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O THIS MORTGAGE ("Securiryinstrument’} Is given on Juna 14th, 1996
s The mortgagor Is JIANHUA DUAN AND JIN GUO

HUSBAND AND WIFE . ("Borrower”). This Security Instrument is given to
, which is organized

HARRIS BANK LIBERTYVILLE

and existing under the laws of _THE STATE OF it LINOIS , and whose addrass is
354 NORTH MILWAUKEE AVENUE LIBERTYVii' e, ILLINQIS 60048 (Lender").

Borrower owes Lender the principal sum of Qne i <red Thirty Seven Thousand Stx Hundred and §0/100
137.600.00 }. This debtis avidenced by Borrower's note dated the same date as

% Dollars (11.S. $
x this Securlty instrument ("Note"), which provides for menthlv payments, with the full debt, If not paid earller, due

" and payable on July 1st, 2011 This Sscurlty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, aixd 2" renewals, extensions and modifications of the
Note; {b} the payment of all other sums, with interest, advanced ur«.r paragraph 7 to protect the security of this
Security Instrument; and (c) the pedformance of Borrower's coverents and agreements under this Security
instrument and the Note. For this purpose, Borrower tioes hereby mortguge, grant and convey to Lender the fol-
lowing described property located in COQK County, {llinols:
PARCEL 1: LOT 12 IN ELK GROVE ESTATE TOWNHOUSES OF PARCEL “G’, LTING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 29, TOWNSHIP 41 NORTH, RAMGE 11, EAST OF

™\~ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THF PLAT
THEREOF RECORDED OCTOBER 24, 1969 AS DOCUMENT NUMBER 20995531, ANC FILED WITH
THE REGISTRAR OF TITLES ON OCTOBER 24, 1969 AS DOCUMENT NUMBER LR247759/, IN Ja
COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SLY
FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 20995532 AND
FILED AS DOCUMENT NUMBER LR2477592, ALL IN COOK COUNTY, ILLINOIS,

08-29-415-012

99.(65F 96

which has the address of 720 BORDEAUX OLJFET ,ELK GROVE VlLLAgE .
trost ity

liinols 60007 (Property Address"), -
[Zip Cons) initials :f _l) jév
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fbtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing Is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbared, axcept for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property agalnst all claims and demands, sub-
jact 1o eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants
with limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UMIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and intevest on the dett evidenced by the Note and any prapayment and 'ate charges
due under the Note.

2. Fundr for Taxes and Insurance. Subject to applicabla law or 1o a written waiver by Lender, Borrower
shall pay to Lende.-on tha day monthly payments are due under the Note. untit the Note is pald in full, a sum
("Funds”) for: (a) yeary taxes and assessments which may attain priority over this Security Instrument as a llen on
the Property; (b) year's Irasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) youry flood insurance premiums, If any; (e) yearly mongage insurance premiums, if any,
ard (f) any sums payable by Purrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insuranci.zvemiums. These iters are called "Escrow ltems.” Lender may, at any time, col-
lect and hold Funds In an amount ;0! to exceed the maximum amount a lender for a federslly related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settioment Procedures Act of 1974
as amended from time to time, 12 U.S.C/ Saction 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If g0, Lendar vy, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the anww.ni of Funds due on tha basis of current data and reasonable es-
timaies of expenditures of future Escrow ltems oi ¢:harwise in accordance with applicable law.

The Funds shall be held in an instiution whose dzposiis are insured by a federal agency, Instrumentallty, or
antity {including Lender, if Lender is such an institution, or in any Fedaral Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or veritying the Escrow lteme, uin'ass Lender pays Borrower Interest on the Funds
and applicable law permits Lender to make such a charge. Huwavzr, Lender may require Borrower to pay a one-
time charge for an indepandent real estate tax reportlig service usix!-by Lender in connection with this loan, un-
iess appiicabie law provides otherwise. Unless an agreement is mads or applicable law requires interest 1o be
pald, Lender shall not be required to pay Borrower any interest or earnings.on the Funds. Borrower and Lender
may agree in writing, however, that Interest shall be pakd on the Funds. "Lewier shall give to Borrower, withotit
charge, an annual accounting of the Funds, shawing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional secu ity *or all sums secured by this
Security Instrument,

if the Funds held by Lender exceed the amounts permitted ta be held by applicible law, Lender shalt ac-
count to Borrower for the excess Funds In accordance with the requirements of applicatre 'av- If the amount of
the Funds held by Lender at any time Is not sufficlent to pay the Escrow liems when due, Lesc'cr may so notify
Borrower in writing, and, in such case Borrowar shall pay to Lender the amount necessary-tr-make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymerts, at-Lender's sole
discretion.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. I, under paragraph 21, Lender shall acquira or sell the Property, Lender,
prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Noie; second, to
amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under tha Note.

