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. AFTER RECgHEII_a; MAIL TO:

1ST SECURITY FEDERAL SAVINGS HARK

- 936 N. WESTERN AVENUE »
“CHICAGO, 1L 60622 96497331

LOANNO, 5777-9
Above This Line For Racording Data].

MORTGAGE

THIS MORTZAQE (*Security Instrument’) is givenon June 10, 19956 . The mortgagor is
ANGEL L MERC2D0 and RUTH R, MERCADD, H1S VIFE

("Borrower’),
This Secutity Instrumeitis ivento 31ST SECURITY FEDERAL SAVINGS BANK,

which is organized and existingdrderthelawsof UNITED STATES Gf ANERICA , and whose address is
936 N. WESTERN AVENU", CHICAGO, 11 60622 (Lender”).
Borrower owes Lander the principal sury of Sixty Three Thousand Seven Hundred Fifty Ds)lars and no/l00
Dollars (U.S.$63,750.400 ). This debt is

evidancad by Borrower's nate dated the sariie date as this Security Instrument 'Note"), which provides for monthly
f)ayments, with the full debt, if not paid earar, diie and payableon July 1. 2011 . This Securlty
nstrument secures to Lender: {a) the repayment Jf the debt evidenced by the Note, with interest, and all renawals,
axtsnslons and modifications of the Note; (b) the payment of ail other surns, with Interest, advanced under paragraph 7
to protect the securty of this Sacurlty instrument; ara' () the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purrusa, Borrower does hereby morigage, grant and convey 1o
Lender the following described property focated in CO0K ,
County, lllinois:

LOT 8 IN BLOCK Z IN C.E. WOOLLEY'S SUBDIVISILGK OF 7 1/2 ACRES EAST OF

ARD ADJOINING THE WEST 10 ACRES OF THE NORTHIAST 1/4 OF SECTION 36,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD/PAINCIPAL MERIDIAM,

LYING NORTH OF MILWAUKEE AVENUE IN CODK COUNTY, JLiIKDIS.

PIN #}3-36-207-002-0000

,«-"‘"’"“\

r( o> BOX 335

whict has the address of 2663 WESY MEDILL CHICAGD
{Strest) [City)

linols 60622 ("Property Address”),
[Zp Code)
TOGETHER WITH all the Improvements now of hereafter aractad on the property, and sl sasements,
appurtenances, and $ixtures now or hereafter a part of the property. All replacements and additions shall also ba
covarad by this Security instrument. All of the foregolng Is referred to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property ard that the Property is unencumbered, except for encumbrances ot record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad varlations by furisdiction to constitute a uniforen security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowaer shall promptly pay when due

:\t’ietprinclpal of and interest on tha dabt avidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subjact to applicable law or to a written waiver by Lander, Borrower shall pay
10 Lender on the day monthly payments ars dus urder the Nate, until the Nots is paid in full, a sum (Funds’) for: (a)
?(eaﬂy taxes and assassments which may attaln priority over this Security Instrument as a lien on the Property; (b) yeatly
easehold payments or ground rents on Lhe Property, i any; (c) yearly hazard or property insuranca premiums; (d)
yearly flood Insurance premiums, If any; () yearly morigags Insurance premiums, # any; and (f) any sums payabie by
Borrower to Lendar, in accordance with the provisions of paragraph B, In lieu of the payment of mortgage insurance
premiums. These tems are called "Escrow ems.” Lender may, at any tima, collect and hiold Funds In an amount not to
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Paa! Estate Settlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. §2601 et

. CRESPAY), unlese another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, coliect
and hold Funds In ar a7aount not 1o excesd the tesser amount. Lender may estimate the ameount of Funds due on the
basls of current data a! ¢nasonable estimates of expenditures of future Escrow ltems or ctherwise in accordance with

applicabla 'aw.

