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THIS MORTGAGE {"Secunity ‘iiztrument”) is given on June 24, 1996 NGO /! Yo
The morigagor is e u?o{)g
EOIE L GOLDSTEIN , A UNMAR:ED MAN AND ALBERT GOLDSTEIN, MARRIED

TO MIR'AM GOLDSTEIN***

("Borrower”]. P «
This Sacurity Instrument is given to 9b4JUOJG
GREAT WESTERN MORTGAGE CORPORATION, /« DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
["Lendar"). Borrower owes Lander the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND SEVE'Y JIUNDRED FIFTY AND 00/100

Dollars 1U.S. $117.750.60 ). This debt is evidenced by Porower's note dated the same date as this
Sacurity tnstrument {"Note"}, which provides for monthly paymer:ts, with the full debt, if not paid earlier, due
and payable an July 1, 2026 . This Sacurity Instrument seures to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions and modifications of the Nate; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to motect the sacurity of this Security
Instrument; and {c) the performance of Borrower's covenams and agreemancs ander this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and unvey to Lender the following
described property located in CO0K County, ltinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE "A’",

PIN/TAX ID: 17-03-209-013,74 &15
which has the address of 40 E DELAWARE #201

CHICAGO
illincis 60611 {"Property Address”];

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalf also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property egainst all cleims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS--Single Family--Fannie Mae/Freddle Mac UNIFORM iINSTRUMENT Form 3014 9/90 (page ! of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Lste Chargese. Borrower shall promptly pay vthen.

due the principd.ﬁl. | t on the debt evidenced by the Note and any prepayment and late charges Jue
under the Nota. ¢ "ﬂ (33 %

2. Funds for Taxes’ friimfnnu. Subject to applicabie law or to a written waiver by Lender, Borrower
sheil pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, & sum
{"Funds®} for: {a} yearly taxes and assessments which may attain priority over this Security Instrument es a
liarr an the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard or
proparty insurence premiums; (d) yeerly flood insurance premiums, @i any; (e} yearly mortgage insurance
premiums, if any; and (f} any sums payeble by Borrower to Lender, in accordance with tha provisions of
Paragraph 8, in llsu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, collact and hold Funds in an amount not to exceed the maximum amount a lgnder for
a federally relaied mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tima to time, 12 U.S.C. § 2601 et seq. ("RESPA",
unless another law that applies to the Funds sets a lesser amount. if so, Lender may, st any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of currunt data and reasonable estimates of expenditures of futura Escrow lems or otherwise in
accordance wit!i arplicable law.

The Funds sheli be held in an institution whose deposits are insured by a federal agency, instrumentslity,
or entity (including Lenider, If Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tha Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escian account, or verifving the Escrow Items, uniess Lender pays Borrower interest on
the Funds and applicable lav. premits Lender to make such & charge. Howover, Lender may require Borrower to
pay a one-time charge for an’independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable isw provides otherwise. Unless an agreement is made or spplicable law requires
intersst t¢ be peid, Lender shall no. %s required to pay Borrower any interest or eatnings on the Funds.
Borrower and Lender may agree in witing._however, that interest shall be paid on the Funds. Lender shali give
to Borrower, without charge, sn annual 4ccrunting of the Funds, shewing credits and debits to the Funds and
the purpose for.which esch dabit to the Furuy was made. The Funds are pledged as additional security for off
sums secured by this Security Instrumant.

i the Funde heid by Lender exceed the s~iwwunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funde in ‘zccordance with the requirements of applicable law. if the
amount of the Funds held by Lender st any time is 0t sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such cesc Brrrower shall pay to Lender the amount neceseary 1o
make up the deficiency. Borrower shall make up the deliclency in no more than twelve monthly psyments, at
Lender’s sole digcration.

Upon poymant in full of all sums secured by this Secusit, nstrument, Lender shall promptly refund to
Borrowsr sny Funds hotd by Lender. if, under Paragraph 21, Leadar shell acquire or sell the Property, Lender,
prior to the acquisition ar sale of the Property, shall apply any Fuiids hald by Lender at the time of acquisition
or sale as a cradit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicabie faw provides otheraise, all payments received by Lender
under Paragrephs 1 and 2 shall be applied: first, 10 any prepayment chaiges due under the Mote; second, 1o
amounts peyable under Paragraph Z; third, to interest due; fourth, to grincipal due; and last, to any late
charges due under the Note. :

4. Charges; Lisne. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
~ to the Praperty which may attain priority over this Security Instrument, and leasebuid payments or ground

rents, if any. Borrawer shafl pey these obligations in the manner provided in Peragraph 2, rr if not paid in that
manner, Borrower shall pay them on time ditectly to the person owed payment. Boro.ver shail promptly
furniah so Lender all notices of amounts to be paid under this paragreph. If Borrower mabas these psyments
directly, Borrower shail promptly furnish to Lander receipts evidencing the paymants,

Borrower shali promptly discharge any lien which has priority over this Security inctrument uniess
Borrower: (a} sgress in wilting to the payment of the obligation secured by the lien in a manner acceptabie to
Lender; (b) contests In good faith the lten by, or defends against enforcement of the lien in, legal proceedings
which in the Lander's opinion operate to pravent the enforcement of the lien; or (c} secures from the holder of
the lien en agroement satisfactory to Lender subordinating the lien to this Security Instrument, if Lender
determines that any part of the Property i subject to s lien which may attain priority over this Security
instrument, Lender mey give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the sctions set forth above within 10 days of the giving of notice.