4. Charges; Llens. Borrower shall pay afl taxes, assessments, charges, fines and impositions at-
tributable to the Property which mayv attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid In

£
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“that manner, Borrawer shall pay them on time directly to the person owed paymant. Borrowar shall promptly tur-
- nish to Lender all notices of amounts to be pald under this paragraph. I Borrower makes these payments directly,
~ Borrower shall promptiy furnish to Lender receipls evidencing the payments.

' Borrower shall promplly discharge any llan which has priority over this Security Instrument unless

¢ Borrower: (a) agrees in writing to the payment of the obligation secursd by the Hen In a manner acceptable to
Lender, (b) contests in good faith the llen by, or defends against anforcement of the lien in, legal proceedings
which in the Lander's opinion operate to pravent the enforcemant of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the llen to this Securlty Instrument. if Lender determines
that any part of the Praperty is subject to a lien which may attain priority over this Security instrument, Lentder may
give Borrowar a notice identitying the lien, Borrower shall satisfy the lien or take one or mare of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
eractad on the Property Insured agalnst loss by fire, hazards Inciuded within the term "extended coverage® and any
other hazards, including ficods or flooding, for which Lender requires Insurance. This insurance shall be maln-
tatned in the armuunt 3 and for the periods that Lender requires. The Insurance carrier providing the insurance shall
be chosen by Borrewer subject to Lender's approval which shal! not be unreasonably withheld. ! Borrower fails to
maintain coverage dusndhed above, Lender may, at Lendar's optlon, obtain caverage to protect Lender's rights in
the Praperty In accordaites with paragraph 7.

All insurance policlea ard renewals shall be acceptable to Lender and shalt include a standard mortgage
clause. Lender shall have the rigrit to hold the policles and renewals. If Lender requiras, Borrower shall promptly
give to Lender all recelpts of pais premiums and renewal notices. In the event of loss, Borrower shall glve prompt
notice to the insurance carrier and Landsr- Lender may make proof of oss H not made promptty by Borrower.

Unless Landar and Borrower othewise agree in writing, Insurance proceeds shall be applied to restoration or
repeir of the Property damaged, ff the rectora.on or repalt Is economically feasible and Lender's security is not
iessened. ! the restoration or repalr is not economically feasible or Lender’'s security would be iessened, the in-
surance proceeds shall be applled to the sums secirsd by this Security Instrument, whether or not then due, with
any excess paki 10 Borrower. it Borrower abandons iive Property, or does not answer within 30 days a notice from
Lender that the Insurance carer has offered to setile = cizim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repalr or restore the Proparty or 10 pay sums sacired by this Securlty instrument,
whather or not then due. The 30-day perlod wili bagin wher 2@ notice Is given.

Unless Lender and Borrower otherwise agree In writing, &:v anplication of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments referred ¢ paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Praperty Is acquired v Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the ¢ cqu'sition shall pass to Lender to the ex-
tent of the sums secursd by this Security Instrumant immediately prior ta ttio pinulsition.

6. Occupancy, Preservation, Maintenance and Protection of tha Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Frroanty as Borrower's principal
residence within sbdy days &fter the execution of this Sacurity Instrument and ‘shia, continue to occupy the
Property as Borrower's principal residence for at least one year alter the date of occupancy. uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exianuting circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impalr the Property, allow the
Propenty 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfsture actlon or
proceeding, whether civil or crimina, is begun that in Lender's good taith judgment could rasult In-{piwefture of the
Property or otherwise materially Impalr the ilen created by this Security instrumant or Lendar’s security Interest.( g
Borrawer may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding ey
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-y»
tarest iri the Property or other material impairment of the fien created by this Security Instrument or Lender's(f)
security Interest. Borrower shall also be in defait if Borrower, during the loan application process, gave materially <
talse or inaccurate information or statements to Lender (or faliad 1o provide Lender with any materiat information)
in connection with the loan evidenced by the Note, Including, but nat limited to, representations concerning N
Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a lsasehold, o
Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the
leasahold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower fafls to perform the cavenanis and
agreements contained in this Security instrument, or there Is a legal proceeding that may significantly affect