The Funds shall be held i g4 institution whose deposits are insured by a federal agsncy, iInstrumentality, or entity
(including Lender, H Lender Is sun n institution) or In any Federal Home Loan Bank. Lender shail appiy the Funds to
pay the Escrow items. Lender may iiot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tha Escrow hems, untess Lender pays Borrower interest on the Funds and applicable faw
'Jermhs Lender to maka such a charge. However, Lender may require Borrowet Lo pay a ane-time charge for an
ndepandent real estate tax reporting service uset by Lender In connectinn with this loan, unless applicable law
provides atherwise, Unless an agreament Is rmade-or applicable law requires !nterest 10 ba paid, Lender shall not be
required to pay Borrower any interest or earnings £.o.-the Funds. Borrowar and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lander sha! v« o Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to iha Funds and ti« purpose for which each debit to the Funds was made. The
Funds are pledged as additional securlty for all sums securag by this Security Instrument.

if the Funds held by Lender exceed the amounts permitiet’ 1 be held by applicable law, Lender shall acceunt to
Borrower for the excess Funds in accordance with the requiremaris of applicable law. If the amoumnt of the Funds held
by Lander at any tima is not sufficient to pay the Escrow linms whioa <ue, Lender may so notify Barrower in writing,
arxd, in such case Borrower shall pay to Lender the amount necessan ' make up the deficlency. Borrowar shak make
up tha deficlancy in ha more than twelve monthly payments, at Lender’s 102 discretion.

Upon payment In full of alt sums secured by this Security Instrument, Leroer shail promptly refund to Borrowar any
Funds hald by Lender. If. under paragranh 21, Lender shali acquire or sell the Prozerty, Lander, prior ta the acquisition
or sale of the Propenty, shall apply any Funds held by Lender at the time of acquiriion or sale as a credit against the
sums sectired by thiz Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alf paymenils racetved by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notw; second, 1o amounie payable
under paragraph 2; third, to interest due; fourth, to principal due; and tast, to any late charges uue under the Note.

4. Charges; Liens. Barrower shalt pay all taxes, assessments, charges, fines and impositivirs altbutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grounc reats, if any.
Borrowaer shall pay these obtigations in the manner provided in paragraph 2, or if not paid in that maniier, Borrcwer shall
pay thern on time directly to the person owed payment. Borrower shafl promptly furnish to Lander ail no‘wes of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptty furnish 1o
Lander recelpts avidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrowed. (a)
agrees In writing to the paymant of the obligation secured by the lien In 2 mannar acceptable to Lender; (b) contests in
good falth the llen by, or detends against enforcement of the lien In, legal proceedings which in the Lendar's opinion

“opetata to prevent the enforcement of tha lien; or (c) securas fram the holder of the llen an agreement salisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any pari of the Propenty is subject to
a flen which may atiain priority over this Security Instrument, Lendur may give Borrower a natice identlfying the lien.
Borrower shail satisfy the llen or take ona or mora of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Prepanty insured against loss by flre, hazards Included within the term *extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and
for tha periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasanably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with

paragiaph 7.
ILLINOIS~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMOTIL//0481/3014{9-20)-L PAGE2CF 8

FORM 3074 9/90




UNOFFICIAL COBRXo. 151

.

. Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
-:Lender shall have tha right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
~alf receipts of pakd premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the
% Insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrking, insurance proceeds shall be apptiad to restoration or repair
of the Property damaged, i the restoration or repair Is economically feasible and Lender's security is not lessened. if the
rastoration or repalr s not economically feasible or Lender's security woukl be lessened, the Insurance proceeds shall
be applied ta the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrowar,
it Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repair
or restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lends: and Borrower otherwise agrea In writing. any appication of proceeds to principal shali not extend or
postpone the due datz of the monthly gaymants referved to in paragraphs 1 and 2 or change the amount of the
payments. If under peiayyraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting froim damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insr-ument Immediately prior to the acquisition.

8. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall ooy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securisy instrument and shall continue ta occupy the Property as Borrower’s principal
residence for at ieast one year afler tha cat2 of occupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or Uriess extenuating circumstances exist which are bayond Borrower's control,
Botrower shall not destroy, damage of Impeir tha Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any irfelure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in fortela:ra of the Proparty or otherwise materially Impair the lien created by
this Security Instrument or Lender’s security interest. Forower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding t0 3a dismissed with g ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrawer's Inter st in the Property or other material impalrment of the lien
created by this Security Instrument or Lender’s security intarect Borrower shall also he in defauit f Borrower, during the
loan application process, gave materially false or inaccurate .uizymation or statements to {.ender (or falled to provide
Lender with any material information) In connection with the loan puidenced by the Note, including. but not limited 10,
representations concerning Borrower's occupancy of the Property as a brincipal reskdence. if this Security Instrumen is
oh a leasehold, Borrower shall comply with alf the provisions of the iewsr. If Borrower acquires fee title to the Propenty,
the leasehold and the fee titie shalt not merge uniess Lendar agrees 1o ie merger in writing.

