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MORTGAGE

THIS MORTGAGE ("Sec nr Instrument") is given on June 14, 1996 - . The montgagor is
NANCY B. CRUZ AN UMMARKRIED WOMAN

Sidb aa%h

{"Borrower").
g This Sccurity Instrument is givento = OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION |
which is organized and existing under the faws of L7SIFORNIA -, and whose
address s 2020 E. FIRST STREET, SUITE 109, SRNTA ANR, CA 92705 . (“Lender™).
Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND FIVE HUNDRED .
AND(NC/100THs - Dollars (U.8. $52,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Secvrity Instrument (*Note"), whieh provides for monthly
payments, with the full debt, if not paid earlier, duc and payableen . < July 01, 2026 . This
Security Instrument secuses to Lender: (a) the repayment of the debt evidenier by the Note, with inierest, and al} renewals
cxtensions and modifications of the Note; (b) the payment of all other sums, with iriczest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this Security
Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and coyvey to Lender the following described -
property located in . Cook County, Ilinois:

LOT 32 IN BLOCK 10 IN FREDERICK H. BARTLETT S FIRST ADDITION TO RFATER 79TH STREET
SUBDIVISION, BREING A SUBDIVISION OF THE SOUTREAST 1/4 OF THE SOUTEEAST 1/4 OF SECTION 30,

ALSO THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SOUTHBAST 1/4 OF PHP SOUTHWEST 1/4
OF SECTION 29, TOWNSHIP 38 NORTS, RANGE 13, BAST OF THE THIRD PRINCIPAL WRAIDIAN, IN
COOK

COUNTY, ILLINOIS.

Permanent Real Estate Index Number;_ 19-29-311-~005

which has the address of 7812 MERRIMAC AVENUE, {Street, City),
Ninois 60459 ("Property Address”™);

{Zip Code}
[nit é{

ILEINO! Family . .-
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% TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
Fuimres now or hereafier a pan of the property. Al replacements and additions shalf also be covered by this Security Instrumem

AR of the foregoing is referred to in this Securily Instrument as the "Propeny.”

. H BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and

will defend generatly the title 10 the Property against all claims and demands, subject to any encumbrances of record.
COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds"} for: () yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mor:gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraphi &, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.” Lender
may, at any time, colledt 7w hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrowze's escrow account under the federal Real Estate Setttemtent Procedures Act of 1974 as amended from
_time to time, 12 U.5.C. Sectior/ 2601 er seg. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. [f so,
~ Lender may, at any time, coliect 2:d “0ld Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount
~of Funds due on the basis of curren’ dala and reasonable estimates of expenditures of future Escrow liems or otherwise i
accordance with applicable law.
' The Funds shall be held in an insitaion whose deposits are insured by a federal agency, mslrumentahty. or entity
(including Lender, if Lender is such an instituticujur in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow ftems, unless Lender pays Boirowzr interest on the Funds and applicable law permits Lender 1o make such -

acharge. However, Lender may require Borrower to pay .« rae-time charge for an independent real estate tax reporting service used

by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

. requires interest to be paid, Lender shall not be required to pay Burrower any interest or earnings on the Funds, Borrower and

Lender may agree in writing, however, that interest shall be paid.on the Funds, Lender shail give to Borrower, without charge,

an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be he'd Yy applicable law, Lender shall account to Borrowcr
for the excess Funds in accordance with the requirements of applicable law, i the amnunt of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender may so notify Borroser in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Barrower shall male up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall pr Jmplly refuud to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Propenty, shall apply any Funds held by Lender al the time of acquisition or sale as a credlt aga.nst the sums secured by this
Security Instrument.

-

"

Lid

.y

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lerder under paragraphs -

| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Leader all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this

Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

Securily Ipsirument, Lender may give Borrower a notice idemifying the lien. Barrower shall satisfy the lien or take one or more

Init. Init. ' init. Init. Init,
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ot“;he actions set forth above within 10 days uf the giving of notice. '
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
qﬂmm{ agatnst loss by fire, hazards included within the tesm "extended coverage” and any other hazards, including floeds or
jdoding, for which Lender requlres tnsurance. This insurance shall be maintained in the amounts and for the periods that Lender
puires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtaln coverage

to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mangage clause, Lcnder shal] -

have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices, In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applicd first 1o reimhusse Lender for costs and expenses incurred in connection with obiaining any such insurance proceeds, and
then, at Lender's oplian. in such order and proportion as Lender may determine in its sole and absolute discresion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components theredf s Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower ta pay the cosis

“and ¢xpenses of necessary Jcpzire or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property. or does not answer witlir-30 days a notice from Lender that the insurance carrier has offered to seitle a claim, Lender
may collect the insurance proceeds, Lender may, in s sole and absolute discretion, and regardless of any impairment of security
ar lack thereof, use the proceeds to re_air or restore the Prupeny or 10 pay the sums secured by this Security lustrument, whether
or not then due. The 30-day period will bigii vhen the notice is given.