5. Hazeed or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insurad against loss by fire, hazards included within the term “"extended coverage®™ and any
other hazards, including floods or flopding, for which Lender requires insurance. This insurance shall be
maintained In the amounta and for the pericds that Lender requires. The insurance carrier providing the
insurance shail be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid.
it Borrower fslls to maintain coverage describad above, Lender may, at Lender's option, obtain coverage 10
protect Lender’s rights in the Property in accordance with Paragraph 7.

All Insurance policies end renewsla shall be accaptable to Lender snd shall include a standard mortgage
clause. Lender shall have the right ta hold the policies and renewels. If Lender requires, Borrower shall
promptly glve to Lender ali receipts of paid premiums and renewal notices. In the avent of loss, Borrower shail
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L .3 give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
7 Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be appliad to restoration
or rapair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not ilassened. If the restoration or repair is not economically feasible or Lendar’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

"7 dus, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
. a notica from Lender that the insurance carrier has offered to settle a claim, than Lender may collect the

i insurance procesds. Lender may use the proceeds to repair of restore the Property or to pay sums secured by

' " this Security Instrument, whether or not then due. The 30-day period will begin when the natica is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not
extend of postpone the dus date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borower's Loan Application;
Leassholds. Borrawnr shall occupy, establish, and use the Property as Borrower's principel residence within
sixty days after the.execution of this Sacurity instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lendor otherwise
agrees in writing, whicp/consent shall not be unreasonably withheld, or unless extenuating circurnstances exist
which are beyond Boircwni’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or-coramit waste on the Property. Borrower shall be in defauit if any forfeiture action
or proceading, whether civil or/criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise mstcnally impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a de'ault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a iuiipy that, in Lender’s good faith determination, precludes forfaiture of the
Borrower's interest in the Property or otharmaterial impairment of the lien created by this Security Instrument
or Lender's security interest. Borrowaer sl all alse be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statemests to Lender {or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy -of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. H Borrower acquiras
fee title to the Property, the leasehald and the fee tite slall not merge unless Lender agrees to the marger in
writing.

7. Protection of Lender's Rights In the Property. * Rorrower fails to perform the covenants and
agreements contained in this Security instrument, or there is a-legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruniry probate, tor condemnation or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for woziever is necessary to protect the velue of
the Property and Lender’s rights in the Property. Lender's actions may mclude paying any sums sacured by a
lien which has priority over this Security Instrument, appearing in couit, psying yeasonable attorneys’ fees and
antering on the Property to make repairs. Although Lender may take arton under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becom: ariditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to otheterms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shal be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of inehing the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mo:mage Insurance in
effect. if, for any reason, the mortgage insurance coverage requirad by Lender lapses or cessfa o bo in effact,
Borrower shall pay the premiums required to obtain coverage substantislly aquivalent v/ ths mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Botrower of ihe mortgage
insurance previously in effect, from an alternate mortgege insurer approved by Lender. If substantially
equivalent martgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and ratain these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mertpage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender agsin becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agresment between Borrower and Lender or &pplicable law,

9. inspaction. Lender or its agent may make raasonable entries upon and inspections of the Property.
Lendar shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation,
are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this

Security Instrument whethier or not then due, with any excess paid to Borrower. In the event of a partial taking - -

of the Property in which the fair merket value of the Property immediately befora the taking is equsl tc or
gl:&ter than the smount of the sums secured by this Security Instrument immediately before the taking, unless

recower and Lender otharwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amotnt of the procseds multipliad by the following fraction: {a) the total amount of the sums secured
immediatsly before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balancs shall be paid to Borrower. (n the event of a partial taking of tha Property in which the fair
market velue of the Property immediately befare the taking is less then the amoumt of the sums sacured
immediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument whather or
not tha sums are then due. '

If the Property is abendoned by Boriower, or if, after notice by Lender to Borrower that the condemnor
oiters to make an award or settle a claim for damages, Borrower fails to respond to Lendar within 30 days
after the date the notice (s given, Lender is authorized to collect and apply the proceeds, at its option, either to
Lestomion or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Lendw and Borrower otherwise agree in writing, any application of proceeds te principal shall not
extend or postpona e due date of the monthly payments referred to in Paragraphs t and 2 or change the
amount of such paymenis. :

