGE ("Security Instrument”) is given on May 29, 19596 . The morigagor is
ELLEN M. ROBINSON, UNMARRIED

{"Borrower”), This Security Instrument is given fo Lf ( 7(/

PRISM MORIGAGE CO.

which is organized and existing under tho laws of ~ THE STAUF OF ILLINOIS , and whose
address is 1420 KENSINGTON, #10B, OAK BROOK, ILLINOJZ 50521

(' Lunder”). Borrower owes Lender the principal sum of
One Hundred Eighteen Thousand Five Hundred and
no/100-==~- e —————————— Dollars (U.5. §  118,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secusily Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on June ). 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tae Mate, with interest, and all mﬂewa]s.
extensions and modifications of the Note; {b) the payment of all other sums, with inteiest, advanced under paragraph 7 o
protect the security of this Securily Instrument; and (¢} the performance of Borrower's coveant! and ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corve; i Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 16-07-322-004

which has the address of 424 SOUTH MAPLE, UNIT #3N ORK PARK [Streat, City},
Hiinois 60302 {Zip Code] ("Property Address®);
WLINDIS-Single Family-FNMAFHLMGC UNIFORM
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this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the iien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hersafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and eny other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall bs maintgined in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s &pproval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and reniewals. If Londer requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 17" the reslomiion or repair is economically feasible and Lender’s securily is not lessened. If the rostoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe’ within 30 days a notice from Lender that the insurance carrier has offered to seitls & claim, then
Lender may collect the instiarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurient, whether or ot then due. The 30-da ' period will begin when the notice is given.

Unless Leader and Borrower rtherwise agree in writing, any application of proceeds to principel shall not extead or
postpone the due dute of the monthly 7aj'ments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage {o the Property prior to the acquisitior: sholl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance 2= Protection of the Property; Berrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty 5 Borrower's principal residence within sixty days after the execution of
this Security Instrnment and shall continue to occupy the Proparty as Borrower's principul residence for st Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, alfow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiturs of the
Property or otherwise materiaily impair the lien created by this Security «nr(rument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing wie acton or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borriwer' s interest in the Property or other material
impairment of the Ken crealed by this Security Instrument or Lender’s securily ir‘ecest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iniorimtion or statements to Lander {or failed
to provide Lender with any material information) in connection with the loan evidenced ¥y tie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrament is on a
ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee litle to the Property, the
leasebold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants ap »2reements contained in
this Security Instrument, or there is a legal proceeding that may significantly uffect Lendes's rights in (fie Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Loader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ f2es and entering on the Property to make repairs. Although Lender may take uction under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Leader under this paragreph 7 shall become additional debt of Borrower secured by thig
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these emounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insuranice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

o M=
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* Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notics provided for in this
I Security Instrument she!) be deemed (o have been given to Borsower or Lecdes when given as provided in this paragraph.

/ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
* jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

s conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
" given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ase declared

to be severable.

16. Borrower’s Capy. Borrower shall be given one conforied copy of the Note and of this Sscurity Instrument.

17, Transfer of the Property or » Beneficial Interest in Borrower. If 2)l or any part of the Propery or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediatle payment in full of all sums secured by this
Sechrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal jaw as of the date
of this Secunly Instrument,

If Lender eircises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days froun the date the nolice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. 1 Bursower fails 1o pay these sums prior to the expiration of this period, Leuder may invoke any remediea
permitied by this Securiry Iratrument without farther notice or demand on Borrower,

18. Borrower’s Right ‘0. Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security last-orment discontinued at any time prior to the earlier of: () 5 days {or such other period as
applicable law may specify for rriustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be qu~ under this Security Instrument aad the Note as if av acceleration had occurred; (b)
cures any default of any other covenants or agrerments; () pays il expenser incurred in enforcing this Security Instrument,
including, but not limited to, reasonable ationioys™ fees; and (d) takes such action as Leader may reasonably require to assure
that the lien of thiz Security Instrument, Lender’so4n's in the Property and Borrower's obligation to pay the sums secured by
this Security Instcument shall continne unchanged. 7iron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall romain fully effective us if % scceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration undes paragraph 17, w

19. Sale of Note; Change of Loan Servicer, The Noe s a perial interest in the Note (together with this Secnrily?‘
Instrument) may be sold one or more limes withous prior notice to/Brrrower, A sale may result in a chunge in the enlity (known LA
us the "Loan Servicer®) that collects monthly payments due under the: Mot and this Security Instrament. There also may be one €O
or more changes of the Loan Servicer unretated to a sale of the Note. If Chece is a change of the Loan Servicer, Bosrower will bef“;
given written notice of the change in accordance with paragraph 14 above and »yipticable law. The notice will state the name ands
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nat cause or permil the presence, sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding hwo sentences shall mot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances thut are generally secognized! io be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawrust or other action by any
goverumental or regulalory ageacy or private party involving the Property and aay Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge. 1f Borrower learns, or is notified by any governmental or regutaiury authority, that
any remova! or other romediation of any Hazardous Substance affecting the Property is nocessery, Borrower shall promply take
all necossary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substauces by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or loxic petrolenm products, toxie
pesticides and herbicides, volatile solvents, malerials containing ssbestos or formaldehyde, and radicactive materiuls. As used in
this paragraph 20, “Environmenta) Law" means federnl faws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anxi Lender fusther covenant and agres as follows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to accelerution following Berrower’s breach
of any covenant or agreement in this Securify Instrument (but niot prior fo acceleration under paragraph 17 unless