7. Pratection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agreaments
conalned In this Security Instrument, or there Is a legal proceeding that may s'yriicantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foifaiu:7a or 1o enforce laws of
reguiations}, then Lander may do and pay for whatever is necessary 1o protect the've/u2 of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In coun, paying reasonabe attomeys' fees and entaring ) the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does riot have 10 dJ so

Any amounts disbursad by Lender under this paragraph 7 shall become additionat debt of acricver secured by
this Security Instrument. Unless Sostower and Lender agree to other terms of payment, these amau’is shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noti;e irom Lender to

Borrower requesting payment.

8. Mortgage Insurance. f Lender required mongage insyrance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shali pay the premiums requlred to maintain the mortgage insurance in elfect, if, for any
reason, the mortgage Insurance coverage raquired by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, atacost (g
substariially squivalent to the cost to Borrowsr of the mortgage insurance previously in effect, from an altamate ~
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable, N
Barrowsr shall pay to Lender sach morth a sum equal to one-twelfth of the yearly mortgage insurance premium baing ¢4
paid by Borrower when the insurance coverage lapsad or ceased 10 ba in effect. Lender wilt accept, use and retatn these
payments as & loss reserve in ileu of mortgage insurance. Loss reserve payments may no longer be required, at the ]
option of Lender, f marigage Insurance coverage (in the amount and for the periods that Lender requires) provided by C::
an insurer approved by Lender again becomes avallabie and is obtained. Borrower shall pay the premiums required to H
malnaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Botrower and Lender or applicable law.
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8. Inspection. Lender or fts agent may make reasonable entries upon and Inspections of the Property. Lender shalf
give Borrower notice at the time of of prior to an inspaction specifying reasonable cause for the inspaction.

10. Condemnation. The procesds of any award or claim for damages, direct or congequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu cf condetnnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proteeds shall be applied ta the sums secured by this Secunity
Instrument, whether or nat then due, with any excess pakd to Borrower. in the event of a partlal taking of the Property in
which tha falr market value of the Property Immediatety before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Security instrument shall be raduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair maiket
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value ot the Proparty immediately before the taking Is less than the
amount of the sums sacured immediately before the taking, uniess Borrower and Lander otherwise agree In writing or
unless applicable 18"+ otherwise provides, the procesds shall be applied to the sums secured by this Security
Instrument whetha & not the sums are then due.

If the Property is abandonad by Borrower, or i, atter notice by Lender 1o Borrower thal the condemnor offers to
make an award or settia 4 #talm for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice Is given, Lender Ie aupatized to colfect and apply the proceeds, at its option, either to restoration or repair of the
Froparty ot to the sums secirsd hy this Security Instrument, whether or not then due.

Unlass Lender and Borrowar ot ierwise agraa in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha monty payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forbesranr= By Lender Not a Waiver. Extension of the lime for payment or
modification of amentization of the sums sec ired by this Security Instrument granted by Lender to any successor in
interest of Borrowar shall not oparate to release e Hlability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence pinceedings against any successor in interest or refuse to extend
time for payment or otherwise modily amortization o {+a sums secured by this Security instrument by reason of any
demand mada by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or praclude tha exercise of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several LI bility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors anu assigns of Lender and Barrower, subject 1o the
provisions of paragraph 17. Borrawer's covenants and agreements <néll ba joint and saveral. Any Borrower who
co-signs this Security Ingtrumant but does not execute the Note: (a) s 20 /sigring this Security Instrurnent only to
mortgage, grant and convay that Borrower's interest in the Pioperty undrine terms of this Security instrument; (b) Is
not personally obligated to pay the sums secursd by this Security Instrument; anvd (c) agrees that Lender and any other
Borrower may agrea to extand, modify, forbear or make any accommodatior.s wii ragard to the terms of this Security
Instrument or the Note without that Sorrower’s consent.