11. Barrower Not waexsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeiusa) of the sums secured by this Security Instrument granted by Lender to sny
successcr in interast of Boi;ovser shall not onerats to rolease the liability of the original Borrower or Borrowsr's
successors In interest. Lender »nvill not ba required to commence proceedings against any successor in intarast
or refuse to extend time for pa:nent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demany rade by the originel Borrower or Borrowar's succassors in interest. Any
forhearence by Lender In exercising ary right or remedy shall not be a waiver of or preclude the exercice of
any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability: Co-signers. The covenants anc agreaments
of this Sacurity Instrument shall bind snd bene:it the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument £ii-does not execute the Note: (a} is co-signing this Security
Instrument only to mortgsga, grant and convey that Braower's interest in the Property under the tarms of this
Security Instrument; {bj is nat personally obligated tc pay the sums securad by this Security instrument; and
{c} agrees that Lender and any other Borrower may sgree to extend, modify, forbear or maks sy
 accommodations with regard to the terms of this Security’ Irstrument or the Note without that Borrower's
. congsnt.

13. Loan Charges. If the loan secured by this Security Instrurient is subject to a law which sets meximum
losn cheiges, and that lew is finally interpreted sc that the inters: or other loen charges coliactsd or to be
collectad in connection with the foan exceed the permitted limits, then: (8] any such toan charge shal! be
reduced by the smount nacessary to reduce the charge to the permitted limit; and (b) any sums already

© - callected from Borrower which excesdad permittad limits wili be refundeu (o Borrower. Lender may chocse to

make this refund by reducing the principal owed under the Nots or by makizp a rirect payment to Borrower. If
a relund reduces principal, the reduction will be treated as a partial prepayisnt without any prepaymant

charge under the Nota, :
f:. Noticss. Ay notice to Borrower provided for in this Security Instrument shall ba given by delivering it

or by mailing it by first class mail unless applicable law requires use of another metod, The notice shali be
directed to the Property Address or any other address Borrowsr designates by notice to-Lzadar, Any notice to
Lender shail be given by first ciass mail to Lender's eddress stated herein or any otter address Lender
designates by notice 10 Borrower. Any notice provided for in this Security Instrument shall oG dsemed to heve
been givun to Borrower or Lander when given as provided in this parsgraph.

15. Qovering Law; Severability. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision of ciause of this Security
instrument or tha Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which cen be given effact without the conflicting provision. To thig end the
provislons of this Security instrument and the Note are declared to be severabls.

\ 18. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security
natrument. :

17. Transfer of the Property or a Beneficial intsrest in Bowvower. f alt or any part of the Property or any
interest in it is sold or transfarred (or if a bensficisl interest in Borrower is sold or wransferred and Borrower is
not a natwral person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of &li sums secured by this Security instrument. However, this option shall not be axercised by
Lender it axercise is prohibited by federal law as of the date of this Security Instrument.
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. It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security tnstrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meats certain conditions, Borrawer shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (a) & days (or
such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrzument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the lie/rof this Security Instrumeant, Lender's rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security instruraeri-and the obfigations securad hereby shall remain fully effective as if no acceleration had
occurred. However, this 7ight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may b =uid one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known au the “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There-aiso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tie Lzan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ‘and.-zpplicable law. The notice will state the name and address of the
new Loan Sarvicer and the address to which payments should be made. The notice will also contain any other
inforrmation required by applicable law.

20. Hazardous Substances. Borrower shall ‘not zause ar permit the presence, use, disposal, storsge, or
release of any Hazardous Substances on or in the - uperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ot anv Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Property of small quantities of Hazardous Substances
that are generslly recognized 1o be appropriate to normal rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parovinvalving the Property and any Hazerdous
Substance or Environmental Law of which Borrower has actual know!adge. It Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other re.ndiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nocessary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammable or taxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materia's containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmer.al Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, zslely or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; [b) the action required to
cure default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at
its option may require immediate paymant in full of aii sums secured by this Security instrument without
further demand and may fcreclose this Security instrument by judiclal proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/80 /page 5 of 6 peges}
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22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shell reiease this
Security Instrument 1o Borrower. Bortowaer shiall pay any recordation costs. Lender may charge Borrower A foa
for releasing this Security instrument, but only if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under applicable law.

3. Walver of Homastaad, Borrowar weives all right of homestead exemption in the Property.

- 24. Riders to thia Security Instryment, f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreamants of aach such rider shall be incorporated
into and shafl amand snd supplement the covenants and agresments of this Security Instrument as if the
rider{s) wers a part of this Security Inatrument. {Check applicabla line{s)}

X_ Adjustable Rate Rider )( Condominium Rider 1-4 Family Rider
Graduated Paymaent Rider Planned Unit Davelopman Rider T Biweekly Payment Rider
Baltoon Rider Aata Improvement Rider Second Homs Rider
Other(s} {spacify)

BY SIGNING cFI.OW, Borrower accepts and agress to the terns and covenants containad in this Security
Instrument and in ary rideris) executed by Borrower end recorded with it.

