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& ‘

This Mortgage ("Security {n<trement”) is given on
The Marigagor is Jose Vargas ,=-single persopnever married 7 >?)

whose address is
1854 North Pulaski
Chicago, IL 60639 -
("Borrower”). This Security Instrument is given to
Park ?Icitgage Corporation
which is organized and existing under the laws of Illino's, and whose address is
711 VYiest Devon
Park Riug», 'L
"Lender"). Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand Eight Hundred Ninety Four and 2:4/100 Dollars
(U.$.$117,894.00). This debt is evidenced by Borrower's note dated ine sa'ue daie as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, foe-and payable on May 1, 2026. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under raragraph 6 to protect the security of this
Sccurity Instrument; and () the performance of Borrower's covenants and agreemens under this Security Instrument and
the Note, For this purpose, Borrower does hereby grant and convey to Lender, the failorving described property located in
Cook County, Illinois:

April 15, 1996.

n

T
nenIn;

¥
[~

LOT22 IN BLOCK 10 IN GROSS MILWAUKEEAVENUE ADDITION TO CHICAGO,A ST 8OIVISION IN THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE '35 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

#13-22-108-033

which has the address of
4604 West Grace Street,
Chicags, IL 60641
{"Property Address”);
TOGETHER WITH all the improvements now or hereafier crecied on the property, and all casemenmts,
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rights,appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
fiereafier a part of the property. All replacemens and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in chis Security Instirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warramts and will defend generally the title to the Property against ali claims and demands, subject to any

encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges dve under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal und interest as set forth in the Note and any late charges, a sum for {a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢)
premiums for insurance required under Paragraph 4. In any year jn which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”),or in any year in which such premium would
have been requerecif Lender still held the Security Instrament, each monthly payment shal) also inciude either: (a) a sum for
the annual mottgage inzurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a montgage
insurance premium £tz Security Instrument is held by the Secretary.in a reasonable amount to be determined by the
Secretary. Except for £ ronthly charge by the Secretary |, these ilems are called “Escrow ltems” and the sums paid 1o Lender
are called "Escrow Funds.”

Lender may, 2t any time;co'cer and hold amounts for Escrow Items in an aggregate ampunt not 10 exceed the maximum
amount that may be requited for Sezrower’s escrow account under the Real Esiate Setifement Procedures Act of 1974, 12
US.C. § 260} e _seq. and impiementing regulatiops, 24 CFR Part 3500, as they may be amended from time 1o time
(“RESPA"), except that the cushion oireserve permitied by RESPA for unanticipated disbursements or disbursemems before
the Borrower's payments are available inihe proount may not be based on amoumts due for the morigage insurance premium.

If the amoumts held by Lender lor Esciow Lems exceed the amounts permitted to be held by RESPA, Lender shall deal
with the ¢xcess funds as required by RESPA. ~T{the amounis of funds held by Lender at any time are not sufficient to pay
the Escrow llems when due, Lender may notify e Borrower and requirs Borrower 1o make up the shortage or deficiency
as permitied by RESPA.

The Escrow Funds are pledged as additiona! security for all sums sccured by this Security Instrumem.  If Borrower
tenders to Lender the full payment of alt suck sums, Berrower's sccount shall be credited with the halance remaining for all
installment items (a), (b, and {¢) and any mongage insurance gremium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any cxiess funds to Borrower. Immediately prior to 4 foreclosure
sale of the Property or ils acquisition by Lender, Borrewer's acvount shail be credited with any balunce remaining for all
installments for items {(a}, (b), and {c).

3. Application of Payments. All payments under paragraphs and 2 shall be applied by Lender as foliows:

FIRST. 1o the morigage insurance premium to be paid by Lender to the-Secretary or to the monthly charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND, o any taxes, special assessmeats, leasehold payments or grouns rapts, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to intersst due under the Note;

FOQURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the rioperty, whethier now in
existence or subsequenitly erected, against any hazards, casualties, and contingencies, including firc. fol swhich Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requizes Borrnwcr shall also
insure ail improvements on the Property, whether now in existence or subscquemly erected, against loss by Soods to the extent
required by the Secretary. All insurance shall be carried with companies approved by bender The insurance wolicies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceprable 1, Lender.