13. Loan Charges. If the loan securad by this Securlty Instrument Is subject toa Faw which sels maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges cotiactd or to be collected in
connection with the loan axceed the permitted limits, then: (a) any such loan charge shall La reduced by the amount
necessary to reducs the charge to the permitted limit; and (b) any sums already collected frot surrower which
excaeded permitted limits will be refunded 1o Borrower. Lender may choose to maka this refund y reducing the
princlpal owed under the Note or by making a direct payment to Borrower. If a refund reduces priicipa, the reduction
will ba treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maliing it by first class mall unless applicable law requires use of anather method. The notice shall be directed to the
Property Addrass of any other address Bormower designates by notice to Lender. Any notice to Lender shall be givan
by first class mall to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shali be deemed to have been given to Borrower ot Lender when given

_ as provided In this paragraph.

= 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

3 jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument of the

% Nota conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note

O which can be given elact without the conflicting provision. To this end the provisions of this Security Instrument and the

(.'_)' Note are declared to be severable.

> 18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instryment.

) 17. Transfar of the Property or a Beneficial Interest in Borrower. f alt or any part of the Property or any
intarast it it is sold or transferred (or i a benaficial Interest in Borrower Is sold or transferred and Borrowaer Is not a
natural person) withotit Lender's prior written consent, Lender may, at Its optlon, require immediate payment in ful of al

sums
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secursd by this Security Instrument. However, this opiion shall not be sxercised by Lender if exercise is prohibited by
fodarai law as of the date of this Security Instrument.

¥ Lander exercisas this option, Lender shall give Borrower notice of acceleration. The notice shafl provide & period

* of not iess than 30 days from the date the notice is delivared or mafted within which Borrower must pay all sums secured
“by this Securlty Instrument. If Borrower falls to pay thesa sums prior to the expiration of this pertod, Lender may invoke
‘any remexiss permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Barrowar meets certain conditions, Borrower shall hava the right to have
anforcement of this Security Instrument discontinued at any time prior 1o the earfler of: {a) 5 days (or such other perlod
as applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained In
this Securlty Instrument; or (‘b) antry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which than would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c} pays all axpenses incurred
in snforcing this Security Instrument, including, but not limited to, reasonablo aftomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llan of this Security Instrument, Lender's rights in tha Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Zon ower, this Sacurity Instrument and the obligations secured hersby shall remain fully effective as i
no accelaration had cisurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C*ar je of Loan Servicer. The Note or a partial intarest in the Note (together ith this Security
instrument) may be sold ona o more imes without prior notice to Barrower. A sale may resuit in a change in the antity
{known as the "Loan Servicer') iivii collects monthly payments due under the Note and this Security Instrument. There
also may bia ane or more changus of the L.oan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accardance with paragraph 14 above and applicabls law.
The notice will stata the name and adars: of the new Loan Servicer and the addrass te which payments should be
made. The notice will also contaln any e«ner ~formation required by applicable law.

20. Hazardous Substances. Borrowar shall nol cause or petmit the presence, use, dispesal, storage, or release of
any Hazardous Substances on or in the Proper'y. 'Jorrower shall not do, nor allow anyona else to do, anything affecting
the Property that is in viofation of any Environmental 1.a2. The preceding two sentences shall not apply to the presence,
use, or storage or the Property of smakll quantities o1 ) iazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenunce i the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsult or. other action by
any governmantal or regulatory agency or private party frvolvir, the Property and any Hazarrous Substance or
Environmental Law of which Borrower has actual knowledge. if 3o:mwer leams, or is notifled by any governmantal or
regulatory authority, that any removal or other remediation of any 11a7ardous Substance afiecting the Property is
necessary, Borrowsr shall promptly take ali necessary remedlal actiars 'a accordance with Environmental Law.