Form 3014 9/80
Initials S b j % {page 3 of 7 pages)




€420766

Loan Numbe:: LIB-113-2001282

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condennation or fotfefture or to
enforce laws or ragulations), then Lender may do and pay for whataver Is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may Include paying any sums secured by a ien
which hes priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and antesing
an the Proparty to make repalrs. Although Lender may take action under thia paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lerer under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Urless Borrower and Lender agree to cther terms of payment, these amousts shal
bear interest from the date of disbursermnent at the Nota rate and shall be payable, with interest, upon notice from
Lender to Borrower raquasting payment.

8. Mortgage insurance.  If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage [nsurance
in effect. If, for any reason, the montgage Insurance coverags required by Lender lapses or ceases to be in effect,
Borrowsr shall pay the premiums required to obtain caverage substantially equivalent to the mongage inswrance
praviously in effec’, at.a cost substantially equivalent to the cost to Borrower of the mortgage Insurance previously
In effect, from an aftor#19 mortgage insurer approvadt by Lender. If substantially equivalent mortgage insurance is
not available, Borrowar <nad pay to Lender each month a sum equal to 1/12th of the yearly mortgage Insurance
premium being pald by Rarawer wien the Insurance covsrage lapsed or ceased to be In effect. Lender will
accept, use and retaln these vayments as a loss reserve In lieu of mortgage insurance. Loss reserve payments
may no {onger be required, &t'ine optlan of Lender, f mortgage Insurance coverage (in the amount and for the
perind that Lender requises) provid g 2y an Insurer approved by Lender agaln becomes avaiabie and is obtained.
Borrower shall pay the premiums regaired.-to maintaln mortgage insurance in effect, or to pravide a loss reserve,
urth the requirsment for mortgage insurunce ands In accordance with any written agreement between Borrower
and Lender or applicable faw.

9. Inspaction. Lender or fts agent mey riexe reasonable entries upon and inspections of the Property.
Lender shall give Borrower natice et the time of or prior to an inspection speciying reasanable cause for the
inspection.

10. Condomnation. The proceeds of any awa:d ot claim for damages, direct or consequential, in con-
nection with any condemnation or nther taking of any-part of the Property, or for conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lenaar

in the event of a total taking of the Propenty, 1the proceeas shall be applied to the sums secured by this
Securlty Instrumant, whether or not then due. with any excess paid 'c Sorrowar. in the event of a partlal taking of
the Property In which the fair market value of the Property Immediately tefois the taking Is equal to or greater than
the amount of tha sums secured by this Security instrument immeclately-butore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securlty Instrumear! shalf be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums eacured immecdiately before the
taking, divided by (b) the falr market value of the Property immediately before tig taking. Any balance shatt bs
paid to Borrower. In the event of a partial taking of the Property In which the fair maret valug of the Property im-
medlately before the taking is less than the amount of the sums secured immediately befrre the taking, unless
Borrowsr and Lender atherwise agree in writing or unlass applicable law otherwise provides, ine procesds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the coidsmnor offers
1o make an award or gettle a claim for damages, Borrower falls to respond ta Lender within 30 days after the date
the notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 10 principal shall not ex-
tend or postpone the dus date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Releasged; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or medification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In Interest of Borrower shall not operate to release the labllity of the original 8otrower or Borrower's
successors in Interest. Lander shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrowaer's successors in interest. Any for-
bearance by Lander in exercising any right or remedy shall not be a walver of or precude the exercise of any right
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- or remedy.
j 12. Successors and Assigns Bound; Joint and Several Llahillty; Co~signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borruwar's covenants and agreemsnts shalt be joint and ssveral. Any
Borrowar who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securlty
instrument only to mongage, grant and convey that Borrower's interest in the Property under the terms of this
Sacurlty Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any accommociations
with regard to the terms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Securlty Instrument Is subject to a law which sets maxi-
mum loan ¢charges, and that law is finally Interpreted s0 that the interest or other loan charges collected of 1o ba
collectad in connection with the loan excead the permitted limits, then: (a) any such toan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits wil) be refunded to Borrower. Lender may choose 1o make this refund
by reducing the orinzipal owed under the Note or by making & direct payment to Borrower. {f a refund reduces
principal, the reducton will be treated as a pantial prepayment without any prapayment charge under the Note.