QD 6RIL) o201 Form 3014 8(80




UNOFFICIAL COPY

O8/6 VLOB UMDY  emowes 1012098 mu&@

6/7 $WidX3 P\."'IS‘IWWOJ A
S?g{ll"'ll 10 3LW1S DNEnd AdYION §
SOTIZN WL

L1938 TY{Di430. )

Mand Lnoy
andyy gomssnamo]) A

TR
9667 ° Koy Jo ﬂvp §3I6L ST [e36 [IOLO puw pumy Aur sopun TaALDy
"quo} 196 Traoy) sesodund puw sasn &) Joj ‘100 ASTINM0A PUB Sa1) L k¢ §% JOMENNST Preg o) PRIAATRP pus peuds
THS 1) palpsimotnioe paw ‘sosiad ar Awp sty ew ojoq persedde ‘reaunnm Butofesn] o 0 PAGIOXINS
(s)omeu ssoym (B)uoeld stuws oy 3 0} a0z 01 Tmooy Kpraoszed ©

TATIHYRNG ‘NOSNIGOY ‘R NATIF
Aniod KGRIy Op YIS PUR ALT G PrEs Jof PUB M Njqng ImoN ¢ PNy My
Sy £umo) ‘SIONI'TH 40 ALYIS

Jemoasng-

(isag)

Freni s
)

o sameuet- NOSNiB0YU ;"W K311

5 (‘“‘"‘"”7’7 WW% o

rw

o ‘N LA FapIooas pue remonog £g pamnasxe (SMapu Ave m
("" U JIRUINNSY} A)Lmoeg BI) UY PAUIEIN0D MUMLSACS PUR SUND) 9q) 0) 9 o 51020 MoLIog ‘MOT3E DNINDIS A8

<
&3

[Rptoeds] (s)rom10
IPpIY WO Prodag Japry ysaacidoy oy 19pry uoo“tg n
1opny womdeg Appomg 19pry 1watndojeaa(] 11Up) pevUmld oy wemied pasnpen
1pry AfRmey - B Jepiy waluRuopuo) Japra wey sjgmsniby ¥
Hewhuon spquondds yoou )
“Jeaunusyy £)unoag s jo Ped e asom (8)10pI 34 J1 8 JUSUINASU] AIIN3AG SIT Jo smxee- S pue MOVIIA0>
wowspddns pue pustv jpeys pue opn payeaodioaut 3 (s JepU Yoas YoB2 Jo sMoTe pue HUNIoA0D Bt ‘(UsnGiRn] AILnoeg
SI1 i SHOR0 popIosas puR JaMOLICH A PoInoaxs 3B WP AKND 20 AUQ J] JURMNASE) )UNNE SY) 0F TR P

*Aysodoag oy o1 vonduraxa pesizsnoy Jo 1EL {18 SOANM JSMOLOY "RENSHLOY JO PATEM €T
“£1800 NONBRI0AS Aue Ked [[eys samomog “seMOLIOg of S¥IEYD INCTM

JUXDARST] A3N00G SIN SFRI[RL [TRyP 29pue] “ustonnsy] L1UNS B Aq panoes swne is jo 12emded vodn) aseIpy T
*INIAPIAD 3[H} IO §150D PUB S30) AINLI0))B FJGRUOSEIS ‘O3 PAIUR] JOU Ing ‘Rutprpw )2
ydesSemd snp w1 papiaosd spauna gy Fumsand uy pamouy sosuadxa v 19102 0) PIHNIR 24 [1eis SopR] ' Surpasooad
epef &g juenmnsuy AHInosg sHp $0PAR0) KB LUR PUBLDD JLNG JHOYILA RRUMDST] SINIG sy Aq pamds
sums |8 jo 3 m juauled sparpawsn 3mbas e ‘vondo S35 98 ‘Ppury “aou Ay ut payRads 3ep A PG 20
U0 P2IN2 J0U S} JINERP Y J] "AMSEIAI0) PUW NOHRIIEIE 0) NMOLIOE JO ISUIRHP YN0 Ae 10 JNBRP § JO DUNSHI-UON
2y Bupaacasd asnsopatof 1 1y xS 0) BL ) PUB NONRRPNE YR NSRS 0) YN A JU JIKGLIOY BRI
ateng ypeus aotjou gy Apadolg i Jo afes pue hrpaadosd BRIPNT Ag JMOPILCS PRIINYSLY ALMIIG S g Pamas
FUME 3} JO UOTIRIBRIY 1) JNSIS A 000u R} Uy Parydads 8P oY) ARG Jo 1O JNBRP N amMd 0) amirs) g (p)
PUR {PUMD ) 1STAN JABRE XY YHYM £g ‘Paosiog 0) WIALE §1 RO HY) 0BP y} Uedy SETP OF ULy S Y06 e ¥ (3}
fimugap ay; amd 03 patinbas vonRe 3y (Q) Gmegp y (8) :Agpaeds |reys Ko T, (U0 Sposd we squondde