Witnesses:
;\__,/ s
oY - )T (Seat)
‘ /ﬁ L GGLDB&‘/ ~Borrower
LBERT G 'I'EIN ToWer
v P
{Sesi}
—Borowaer
£ (Seal)
~Borrower
{Space Below This Lins For Acknowledgme:-t) .
State of Hinois, - (0L County ss:
[, TRHEUNDERSIGED ,+ 8 Notary Public in

and !or said county and state, do heraby certify that EDi€ L COLR S IN Ao m:m EmE L.

GOLDTE IN BS Aol Ey w EALT FOR ALBEAT (oL DS rE 1
personelly known to me to ba the seme person{s] whose name(s/ subscribed to the foregoing instrument,

appeared hefore me this day in person, and acknowledged that

signed and detiverad the sald inetrument as free ang voluntery. act, for the
uses and purposes tharein sat forth.
Glven under my hand and official seai, this D"i day of Jur e \cl“! b )
My Commission expires: - ¥"-'L“ M. WO Mﬁg)
‘ _ Notary Public
This inatrument was prepared by:
VICKI TORRES
650 EAST ALGONQUIN ROAD
SUITE 108

SCHAUMBURG, IL 60173
Foemn 3014 9/90 (page 6 of G pages/
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Instaliment Adjustment Date, and using the loan balance which would be awing on the Instaliment
Adiustment Date. Any prepayment | make during the sixty {60) days before that Installment
Adjustment Data will not reduce the loan balance used in the calculation. The new monthly instaliment
will ba an amount that is sufficient to repay, in substantially equal monthly insteliments, the loan
batance used in the calculation over tha remaining term of the loan at the interest rate used in the
calculation,

Sk bt e AL e bt
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ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument,
| further covenant and agree as follows:

A, FUNDS FOR 7AXES AND INSURANCE
The third sentarcr. in the second paragraph of Uniform Covenant 2 of the Security Instrument is
changed to read as/{2Vlows: Lender may not charge for holding and applying the Funds, analyzing the
account or verifying ‘(the_escrow items, unless Lender psys Borrower interest on the Funds and
applicable law parmits Lunder to make such a charge, provided however, that Lender may impose upon
Borrower at closing a fes'<0 compensate a third party who shall be responsible tor the monitoring and
payment of real estate taxes without thereby becoming obligated to pay Borrower Interest on the funds.

. OCCUPANCY AGREEMENT
if Borrower was required to exacute an Occupancy Agreement as a condition for obtaining the loan
secured by this Security Instrument, the terms of the Occupancy Agreemant, including the provisions
which make a violation of its terms an eve: of default under this Security Instrument, are incorporated
harein by this referenca.

SIGNATURES OF BORRO¥ERS:
{Please sign your name exactly as it apaears befow.)

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable Rate Rider.

__EDIE L GOLDSTEIN

G T Lz

KLeERT GOL@!‘EINE " V_/ e At

{Seal)
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ILLINOIS STATUTORY BHORT PORK
POWAR OF ATTORNEY FOR PROPERTY

(NOCTICE: THE PURPOSE OF THIS POWER OF ATTORNEY IS TO GIVE THE
PERSON YOU DESIGNATE (YOUR “AGENT*) BROAD POWERS TO HANDLE YOUR
PROPERTY, WHICH MAY INCLUDE POWERS TO PLEDGE, BELL, OR OTHERWISE
DISPOSE OF ANY REAL OR PERSONAL PROPERTY WITHOUT ADVANCE NOTICE TO
YOU OR APPROVAL BY YQU. THIS PORM DOES NOT IMPOBE A DUTY ON YOUR
AGENT 77 EBXERCISE GRANTED POWERS; BUT WHEN POWERS ARE EXERCISED,
YOUR AGENS WILL HAVE TO USE DUE CARE TO ACT FOR YOUR BENEFIT AND IN
ACCORDANCF \WITH THIB PORM AND KEEP A RECORD OF RECEIPTS,
DISBURSEMENSS AND SBIGNIFICANT ACTIONS TAKEN AS AGENT. A COURT CAN
TAKE AWAY ‘fHr FPOWERS OF YOUR AGENT IPF IT FINDS THE AGENT IS NGT
ACTING PROPERLY. ¥YOU MAY NAME SUCCESSOR AGENTS UNDER THIS FORM BUT
NOT CO-AGENTS. ‘UALESS YOU EXPRESSLY LIMIT THE DURATION OF THIS
POWER IN THE MANNER ™ROVIDED BELOW, UNTIL YOU REVOKE THIS POWER OR
A COURT ACTING ON YCJOR BEHALF TERMINATES 1T, YOUR AGENT MAY
EXERCISE THE POWERS GIVEW ERE THROUCHOUT YOUR LIPETIME, EVEN AFTER
YOU BECOME DISABLED. THE POWERS YOU GIVE YOUR AGENT ARE® EXPLAINED
MORE FULLY IN SECTION 3-4.0F THE ILLINOIS “STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPEPYY LAW® OF WHICH THIS FORM IE A PART
(BEE THE BACK OF THIS FORM). "HAT LAW EXPRESSLY PERMITS THE USE OF
ANY DIPFERENT FORM OF POWER OF /\TTORNEY YOU MAY DESIRE. IF THERE
IS ANYTHING ABOUT THIS PORM THAT ¥4U DO NOT UNDRRSTAND, YOU SHOULD
ASK A LAWYER TO EXPLAIN IT TO YOU.;