As usad in this paragraph 20, *Hazardous Substances” are those subste:ices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, veraszine, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materlals ontaining asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, *Environmental Law" means {o”leral laws and laws of the
jurisdiction where the Property is iocated that rejata to haalth, safety or environmentz: protection.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

21. Accaleration; Remedies. Lender shail give notice 1o Borrower prior to acceleration tallowing Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to accalerzlic.1 nder paragraph
17 uniess applicable law provides otherwise). The natice shall specify: (a) the default; (b) in e=tion required 10
cure the defauit; (c) a date, not iess than 30 days from the date the notice is given to Barrower, oy whic the
default must be cured; and {d) that faiture 1o curs the defsult on or before the date specilied In vivs notice may
resuit in acceleration of the sums secured by this Security instrument, foreclasure by Judicial proceeding snd
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosurs proceeding the non-existence of & default or any other defense of Borrower to
acceferation and foreclosure. If the default is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender ghall be entitied to collact alt
expenses incurred in pursuing the remedies provided in this parsgraph 21, Including, but not limited 1o,
reasonable attorneys’ fees and costs of tille evidence.

22. Releass. Lipon payment of &l sums secured by this Securlty Instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wailver of Homestead, Borrower walves all right of homestead exemption In the Property.
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24, Riders to this Securhgelmtrument. It one or more riders ate axecuted by Borrower and recorded togethar
with this Secusity Instrument, the covenants and agreameris of each such rider shail be Incorporated into and shail
amend and supplemant the covenants and agreements of this Sectrty Instrument as f the rider(s) were & pan of this

Securlty instrument. [Check appilcable box{es))

[JAdjustable Rate Rider [l Condominium Rider (%1.-4 Family Rider
(JGraduated Payment Rider (] Planned Unit Development Rider [ Biweekdy Paymert Rider
[JBaloon Rider [JRate Improvement Rider [ Jsacond Hume Rider
(lother(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In any rkier(s) executed by Borrower and recorded with k.

Witnasses: /
A ,@a«%ﬂ U jﬂ

pm‘ EL L ME 7:: ADT j

( N |
Q 0 \\\utch % son
RUTH R, MLRCADD “onowe
=ges) i

{Spate Balow itia Line For Acknowledgment]
STATE OF I_‘LEINOlg.__ County ss:
h o b V Au‘ev"v‘ , a Notary Public In and for said county and state do hereby certify

thal ANGEL L MNERCADO and RUTH R. WERCADD [ kis wife

personally known to me 1o be the same person(s) whosa name(s) subscr'bed to the foregoing instrument, appearsd
befors me this day In person, and acknowledged that ¢ hey sicod and delivered the said instrument as
thetr freeand voluntary act, for the uses and purposes therein seNgrt'.

(Given under my hand and officlal seal, this 1 0 dayof June,

My Commission expires. Nolary Public

| OFFICIAL SEn(

IRAT KAUFNZ N
NOTARY PUBLIC STATE (b WL iNONE
MY COMMISSION FXPIRE 5 o+, ¢ vy

[Ty

This Instrument was prepared by: HELEN PAWLYK

et o e S
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LOANNO. 5777-4

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER s made this 10th dayol June, 1986 ,and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Daed {tha "Securlty instrument”) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto 1sT SECURITY FEDERAL SAVINGS BAKK

, {the “Lender’)

of tha same date and covering the Praperty described in the Security instrumaent and tocated at:

2693 WEST MEODILL,CHICAGO,1L b6DBZ22
{Property Address]

1-4 FANILY SOVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrowe:-and Lender further covenant and agrae as follows:

A. ADDITIONAL FRUPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Securfty Instrument, the foliowing tems are added to the Property description, and
shall also constitute the Propeny covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoeve: now or hereafter focated in, on, or used, or intended to be used in
conneciion with the Property, including, but not limited to, those for the purposas of supplying or distributing
heating, cooting, slectricity, gas, wa'ar. alr and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, ath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashars, disposals, was’<rs, dryers, awnings, storm windows, storm doors, screens,
hiinds, shadas, curtains and cunaln rods, attac®sd mirrors, cablnets, paneliing and attached flaor coverings
now or hareafter attached to the Property, all ¢f which, including replacements and additions thereto, shall
be deemed to be and remaln a part of the Praperty cavered by the Security Instrument. Al of the foregoing
together with the Proparty described in the Securlty fistrument (or the leasehold estate i the Securlty
instrument Is on a leasehold) are referred to in this 14 Farvlly Rider and the Security Instrument as the

*Property.” .