14. Notices. Any notice to Borrowar pravided for In this Security instrument shall ba glven by delivering #
or by mailing #t by first 2.as5 mak unless appiicable law requires use of anather mathod. The notice shall be direc-
ted 10 the Property Address cr.any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class m2 %o Lender's address stated herein or any other address Lender designates by
notice to Barrower. Any notice srovided for in this Security tnstrument shall be deemed to have bean given to
Barrower or Lender when given as provided in this paragraph.

15. Govarning Law; Severabllity, _This Security Instrument shall be governed by faderal faw and the law
of the jurisdiction in which the Property ‘s located. In the event that any provislon or clausa of this Security
Instrument or the Note confiicts with applicad/s faw, such conflict shall not affect other provisions of this Security
Instrument ar the Note which can be given eftect without the conflicting provision. To this end the provisians of
this Sacurity Instrument and the Note are declared 1% s severable.

16. Borrowsr's Copy. Borrower shall be given une conformed copy of the Note and of this Security
Instrumant.

17. Transler of the Property or & Beneficlal Interee® I Borrower. (f all or any part of the Propenty or
any interast in it Is sold or transterred (or i a beneficial interest 21 2orrower Is sold or transferred and Borrower Is
not a nalural person) withaut Lender’s prior written consent, Lende: riay, at its option, require Immediate payment
in fult of all sums sacured by this Security instrument. Howevar, thig rotion shall not be exercised by Lender if ox-
ercise is prohibited by federal law as of the date of this Security instrument.

if Lender exercisas this option, Lender shall give Borrower notice of asczeration. Tha notice shall provide a
period of not less than 30 days from the date the notice s daliverad or malled wk.hin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior.in the expiration of this pariod,
Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. f Bommowsr mests certain conditions, Borrow!ir sk al! have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eariier or (a5 S days {or such
other period as applicable law may spacify for reinstatement} before sale of the Property pursuspt t= any power of
sale contained In this Security instrument; or (b} entry of a judgment enforcing this Security Inscrurent. Those
conditions are that Borrower: (a) pays Lender alt sums which then would be due under this Security fnstrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses Incurred in enforcing this Security tnstrument, Including, but not limited to, reasonable attorneys’
fees; and (d} takes such action as Lender may reasonably require to assura that the Hen of this Security (nstrument,
Lendet's rights in the Property and Borrawer's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations sectred
hereby shall remaln fully effective as i no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this
Securky Instrument) may be sold ohe or more times without prior notice to Borrower. A sale may result in a
change in the entity {known as the “Loan Servicer”) that coillects monthly payments due under the Note and this
Security Instrument. There also may ba one or more changes of the Loan Servicer unrelated to a sale of the Note,
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It there Is & change of the Loan Servicer, Bosrower will be given written notice of the change In accordance with
paragraph 14 ahove and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice wil also contain any other Information required by
applicable law.

20. Hazardous Substances.  Borrower shall not causa or permit the presenca, use, disposal, storage,
or releasa of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyorie éise to do,
anything affecting the Property that is In violation of any Envifonmental Law. The preceding two sentences shall
not apply tc the presence, uge. or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate ta normal reskiantial uses and to mainterance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, tiaim, demand, fawsult or other ac-
tlon by any govemmental or regulatory agency or private party involving the Property and any Hazaraous
Substance or Environmental Law of which Borrower has actual knowledge. H Borrower learns, or Is notified by any
governmental or regulatory authority, that any remavat or other remediation of any Hazardous Substance affecting
the Propery s «iacessary, Borrower shall promptly take alf necessary remedial actions in accordance with
Environmantal Lay,.

As used In this-paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envicorinsrital Law and the following substances: gasoline, kerosens, other flammabie or toxic
petroleum products, 1uxr pesticides and herbicides, voletiie solvents, materials containing asbestcs or tormel-
dehyde and radioactive muteiia's. As used in this paragraph 20, "Environmental Law” means federal laws and laws
of the jurisdiction where the Piorarty Is located that relate to health, safety Or environmentat protection.