POWER OF ATTORNBY made this &b{,“\ day of \jWQ, « 1996,

1. I, ALBERT GOLDSTEIN, of 45¢9 Lincenwood, Northbrook,
Illinois, hereby appoint EDIE GOLDSTRIN, ~f 1030 North State
8treet, Apartment 34-C, Chicago, Illinois 60610, «s my attornay-in-
fact (my "agent') to act for me and in my name (ii zny way I could
act in person) with respsct to the following poware, as defined in
Section 3-4 of the "Statutory Short Form Power Ot Actorney for
Property Law® {including all amendmente), but subjlest to any
limitations on or additions to the specified powers jarerted in
paragraph 2 or 3 below:

(YOU MUST STRIKE OUT ANY ONE OR MORE OF THE FOLLOWING CATEGOR1ES OF
POWERS YOU DO NOT WANT YOUR AGENT TO HAVE. PAILURE TO STRIKE THE
TITLE OF ANY CATEGORY WILL CAUSE THE POWERS DESCRIBED IN THAT
CATEGORY TO BE GRANTED TC THE AGENT. TO STRIKE OUT A CATEGORY YOU
MUST DRAW A LINE THROUGH THE TITLE OF THE CATEGORY,)

{a) Real estate transactions.

(b} Financial institution transactions.

{c} Stock and bond transactions.

(4} Tangible personal property transactions,
(e) BSafe deposlt box transactions.

(£} Insurance and annuity transactions.
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(g} Retirement plan transactions.

{h) Social Security, employment, and military service
benefits.

{1} Tax matters.

{j} Claims and litigation.

{k) CommodiLy and oplLion transactions.

(1) DBusiness operations.

(m} Borrowing transactions.

{n} Estate trangpactions.

{0} All other property powers and (rarnsacticns.

(LIMITATIONS ON AND ADDITIONS TO THE AGENT'S POWERS MAY BE INCLUDED
IN THIS POWER QF ATTORNEY IF THEY ARE SPECIFICALLY DESCRIBED
BELOW, )

2. ‘'Tpa povwers granted above shall not includs tha following
powers or shail be modified or limited in the following particulars
(here you may .dnclude any speclific 1limitations you deem
appropriate, su¢h as a prohibition or conditions on the sale of
particular stock or veal estate or special rules on borrowing by
the agent):

NN

- -

3. In addition £o the pownrs granted above, I grant my agent
the following powers {here you may &dd any other delegable powers
including, without limitation, powei O make gifts, axercise powors
of appointment, name or change benefifiaries or joint tenants, or
revoke or amend any Lrust specifically refarrad to below);

including but not limited to all powers with regard to the
and/or mortgage of 40 East Delaware, Unpil 2y:i - Chicago, I1
60611,

(YOUR AGENT WILL HAVE AUTHORITY TO EMPLOY OTHER PERBONS AS
NECESSARY TO BRNABLE THE AGENT TO PROPERLY EXERCIJE THE POWERS
GRANTED IN THIS FORM, BUT YOUR AGENT WILL HAVE "'0 MAKE ALL
DISCRETIONARY DECISIONS. IF YOU WANT TQ GIVE YOUR AGENT T7:Z RIGHT
TO DELEGATE DISCRETIONARY DECISION-MAKING POWERS TO OTHIAZ, YOU
SHOULD KEEP THE NEXT SENTENCE, OTHERWISE IT SHOULD BE STRUCK WIT.)

d. My agent shall have tha right by written instrument to
delegate any or all of the foregoing powers involving dlascretionary
decision-making to any person or persons whom my agent may select,
but such delegations may be amended or revoked by any agent
{including any successor) named by me who is acting under this
power of attorney at the time of reference.
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(YOUR AGENT WILL BE ENTITLED TO REIMBURSEMENT FOR ALL REASONABLE
EXPENSES INCURRED IN ACTING UNDER THIS POWER OF ATTORNEY. STRIKE
OUT THE NEXT SENTENCE IF YOU DO ROT WANT YOUR AGENT TO ALSO BB
ENTITLED TO REASONABLE COMPENSATION FOR SERVICES AS AGENT.)