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrrivar shall not seek, agree to or make a
changa in the use of the Property or s zoning classiication, unlass Lender has agreed in writing to the
change. Borrower shall comply with ail laws, ordinances, regulatior:s and requirements of any governmentat
body applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrawer shall not alfow any llen
ln!arklar t[o the Sacurity Instrument to be perfected against the Propenty witho st Lender's prior written
permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Izss@n addition to the
other hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is dee'v9.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence In Uniform Covenant 6 conceming Borrower's occupancy of the Froperty is deleted. All remaining
covenants and agreements set forth kx Uniform Covenant 6 shall remaln in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modity, extend or terminate the existing leases and 10 executa new leases, in
Lander's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the Security
instrument is on a laasehoid.

MULTISTATE 1-6 FAMILY RIDER-FNMA/FNLMC UNIFORM INSTRUMENT FORM 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender alf the rents and revenues ("Rents") of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents ta collect the Rents, ang agrees that each tenait of the Proparty shall pay the Rients to
Lender or Lender's agents. Hawaver, Borrower shail receive the Rents untit (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and {li} Lender has given notice to the
tenant(s) that tha Rents are to be paid to Lender or Lender's agent. Thig assignment of Rents constitutes an
abgolute assignment and not an assignment for adgitional security only.

It Lender glves notice of breach to Borrower: (i} all Rents raceived by Barrower shall be heid Ly Borrower
as trustee for the benefit of Lender only, to ba applied to the sums secured by the Security Instrument; (Il)
Lender shall be entitled to collect and recelve all of the Rents of the Property; (ill) Borrower agrees thal each
tenant of t.w Property shall pay all Rants due and unpaid to Lender or Lender’s agents upon Lender's written
demand to thy tanant; (i) unless applicabla law provkies otherwise, all Rents collected by Lender or
Lender's agents shall ba applied first to the costs of taking control of and managing the Property and
collecting the Reris, .ncluding, but not limited to, attorney's feas, recelver’'s fees, premiums on racatver's
bonds, repalr and mantanance costs, insurance premiums, texes, assessmeants and other charges on the
Property, and then to thy $:ms secured by the Security Instrument; (v} Lender, Lender’s agents or any
judlcially appointed recelver shall be liable to account for only those Rents actually recelved; and {v) Lender
shall be entitied o have areceivar appointed to take possession of and manage the Property and coliect the
Rents and profits derived from the Propery without any showing as o the Inadequacy of the Property as
security.

It the Rents of the Property are no_ suficient to cover the costs of taking control of and rmanaging the
Property and of collecting the Rents ary funds expended by Lender for such purposes shall become
indebtedness of Borrower lo Lender securs by the Security Instrument pursuant to Unlform Covenant 7.

Barrower raprasents and warrants that Beieawer has not executed any prior assignment of the Rents and
has not a;:d will not perform any act that would prevant Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a Judiclally appoimcd seceiver, shall not be required to enter upen, lake
control of or malintain the Property befors or after givitg outice of default to Borrower, Howaver, Lendst, or
Lendar's aganis or a judiclally appointed receiver, may da.sc-at any time when a default occurs. Any
aprlication of Rents shall not cure or waive any default or inveie'ate any other right or remedy of Lender.
This assignment of Rents of the Property shail terminate when all the sums secured by the Securlty
instrument are paid in full.

I. CROSS-DEFAULY PROVYISION. Borrower's default or breach-urder any note or agreement In
which Lender has an Interest shall be a breach under the Security Instruraget and Lender may invoke any of
the remedies peraitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis'ons contained in thjs 1-4

Family Rider. C
/T\ / ‘/ 7 //} A 4/
A ] . LAt
—c C”("J-‘Z’{/ AN U/ﬁ . '{Q/ Z ’.e._‘l_..;__)._. {Seal)
AHSEL L MERT™CO 17 e “Borrowes
{ 1 H Y A
| . \\'e_){ 1._.;-_-:--' }' - \\\ L ik' O e f\\’ {Seal}
RUTH R. MERCADO -Borrowar
(Seal}
-Bortowsr
L) {Seal)
) -Borrower
e
W
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