In the event of loss, Berrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for such lo
directly to Lender, insiead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be apphessp
by Lender, at its option, either {.a) 1o the reduction of the indebledness under the Note and thig Security Instrumem, first
any dehnquem amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) o the restoratio
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the du¢
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any Lxcesl)
insurance proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Security lnstmmcnfg
shall be puid 1o the entity legally entitled thereto.

In the event of foreclosute of this Security Instrument or other transfer of title to the Property that extinguishes lhp
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupaucy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principai residence within sixty days after the execution
of this Security Instrument and shall continue to ogcupy the Property as Borrower's principat residence for at least one year
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after the date of vccupancy, unfess the Secrefary determines this requirement will cause undue hardship for Borrower, ar
unless extenuating circumstances exist which are beyond Borrower's contsol. Borrawer shall notify Lemders of any extenuating
circumstances. Borrower shall not commit waste or destray, damage or substantially charge the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacam or abandouned
or the lozn is in defauh. lender may take reasonable action 10 protect and preserve such vacanl or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, bwt not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall compiy with the provisions of the lease, (f
Borrower acquires fee title to the Property, the leaschold and fee title shal) not be merged unless Lender agrees to the merger
it writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's riquist Borrower shall prompely furnish to Lender receipts evidencing these payments,

If Borrower 12iis to make these paymenis or the payments required by Paragraph 2, or fails to perform any other
covenants and agreerien's contained in this Security Instrument, or there is a legal proceeding that may significantly affecs
Lender's rights in the Firperty (such as a proceeding in bankrupicy, for condemnation or to enforce laws ar regulations), then
Lender may do and pay-whaisver is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazaid. insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lrinder under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, Theeo-amoumts shall bear interest from the date of disbursement, a1 the Note rate, and at the
option of Lender, shall be immediately dne_and payable.

7. Condemnation, The proceeas of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of (e Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender o the extent of tae fis amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such praceads to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in L order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shalli exiend or postpone the due date of the monthly paymemis, which
are referred o in Paragraph 2, or change the amount of swcn payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Seuurity Insttument shall be paid to the entity legallycntitled thereto.

8. Fees. Lender may collect fees and charges avthorized by whe Secretary.

§. Grounds for Acceleration of Debt.

{(2) Default. Lender may, except as limited by regulations.issiied by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by thie Sscurity Instrument if:
(i) Borrower defaults by failing to pay in ful} any monthly ‘ayment required by this Security Instrument priot
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perforin any other obligations contained in this
Security [nstrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicabic lawand with the prior approval of the
Secrelary, require immediate payment in full of ail sums secured by ims Secunity instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all'or pant of the Property. is sold
or otherwise transferred (other than by devise or descenty by the Berrower, and
{ii) The Property is nov occupied by the purchaser or graniee as his or her prircinal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been apicoved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediaie payment in full, but Lender
does not require such payments, Lender does nov waive its rights with respect 1o subsequent evenis.
(@) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaulis, 1o require immediate payment in full and foreclose ifnot paid. This Security
instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby (D
not be eligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may, 5]

at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unmavailability of insurance is salely due to Lender’s failure to feniit a mortgage insurance
premium to the Secretary,
10. Reinstatement. Borrower has a right to be reinsated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after

Page 3ol 3 9
ITEM 6591 (9305) Document Express, Inc.w

N
w0
-
o
N
@




UNOFFICIAL COPY




UNOFFICIAL COPY

foreclosure proceedings are institmed. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts
required to bring Borrower’s account current including, o the extent they are obligations of Borrower under this Security
instrument, foreclosure costs and reasonable and cusiomary attorney's fees and expenses properly associated with the
foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not required io permit
reinstatement if: {i} Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a curremt fureclosure proceeding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely afTect the priority of the hen created by this Security
Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to comoronce proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization ¢ 1 sums secured by this Security Instrument by resson of any demand made by the original Borrower or
Borrower's succesiors-in inferest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise.os zny right or remedy.