5. My agent shall be entitled to reasonable compensation for
sarvices rendered as agent under this power of attorney.

(YHIS POWER OF ATTORNEY MAY BE AMENDED OR REVOKED BY YOU AT ANY
TIME AND IN ANY MANNER, ABSENT AMENDMENT OR REVOCATION, THE
AUTHORITY GRANTED IN THIS POWER OF ATTORNEY WILL BECOME BFFECTIVE
AT THE TIME THIS POWER IS SIGNED AND WILL CONTINUE UNTIL YOUR DEATH
UNLESS * LIMITATION ON THE BEGINNING DATE OR DURATION IS MADE BY
INITIALING AND COMPLETING EITHER (QR BOTH) OF THE FOLLOWING:)

6. (,::J This powar of attorney shall become effective on
its execution;

{insert a future date or event during your lifetime, such as court
determination of your disability, when you want this power to first
take effect)

7. { _4 Thig power of attorney shall terminate on 6{3@5

(insert a future date or eveni, such as court determination of your
disability., when you want this power to terminate prioer to youx
Qeath)

{IF YOU WISH TO NAME SUCCESSBOR AGEYYS, INSERT THE NAME(S} AND
ADDRESS {ES) OF SUCH SUCCESSOR(S) IN THf FOLLOWING PARAGRAPH.)

8. If any agent named by me shall die., become incompetent,
resign, or refuse to accept the office of agent, I name the
following {(each to act alone and succeseively, un the order named)
as successor(s) to such agent: No @gﬁq&., .

——

—

For purposes of this paragraph 8, a person shall be cora’dared to
be incompetent if and while the person is a minor or an adjvdicated
incompetent or disabled person or the person is unable to glve
pronpt and intelligent consideration to business matters, &s
certified by a licensed physician.

{IF YOU WISH TO NAME YOUR AGENT AS GUARDIAN OF YQUR ESTATE. IN
THE EVFENT A COURT DECIDES THAT CNE SHOULD BE APPOINTED, YOU MAY,
BUT ARE NOT REQUIRED T0, DO SO BY RETAINING THE FOLLOWING
PARAGRAPH. THE COURT WILL APPOINT YOUR AGEBNT IF THE COURT FINDS
THAT SUCH APPOINTMENT WILL SERVE YOUR BEST INTERESTS AND WELFARE,

-3
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STRIKE OUT PARAGRAFH 9 IF YOU DO NOT WANT YOUR AGENT TO ACT AS
GUARDIAN. }

9. 1f a guardian of my estate (my property) is to be
appointed, ! nominate the agent acting under this power of attorney
as such guardian, to sarve without bond or security.

10. I am fully informed as to all the contents of this form
and understand the full import of this grant of powers to my agent,

Bigned |\ 3
ALBERT GOLDSTEBIN, pPrincipal

{YOU #rY, BUT ARE NOT REQUIRED T0, RBEQUEST YOQOUR AGENT AND
BUCCESEOR AfEITS TO PROVIDE SPECIMEN SIGNATURES BELOW. IF YOU
INCLUDE SPECIM.™ SIGNATURES IN THIS POWER OF ATTORNEY, YOU MUST
COMPLETE THE CERTTFICATION OPPOSITE THE SIGNATURES OF THE AGENTS.)

Bpecimen signaturas ~f agent I cartify that the signature
(and successors) of my agent (and successors)
are corract
/

#01E Goms'rsm /71/ - ! ALBERT GOLDSTEIN
(e

(EucCcosBOT) Pvincipal)

(Succeseor) (Principal;

(THIS POWER OF ATTORNEY WILL, NOT BE EPFECTIV< UNLESS 17T
NOTARIZED, USING THE FORM BELOW.)
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STATE OF ILLINOIS )
) 8§
COUNTY OF ’p0'C )

The undersigned, a notary public in and for the above county
and state, certifies that ALBERT GOLDSTEIN known to me to be the
same person whose name is subscribed as principal to the foregoing
power of attorney, appeared before me in person and acknowledged
signing znd delivering the instrument as the free and voluntary act
of the prircipal, for the uses and purposss therein set forth, and
certified to the correctness of the signature(s) of the agent({s).

Dated:

tary Public

My commission expires:

- anfoo

(THE NAME AND ADDRESS OF THE PERSON PREPARING THIS FORM SHOULD BE
INSERTED IF THE AGENT WILL HAVE POWER TO COMYZY ANY INTEREST IN
REAL ESTATE.!