NON-UNIFORM COVENANTS - Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remec'2s. iLender shall give notice to Borrowsr prior to acceleration follow-
ing Borrower's breach of any covenari or agreement In this Sacurity Instrument {(but not prior to ac-
celeration under paragraph 17 unless anplicable law provides otherwise). The notice shall specity: (a)
the default; (b) the mction required to cure the default; (c) a dete, not lese than 30 days from the date
the notice Is given to Borrower, by which th:, Jefault must be cured; and (dj that falture to cure the
default on or before the date spec!fied in the rollce may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judiclal p'oceeding and sale of the Property. The notice shal}
further Inform Borrowor of the right to reinstate 7iior acceleration and the right to assent in the
foreciosure proceeding the non-existence of a defauii or uny other defense of Borrower o accelera~
tion and foreclosure. If the default Is not cured on or ber.re the date specified in the notice, Lender at
its optlon may require Immediate payment In full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Inzirument by Judicial proceeding. Lender
shall be entitled to collect &ll expenses Incurred In pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

22. Rolease. Upon payment of all sums secured by this Security instrument, Lender shall releasa this
Sacurity instrumant without charge to Borrower. Borrower shall pay any recordat'cii costs.

23. Welver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Securily Instrument.  If one or more riders are executed Uy, Borrower and recor-
ded togather with this Security Instrumant, the covenants and agraements of each such r.der shall be incorporated
into and shall amend and supplement the covenants and agreements cf this Security Instrizinsit-as f the rider(s)

were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider [} condominium Rider D 1-4 Fambly (adar
[ araduated Payment Rider X] Pianned Unit Development Rider O Biweeldy Payment Rider
([1 Batioon Rider ] Rate improvement Rider ] Second Home Rider

0 Other(s) |specify]

‘g BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
T Ingtrumant and in any rider(s) executed by Borrower and recorded with it.
on) Withesses: g
! A AN : (Seal)
g JIANHUA DUAN -Bomrower
A,
S (Seal)
Form 3014 ©9/90 JINGUO ( -Borrower
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(Seal)

-Borrower

(Seal)

-Borrowear

(Space Below This Line ForAcknowledgment)

STATE OF ILLINAS, COOK ' e/County 8s:

| j fe (i
2 Notary Pubiic in and foi se!d.2 and state. do heraby certity that
JIANHUA DUAN AND JIN GLID '
perscnally known 12 me {o be the 3 e person(s} whose name(s) is/are subscribad to the foregoing instrument, appeared
bofora me this day in person, ang 2 xnowledged that he/she/they signed and delivered the sald Instrument as their
free and voluntary act, for 1he uses and Ourpr29s therein set forth.

Given under my hand and official seal, this  tith day of June, 1996
O OFHCHAL SEAL” ( Q —

Notary Publ te of inois
Ay Commission Exprres 2/23/97 Netsry Public (

This fAstrument was prepared by and returned 1o:
HARRIS BANK LIBERTYVILLE

354 NORTH MILWAUKEE AVENUE
LIBERTYVILLE, IL 60048

Form 3014 9790
(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Indax - Rate Caps - Fixed Rate Comversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 14th day ol June, 1096
and is incorporated into and shall be deemad o amand and supplement tha Morigags, Desd of Trust ar Security Deed (the
" *Sacurlty Instrument”) of the same dats glven by the undersigned {the ‘Borrower”) to secure Borrower's Adjustable Rate
Noie {the "Note") to  HARRIS BANK LIBERTYVILLE
(the “Lender’) of the same date and covering tha property described in the Security Instrument and located at:
720 BORDEALX COURT ELK GROVE VILLAGE, ILLINQIS 60007
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVEATHE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CCYZNANTS.  in addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lendar furiner cavenan and agree as follows:

A. ADJUSTABLE RATE 2NN MONTHLY PAYMENT CHANGES

The Note provides for Bn infual intarest rate of 8,875 %. Tha Nots provides for changes in the ad|tistable
intarast rate and the monthly payriats, as iollows:

4. ADJUSTABLE INTEREST RATE A'{" MONTHLY PAYMENT CHANGES

{A) Change Dates

The agjustable imterest rata | will pay may chunge on the first day of July, 1998 , &nd on that day
avery 12th month thereafter. Each dale on whichimv adijustable interest rate could change Is called a *Change Dmta.”