~ "UNOFFICIAL COPY

ATTACHED ADDENDUM FOR LEGAL DESCRIPPION

COLOAN NO. 6506007468

Uk1Ts 3N AKD 61 In THE MarLBR ARBOR CONDOMINIUR AS DELINEATED OK
PLAT OF SURVEY OF THE FOLLOWING DESCRIPED PARCEL OF REAL
ESTATE: LOT 98 In ScovILLE AND NiLEs' SumpivisioN or BLock 8
1IN SCOVILLE AND NILES' ADDITION TO Dax Fark, A SuBDIVISION OF
THE WEST 40 Acats oF THE SOUTW WEST QUARTIR oFf SEcTIow 7,
TowngH1™ 59 NorTH, Rawee 135, East oF g THind Priucipal
KEmiDrax, 1N Coox COunTY, ILLINGIS, ACCORDING TO THE PLAT
THENEOF RZORDED May 1, é!!ﬁ AS DoCumENT 56328248 tx Cook
CouxTY, 1L.:M018, WHICH PLAT 1S ATTACNED A% EXNIBIT A OF

DESLARATICN 2N CONDORINIUM RADE BY Cnicass TITLE axd TRUST

ComPaNY GR ILLZNOIS AS TRUSTEE UADER TRUST No, 1088787,

TOGETRER WITH TAZIR UNDIVIDED PERCENTAGE INTEREST IN SAID

PARCEL , ' M%~“

L0068V 98
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ADJUSTABLE R_ATE R_IDER Loan No. 6500007468

{1 Year Treasury Index - Rate Caps)

THiS ADIUSTABLE RATE RIDER is made this 29th day of  May ,
1896  , and is incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust
or Security Deed (the "Security instrument®) of the same dats given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note") to
PRISH MORTGAGE Ce.
(the"Lender") of the skme dsio and covering the property described in the Security Instrument and tocated at:

424 SOUTH MAPLE, UNIT #3N, OAK PARK, ILLINCIS 60302
{Property Addres]

THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN, PATE THE BORROWER MUST PAY.

ADDITIONAL COVENAITTS, In addition (o the covenents und agreements made in the Security Instrument,
Borrower and Lender further covenrnt and agres as follows:

A. INTEREST RATE AND MONT 12 Y PAYMENT CHANGES
The Note provides for aa initia! interesy rite of 7.375 %, The Note provides for changes in
the interest rate and the monthly payments, =< follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate [ will pay may change on the first {2y 08 June . 2001 , and on that
day every 12th month thereafier. Each date on which my inturwat rate could change is called a *Change Date,”

{B) The Index

Beginning with the first Change Date, my interest rate will be bac:d on an Index. The "Inden” is the weekly
average yield on United States Treasury securities adjusted to » constant matunty of | year, as made availsble by
the Federal Reserve Board. The most recent Index figure available as of ite.date 45 days before cach Change Date
is called the "Current lndex.”

If the lndex is no longer availcble, ths Note Holder will choose & new irdey which is based upon comparabls
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by addiip fwo and three
quarters percentsga point{s} ( 2.750 %) to the Current

Index, The Note Holder will then round the result of this addition to the nearest one-cighth of ¢ pescentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti}
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannis Maa/Fraddis Msc Uniform lnstrument

Page t of 1 Form 3139 3/88
@33223 9108102 VMP MORTGAGE FORMS - (80062 1-728) indtiobe;
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Loan # 6500007468

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of May , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower™} to eecure
Borrower's Note to

PRISM MORTGAGE CO.
(the "Lender”)
of the same date and coveriog the Property described in the Security Instrument and located at:

424 SCQUTH MAPLE, UNIT #3N, OAK PARN, ILLIROIS 60302
[Property Addresa)
The Property inciuics s unit in, together with an undivided interest in the comumon elements of, & condominium
project known as:
MAPLE ARBOR CONDOMINIUMS
[Name of Condominivm Project]

(the "Condominium Project”), “1f wme owners association or other entity whick acts for the Condominivm Project
(the “Owners Association”) holds title ‘o propesty for the benefit or use of its members or shareholders, the
Property slso includes Borrower’s ix'ersct in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. li addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further coverant »52 agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The *~rnstituent Documents® are the: (i) Declarution or any
other document which creates the Condominium Praject; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when du=, =l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association meiawins, with a generally accepted insurance
carrier, s “master” or “blanket” policy on the Condominium Psoject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tho hazards Lender requires, including
fire and! hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montnly payment to Lender of the
yearly premium instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazazd insirance covesnge on the
Pioperty is deemed satistied to the extent that the required coverage is provided by s Mwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveruge.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair foilawing m loes to
the Property, whether to the unit or 10 common elements, ahy proceeds payable to Borrower are hereby ssigned
and shall be paid to Leader for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
caverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/80
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