This document'was prepared by:

Gregg M. Simon, AlLtorney at Law
GLICK AND SIMCON

208 South LaSalle Street

Buite 1650

Chicago., Illinole 60604
312/346-8258
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st he Il1 tory 8h
of Attorney for Property Law

gection 3-4. BRxplanation of powars granted in ths statutory
phort form powsr of attorney for proparty. This Section defines
each category of powers listed in the statutory short form power of
attorney for property and tha effect of granting powers to an
agent. When tha title of any of the following categories is
retained {not struck out} in a statutory property power form, the
effect will be to grant the agent all of the principal‘'s rights,
powars and discretions with respect to the typas of property and
transacrions covered by the retainad calegory, subiect to any
1imitatiirs on the granted powers that appear on the face of the
form. The agent will have authority to exercise each grantaed power
tor and in tie name of the principal with respect to all of the
principalt's “inverests in every type of property or transaction
covered by the zranted power at the time of exercise, whether the
principal’s intecrsts are diract or indirect, whole or fractional,
legal, equiLable ©r contractual, as a joint tenant or tenant in
common or held in anv cther form; but the agent will not have power
under any of the statutory categories (&} through (o) to make gifts
of the principal's preverty, to exercise powars to appoint to
others or to changa any beneficiary whom the principal has
designated to take the priacizal's interests at death under any
will, trust, Jjoint tenangy, beneficlary form or contractual
arrangement. The agent will be unler no duty to exercise granted
powers oOr to assume control 9% or responsibility for the
principal's property or affairay tut when granted powers are
exercised, Lhe agent will be required to use due cara to act for
the benefit of the principal in accordance with the terms of thse
statutory property power and will be liablz for negligent exercise.
The agent may act in pexson or through othecs reasonably employed
by the agenL for that purpose and will have avchority to sign and
deliver all instruments, negotlate and enter irnto all agreements
and do sll other acts reasonably necessary -t~ implement the
exercipe of the powers granted to the agent,

(2) Real estate transactions. The agent is authorized to:
buy, sell, exchange, vrenl and lease real estate {which term
includes, without limitation, real estate subject to a lurd trust
and all beneficial intereats in and powers of direction under any
land trust); collect all rent, sale proceeds and earnings froir real
estate; convey, assign and accept title to real estate; grant
easements; create conditions and release rights of homestead with
respect to real estate; create land trusts and axercise all powers
under land trusts; hold, possess, maintain, repair, improve,
subdivide, managa, operate and inaure real estate; pay, contest,
protesl and compromise real estate taxes and assessments) and, in
general, exercise all powaers with respect to real estate which the
principal could if present and under no disability.
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(b} Financial dinstitution transactions. The agent is
‘authorized to: open, close, continue and control all accounts and
deposits in any type of financial institution (which term includes,
without limitation, banks, trust companies, savings and buildina
and loan associations, credit unions, and brokerage firms); deposit.
in and withdraw from and write chacks on any financial institution
account or deposit; and, in general, exercise all powars with
respect to financial institution transactions which the principal
could if present and under no disability.

{e) S8tock and bond transactions. The agent is authorized to:
buy and sell all types of securities {which term includes, without
limitaticn, stocks, bonds, mutual funds and all other types of
investmen’. securities and financial insLruments); collect, hold and
gafekeep a1} dividends, interest, earnings, proceeds of sale,
distributions, sharaes, certificates and other evidences of
ownership pais nr distributed with respect to securitias; exercine
all voting rignt e with respect to securities in person or by proxy,
enter into voting trusts and coneent to limitations on the right to
vote; and, in general, exercise all powers with respect to
securities which tne ‘grincipsl could if present and under no
disability. '

(d) Tangible persons) property transactions. The agent is
authorized to: buy and sell, lwasa, exchange, collect, possess and
take title to all tanglble personal property; move, store, shlo.
restore, maintain, repalr, improve, manage, preserve, lngure and
safekeap tangibla personal property; and, in general, exercise all
powers with respect to tangible- personal property which the
principal could if present and under nc disability.

(s) 8afe daposit box transactions. -The agent is authorized
to: open, continue and have access to ail \safe deposit boxes;
gign, renew, releage or terminate any safe Goposit contract; drill
or surrender any safe deposit boxj and, in genaral, exercise all
powers with respect to safe deposit matters wnich the principal
could if present and under no disability.

SGRO6GYIE

{f) Insurance and annuity transactioms. The agent s
authorized to: procure, acquire, continue, renew, teriinate or
otherwise deal with any type of insurance or annuity’ zontract
{which terms inciude. without limitation, life, accident, ‘health,
disabiiity, automobils casualty, property or liability insurance):
pay premiums or assessments on or surrender and collect all
distributions, proceeds or benefits payable under any insurance or
annuity contract; and, in general, exercise all powers with raspect
to insurance and annuity contracts which the principal could if
present and under no disability.

(g) Retirsment plan transacticns, The agent is authorized
to: contribute to, withdraw from and deposit funds in any type of

-7-
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retirement plan (which term includes, without limitation, any tax
gualified or nonqualified pension, profit gharing, 8tock bonus,
employee savings and other retirement plan, individual retirement
account, deferred compensation plan and any othar type of employee
benefit plan]; select and change payment cptions for the prineipal
under any retirement plan; make xollover contributions from any
zetirement plan to other retirement plans or individual rotirement
accounts; exercise all investment powers available under any type
of self-directed retirement plan; and, in general, exercige all
powers with raspect to retirament plans and ratirement plan account
balances which the principal could if present and under no
digability.