(B) The Index

Baginning with tha first Criange Date, my adjustal intarset rate will be based on an index. The “index’ Is the weekly
average yield on United States Treasury secufities adjuster to 2 constant maturity of 1 ysar, as made available by the
Federal Reserve Boargd. The most recent Index figure avallau:a s of the date 45 days bsfore each Change Dais Is called
tha *Current! Index.”

I! the Index is no longer avallable, the Note Hoider wil chcowe @ new index which Is based upon comparable
information, The Note Holder wiil glve me notice of this cholce.

(C) Calculation of Changea

Befose each Change Date, the Note Holder wili calculate my new Inerest rate Ly adding Two and Three Quarers
percentage points { 2.750 %) to the Currant Indax. The Note Holder wii %120 round the result of this addition 10
the nearest one-eighth of one percentaga point (0.125%). Subject o the limits stalod i Section 4(D) below, this roundsd
amount will be my new Inferest rate untll tha riext Change Date.

The Nota Holder will then datarmine the amount of the monthly paymant that woukd be sifficlent to 1epay the unpaid
principal that | am expected 10 owe at the Change Date in full on the maturity date &t my new ine:ast rate in substantially
equal payments. The rasuit of this calculation wili be the new amourt of my monthly payment.

(D) Limits on interest Rate Changee

The interest rate 1 am required io pay &t the firs Change Dale witl not be greater than  8.675 % ar
legs than  4.875 %. Therealter, my adjustabie (nterest rate will never be increased or decreassd On any single
Change Date by more than Two parcentage points ( 2.000 %) from the rate of interest !
have besen paying for the preceding 12 months. My Interest rate will never be greater than 12875 %, which is callad
the "Maximum BRate'".

ff i want to exercise the Conversion Option, | must first meet certain conditions. Those conditions ara that: (i) ! must
give the Note Holder notice that | want to do so; (i) on the Conversion Dale, | must not be In default under the Note or the
Sacurity Instrument; (i} by a date spacified by the Note Holder, | musi pay the Note Holder a conversion fee of U.S.
$ 25000 ; and {v) ! must sign and give the Nole Holder any documants the Note Holder requires to effect the
CONVEISion.

{B) Calculation of Fixed Rate

My now, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required net yield as ot &

MULTISTATE CONVERTIBLE ADJUSTABLE RATE AIDER - Single Family - Fraddie Mac Uniform inatrument
GFS Form 3130 (5926) Pageiatd Form 3130 1/88
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date and time of dey specifiec by the Nore Holder for () If the original term of this Note is greater than 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatary dellvary commitments, plus three-eighths of one per-
centage poirt (0.375%), rounded to the nearest one-sighth of one parcentage point {0.125%), or (i) i the original terrn of
this Note 18 15 yaars or lass, 15-year fixed rate mosigages covered by applicable 50-day mandatory delivary commitments,
plus thres-elghths of one percentage point (0.375%), rounded to tha nearest one-eighth of ane percentage point {0.125%).

if this required net ylsld cennot be determined because the applicabie commitments are not avaliable, tha Note
Holder will determine my fnterest rate by using comparable Information. My new rate calcuialed under thig Section 5(B) will
not ba greater than the Maximum Rate stated In Section 4(D) above.
(C) New Paymeant Amourtt and Effective Dats ‘
it | chooss {0 exercise the Converslon Option, the Note Holdear will determine the amount of the monthly payment that |
would be sufficient 1o rapay the unpald principal | am expectad to owe on the Convarsion Date (n full on the maturity date at ‘
my naw fixed interest rate in substantially aqual payments. The result of this calculation will be the naw amount of my J
ronthiy paymen®. Seginning with my first monthly payment after the Conversion Date, | will pay the new amourt as my {
monthly payment unt! the malurity date, |
(E) Effective Orue 9 Changes
My riew Interest rate will become effective each Change Date. | wiil pay the amount of my new monthiy paymern!
beginning on the first mont!iy payment date atter the Change Date urtll the amount of my monthly payment changes again.
(F) Nctice of Changes

The Note Holder will delivar or-mall to me & notice of any changes In my adjustable interast rete and the amount of
my monthiy paymem befora the eflecti e -ate of any change, The notice will include information required by aw to be glven
me and alsa the thle and talephone nuiios of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Mote providas for the Borrower's cptian to convert from an adjustable interest rate with interest rata limits to a
fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OF /M

(A) Option to Convert 10 Fixed Rate

I have a Conversion Option which | can exercise unitss ! am In default or this Saction 5A will nat permit me fo do so.
The "Conversion Option® is my option to convert the Irerest ride . am required to pay by this Note from an adjustable rate
with interest rate fimits to a fixed rate calculated under Section 5(E¢ balow.