12, Successors and Azsigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security fnstrumem shall vind and benefit the sbccessors and assigns of Lender and Borrower, subjecy 1o the provisions of
Paragraph 9.b, Borrower's coveaatts and agreements shall be joint and several. Any Borrewer who co-signs this Securily
Instrument but does not exccure e Note: (a) is co-signing this Security Instrument enly 10 mongage, grani and convey that
Borrower's interest in the Property urder the terms of this Security Instrument; (b) is nol personally ohligated to pay the sums
secured by this Security Insirument; and.(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodalions with regard (o tie terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Notices, Any notice 1o Borrowet picviaed for in this Security Instrumeni shall be given by delivering it or by
mailing it by first class mail unless applicable faw requir<c use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice ;o Lender. Any notice to Lender shall be given by first class mail
lo Lender's address stated herein or any address Lender (esignates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Burrewer or Lender when given as provided in this paragraph.

14, Governing Law; Severabllity. This Security Instruminl - shal} be governed by Federal law and the law of the
jurisdiction in which the Property is located, in the event that any pravition or clause of this Security Instrument or the Nose
conflicts with applicable law, such conflict shall not affect other provisicas of this Security Instrument or the Note which can
be given effect without the conflicting provision., To this end the provisions nf this Sccurity Instrument and the Note are
declared to be severable.

15. Barrewer’sCopy. Borrower shall be given one conformed copy of this/S=curity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to. Lerder all the rents and revenves of the
Property. Borrower authorizes Lender or Lender's agents to colfect the rents and reveeuss and hereby directs each tenant
of the Property to pay the rents 1 Lender or Lender's agems. However, prior to Lender’s ninice to Borrower of Borrower's
hreach of any covenant or agreement in the Security Instrument, Borrower shall collect anu receive all rents and revenues
of the Property as trustec for the bemefit of Lender and Borrower. This assignment of rints onstitutes an absolute
assignment and avy an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid 0/ Parrower as trustee
for benefit of Lender only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shatl b= ~atitled to collect
and receive all of the rents of the Property; and () each tenant of the Property shall pay all rents due and 2npaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrowsr has not executed any prior assignment of the rents and bas not and will aot perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not he required 10 enter upon, take control of or maintain the Property before or zfter giving novice of
breach to Borrower. Eowever, Lender or a judicially appointed receiver may do so at any time there is a hreach, Any
application of rents shall not cure or waive ary default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permined by applicable law, Lender shall be entitled o
coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited (o, reasonable

Page 4 of 5 w9
ITEM 6391 (9505) Document Express, Inc.®




UNOFFICIAL COPY




UNOFFICIAL COPY

attorney’s fees and costs of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sesurity

Tnstrument withow1 charge to Borrower. Botrower shalf pay any recordation costs.
19. Waivers of Hornestead, Borrower waives all right of homestead exemption in the Property,

Riders to this Secwrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and suppiement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check
applicable box(es)).

{ | Condominium Rider | }Gradvated Paymem Rider | ) Growing Equity Rider

{ } Planned Unit Deveiopment Rider [ 1 Other [Specify)

BY SIGNING 'BLIOW, Borrower accepts and agrees to the terms comained in pages t through 5 of this Security
Instrument and in any1itrfa) executed by Borrower and recorded with it.

Witness: Witness:

fw( )/ [ £ (Seal) (Sea)

s Vargas Weriwer -Borrower

(Seal’ {Sead)
-Borrowet -Borrower

{Seah) {Scni)
-Borrawer -Borrower

STATE OF ILLINDIS, ( WK Count

I, . a Notary Public in and for said counry and state, de hereby certify that

Jose Yargas , @ single persop tever married
J l/ . personaily knowr. 13 me (o be the same person(s)

whase name{s) he subscribed to the foregaing instrument, nppca;ed before me this day in person, ant ackrowledged that he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes-hierce. set forih,

Given under my hand and official seal, this 1S +h day of /-)70 /P16
My Commission expires: ﬁ Wi 379,

’ 7 " Natary Pubiic

This instrument was prepared by r\\\\\\\,\u o
{Name) \W‘\\ \"“\\\\
{Address) . o
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