() 2ooial BSecurity, unemployment, and military wervice
bensfitas. /The agent is authorized to: prepare, sign and file any
claim or appiication for Soclal Security, unemployment or military
gpervice beneiits; sue for, sgettle or abandon any claims to any
benefit or assistance under any federal, state, local or foreign
atatute or regula.ion; control, deposit to any account, collect,
receipt for, and ta%e title to and hold all benefits under any
social Security, uncwnioyment, military service or other state,
federal, local or foraign statute or regulation:; and, in ganeral,
exercise all powers with respect to Social Security, unemployment,
military service and goverrmental benafits which the principal
could if present and under no disability.

(i} Tax matters. The agenl is authorized to: wsign, verify
and file all the principal‘s federei, stata and local income, gift,
estate, property and other tax retuirs. including joint returns and
declarations or estimated tax:; pay wli taxes; claim, sue for and
receive all tax refunds; examine and copv all the principal's tax
returne and records; repraesent the prircipal befora any federal,
state or iocal revenue agency or taxing body and sign and deliver
all tax powars of attorney on behalf of tha principal that may be
necessary for such purposes; waive rights and sion all documents on
behalf of the principal as required to sattle, 2y and determine
all tax liabilities; and, in gemeral, exercise all powers with
respect te tax mattars which the principal could +f present and
under no disability,

{(3) Claims and litigation. The ageniL is authorizad to:
institute, prosecuta, defend, abandon, compromise, .areitrate,
gettle and disposs of any claim in favor of or agalnst the
principal or any property intaerestsé of Lhe principal; collect and
receipt for any claim or settlement proceeds and walve or ralease
all rights of the principal; employ attorneys and others and enter
into contingency agreements and other contracts as necessary in
connection with litigation; and, in genaral, exercise all powsrs
with respect to claims and litigation which the principal could if
pregsent and under no disability.

-




"~ UNOFFICIAL COPY

©
>
wh
2
o
[
&
-




JUN 24°96  11:32 No.002 P.20° © &

UNOEFICIAL EBBY

(x}) Commodity and option transactions. The agent is
‘authorized to: buy, 8ell, exchange, assign, convey, settle and
exercise commodities futures contracts and call and put options on
stocks and stock indices traded on a regulated opticns exchange and
i collact and receipt for all proceeds of any such transactione;
g establish or continue option accounts for the principal with any
gecurities or futures broker; and, in ganeral, exercise all powars
with respect to commodities and options which the principal could
if present and under no disability.

£
i
LE
1
%
;
r

T omg

(1) Business operatiocns. The agent is authorized to:
organize or ¢ontinue and conduct any business (which term includes,
without Zimitation, any farming, manufacturing. service, mining,
retailing or other type of business oparation) in any form, whether
as a proprircorship, joint venture, partnership, corporatiocn, trust
¢r other lecal entity; operate, buy, Bell, expand, contract,
terminate or ;Aguidata any business; direct, control, supervisge,
manage or partigipete in the operation of any businass and engage,
compensate and dircharge business managers, employeas, agents,
attorneys, accouniants and consultants; and, in general, exercise
all powers with respuc. Lo business interest and operations which
the principal could if prszent and under no disability.

(m) BPorrowing trameactions. The agent is authorized to:
borrow money; mortgage or pieise any real estate or tangible or
intangible personal property &f security for such purposes; sign,
renew, exiLend, pay and satisfy &ny notes or other forms of
obligation; and, in general, exerclse all powers with respect to
secured and unsecured borrowing wllch the principal could 1if
prasent and under no disability.

1 {n) Eatate transactions. The acsat 18 authorized to: %?
! accept, recelpt for, exercisa, release, reject, renounce, assign, 2
; disclaim, demand, sue for, claim and recover-a3uv legacy, bequest, 25

| devise, gift or othar property interest or paylieat due or payable >

| to or for the principal; assart any interest in pod exercise any

| power over any trusl, estate or property subjact to fiduciary &

control: establish a revocable trust solely for the hznefit of the
principal that terminates at the death of the principal and is then
distributable to the legal representative of Lhe estacz of tha
principal; and, in ganeral, exercise all powers with respsct to
estates and trusts which the prineipal could if present anc vader
no disabiliLy; provided, however, that the agent may not maka or
change a will and may not revoke or amend a trust revocablo or
amendable by the principal or require the trustee of any trust for
the benefit of the principal to pay income or principal) to the
agent unless specific authority to that end is given, and specific
geference to the trust is made, in the statutory property power
orm.
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. (o} All other property powsrs and transsctions. The agent i8
authorized to: exercise 21l possible powers of the principal with
respect to all possible types of property and interests in

L pProperty, except to the extent the principal limits the generality
of this category (o)} by etriking out one or more of catagories (a}
through (n) or by specifying other limitations in the statutory
property power form.
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