The conversion can only take place on a date(s) spacified by the'~ (e Holder during the period beginning on the firsf
Change Date and anding on tha fifth Changs Date. Each date on whichi rv-adjusiable imerest rate can convert to the new
fixed rate is called the "Conversion Date*

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '\N.BLRROWER

1. Until Beriower exerciaes the Conversion Option undar the conditions stiav) in Saction B of this Adjustable Ratae
Rider, Uniform Covanant 17 of the Sacurlty instrument is amended to read as follows:

Transfar of ihe Propeny or a Bsneficial Inerest In Borrower.  If all or any part of 1he Property or any intersst in it is
scld or transferred (or if a baneficial inMlerest in Borrower is sold or transferrad and Borrawal e not_a natural person) without
Lender'a prlor written consem, Lender may, at i1s option, raquire immediate payment in fill ¢ afl sums secured by this
Security Instrument. However, this option shail not be exercised by Lender it exercige is prohibited Ly "sreral iaw as of the
daie of this Security Inairumant. Lander aizo shall not exercise this option it: (a) Borrower causes to te sismilted to Lender
information required by Lendet 1o evaluate the intended transieree as if a new ioan were being made ta the ransfares; and
{b) Lendor reasonably detarmines that Lender's security will not be impalrad by the loan assumption and 1hat the risk of a
breach of any covenant of agresment in this Security Instrumam Is acceptalyle to Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption, Lender may alao requira the transferes to sign an assumption agresmeant that is acceptable to Lender

D and that obligates the transferge to keap all the prontises and agreements made In the Note and in this Security Instrument.

(L Borrower will continue to ba obligated under the Note and this Security Instrument unless Lender raleeses Borrower in

writinglf Lender exercises the option to require immediate payment in full, Lender shall give Bofrower notice of acceleration.

. The notice shall provide a parlod of not less than 30 days trom the date the notice is delivered or mailed within which

o) Borrower must pay all sums sacured by this Security instrument, If Borrowsr falls to pay these sums priof to the sxpiraticn

of this period, Lender may invoke any remediss permitted by 1his Security Instrument without further notice or demand on
Berrowst,

2. It Borrowsr exercises the Conversion Option undar the condilions stated In Section B of this Adjustable Rate Rider,
the amendment to Liniform Covenant 17 of the Security Insttumant contained In Section C1 above shall then cease to be in

effect, and the provisions of Uniform Covenant 17 of the Security Instrumem shali Instead be in effect, as fcllows;
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Transfer of the Property or a Beneficial (nferest in Sorrower,  1If all o any part of the Property or any fiterest in it is
" sold or transfarred (o7 it & bensficial Interast in Borrawar is soid or tranaferred and Borrower is not a natural paraon) without
" Lender's prior wiiten consent, Lender may, at its optlon, require immadiate payment in fuli of all sums secureq by this
.. Security Instrumem. However, this option shall not ba exerclsed by Lender It exarcisa is prohibited by fadaral law as of the
" date of this Security Instrumeant.

it Lander exercises this oplion, Lender shall give Borrowsr notice of accelaration. The notice shall provide a period of
not less than 30 days from the date the notice Ia dalivered or mailad within which Borrower must pay alt sums secured by

this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this pariod, Lendar may invoke any
remedies permitied by this Security Instrument without further notica or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenants contained in this Adjustable Rate

S ]
Gy

(Seal)
JIN GUO -Borrower

Ridler.

(Seal)
-Borrower

(Seal)
-Borrower

39065596
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th _ _ day of Jung, 1986
and is incorporaled into and shall be desmed to amend and supplement tha Morigage. Oeed of Trust or Secirity Dead (tho
*Security Instrument”} of the sama date, given by the undersigned (the "Borrowsr”) to sacure Borrower's Note to

HARRIS BANK LIBERTYWILLE {the "Lander)

ol the same date and cavatl ug the Property described in the Security Instrument and Ioca'led at:
720 BORDEAUX COURT ELK GROVE VILLAGE, ILLINOIS 60007-

[Froparty Addtess)
The Prapenty includas, but is not imitad 1o, 8 parcel of land improvaed with a dwelling, together with other such parcels and
certaln common aress and facilities, as described in
THE DECLARATION RECORDED AS DOCUMENT NUMBER 20965532 AND FILED AS DOGUMENT

NUMBER LR2477592, ALL IN COOK COUNTY, ILLINOIS

{the *Deciaration’}, < hv Proparty is a part of a planned unit devalopment known as

ELK GROVE ESTATE TWANHOUSES
{Name of Planped Unit Qevelopment]

{the "PUD"). The Propeiiy aivo Includes Borrower's interest irt the homaownars association or aguivalant entity owning or
managing the common arees and facilities of the PUD {the "Owners Association”) and tha uses, banefits and proceads of
Borrower's interes!,

PUD COVENANTS.  In add'den to the covenants and agreements made In the Securlty Instrument, Borrower and
Lender further covanam and agree as follzive:

A PUD Obligations.  Borrowar snzi arform all of Borrower's obligations under the PUD's Constiiuent Documans.
The "Constitusn Documents® are the: ()} Declziation (i) aictes of incorporation, trust Instrumant or any equivaian dogu-
mert which creates the Ownars Assoclation; and 7 any by-laws or other rules or raguletions of the Owners Association.
Borrowar shal) promptly pay, whan dug, all dues a7 2szessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Asraciation maintaing, with a generally accepted Insurance carrer, a
*master or “blanket* policy insuring the Property which it sati~!actory to Lenger and which provides Insurance coverage in
the amounts, for the periods, and against the hazards Lendir requires, Including fire and hazards included within the term
*axtended ¢overage.” than:

() Lender waives the provision in Uniform Covenant 2 for e monthly payment to Lender of ona-iwellth of the
yearly premium Ingtalimants for hazard insurance on the Proparty; and

(I} Borrowsr's obligation under Uniform Covenam 5 10 malman 1a7ard insurance coverage on the Propery is
deomad satisfiad (o the extant thal the required coverage is provided by the Owrzis Assoclation potlcy.

Borrowar shall give Lender prompt notice of any lapsa In required hazard insursiace coverage provided by the master
or blanket pelicy.

in the event of a distribution of hazard insurance proceeds in fisu of rastoravra o) repair following a foss to the
Property, or to cornmon areas and taclities of the PUD, any praceads payable to Borrowir are hereby assigned and shall
be paid 1o Lender. Lender shall apply the procesds to the sums secured by tha Security Instrimant, with any excess pald
to Borrower.

C. Public Usbiity Insurance.  Borrower shall take such actions &8s may be reasonable to iiigwa.that the Owners
Association maintains a public liabillty insurance policy acceptable In form, amount, and extant of covercye « Lender.

D. Condemnation. The procests of any award of claim for damages, direct or consequential, payalda 1= Borrower in
connaction with any condamnation of other taking of all or any part of the Property ar the common areas and facilities of the
PUD, ot for any conveyance in ligu of condemnation, are hareby assigned and shall he paid to Lender. Such procesds shall
be apphied by Lander to the sums secured by the Securlty Instrument as provided in Uniferm Covenant 10,

E Lender's Prior Consent.  Borrawer shall not, except after notice to Lender and with Lender's prior written
congent, either parlition of subdivide the Property or consam to:

{i) the abandonment of tarmination of tha PUD, axcapt for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty of In the case of a tuking by condemnation or eminent domain;

() any amendmant to any provision of the "Constituent Documents® if the provision I8 for the express benefii of
Lender;

(W) termination of professional managemant and assumption of self-managemant of the Owners Aasociation; ar

MULTISTATE PUD RIDER -Single Family- Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3150 9/80
GFS Form C004 -
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(v) any action which would have the effact of rendering the public liubility insurance coverage maimalned by
the Owners Associatlon unaccaeptabla to Landar.

F. Remadies.  If Borrower does not pay PUD dues and assessments when oue, than Lander may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other tefms of payment, these amounts shall bear intarest from the date
of disbursemeit al the Note rate and shell be payable, with interest. upon notice from Lender to Borrower requesting
paymant,

BY SIGNING BELOW, Barrower accepts and agraes to the 1erms and prowvisions contained in this PUD Rider.

(o
/ g LA \LQ’ o~ (Geal)

JtKNHUADUAN “Boirower

(-/ // ﬁ/
TR {Seal

JIN QUO -Borrower

Soal
“Holrower

{Seal)
Borrower