Uniess Lender and Borrower otherwise soree in wnung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments {eferied to in paragraphs 1 and 2 or change the amount of the payments. If-under

paragraph 21 the Propenty is acquired by Lender, Hormwer's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lencer 70 #he extent of the sums secured by this Securily Instrument immediately
prior to the acquisition,

if Borrower obtains earthquake insurance, any other hazaid insurance, or any other insurance on the Property and such
insurance is not Spemﬁcally required by Leader, then such insusanse shall (i) name Lender as loss payee therennder, and (ii) be

_ subject to the provisions of this patagraph 5.

6. Preservation, Maintenance and Protection of the Property; Zwiiower’s Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to detericezie: or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is oegun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by wis Security Instrument or Lender's sceurity

interest, Borrower may cure such a defauli and reinstate, as provided in paragraph-i?, by causing the action or proceeding to be

dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture o. #he Borrower's interest in the Property
or other material impairment of the lien created by this Securily Instrament or Lender's se.:rity imerest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate i 1inrmation or statements

1o Lender (or failed to provide Lender with any material information) in connection with the loan cvideiced by the Note, including,
but ot limited 10, representations concerning Borrower's occupancy of the Property as a principal r2sidence, If this Security
tustrumaent is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowzr renulres fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting « atizct the Property

or any portion thereof or Borrower's title thereto, the validity or priority of the Hen created by this Security Instrument, or the rights
or powers of Lender with respect to this Security Instrurment or the Property. All causes of action of Berrower, whether accrued
before or after the date of this Security Instrument, for damage or injury so the Propenty or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned o Lender, and the proceeds
thereof shall be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonable atlorneys’ fees, may

apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may -

release any monies so reccived by it or any part thereof, as Lender may efect. Lender may, at its option, appear in and prosecie
in its own name any action or progeeding to enforce any such couse of action and may make any compromise or settlement thereof,
Borrower agrees ta execute such further assignments and any other instruments as from time to (ime may be necessary to effecinate
the foregoing provisions and as Lender shall request,
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‘{fg 7. Protection of Lender's nghts in the Propezty. If Borrower fails (o perform the covenants and agreemems contamed in
tllis Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In the Propenty (such as a

eeding in bankrupicy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Lender may do and pay
ﬂ‘ whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may include
jying any sums secured by a lien which has priomy over this Security Instrument, appearing in court, paying reasonable attorneys’
{ebs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this Secunty :
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of -

dishursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender requlred mortgage insurance as a condition of makmg the loan secured hy this Security *

Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mortgage
insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent t~.the mongage insurance previously in effect, at a cost substantially equivalent to the cost to-Borrower of
the morigage insurance peeviowsly in effect, from an aliernate mongage insurer approved by Lender. If substantially equivalent
-mortgage insitance coverap/ 15 not available, Barrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium biin; paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paymonic as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if marigage insurance coverage (in the amaount and for the perind that Lender requires) provided
by an insurer approved by Lender again brcomes available and is obtained. Borrower shall pay the premiums required to maintain

mortgage insurance in effect, or to provide a-i0ss reserve, until the requirement for mortgage insurance ends in accordance wuh '

any writlen agreement between Borrower and Londe: or applicahle law,

9. Inspection. Lender or ils agent may taak< easonable entries upon and inspeciions of the Property. Lender shafl give

“Borrower notice at the time of or prior to an inspeciior specifying reasonable cause for the inspection.
10. Condemnation, The proceeds of any award r<claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o1 forconveyance in [ieu of condemaation, are hereby assigned and shall

be paid o Lender. Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph §

hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by !.ender to Borrower that the condemnor offers t6 make
~ an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restosation or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wntmg, any applicatiun.of ‘proceeds to principal shali not extepd or
postponc the due date of the manthly payments referred to in paragraphs 1 and 2 or cltange the amount of such payments.

11. Borrower Not Released; Forbearanct By Lender Not & Waiver. Exiension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to any successor-in interest of Borrower shall not

operate to release the Hability of the original Borrower or Borrower's successers in interesi. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otterwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or 3orrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluds-the exercise of any
right ar remedy.

12. Successors and Assigns Bound; Joint and Several Lisbililjr. Co-signers. The covenanis and agreemeiis of this Security
lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreemenis shail be joint and several. Any Borrower who co-signs this Security Instrument but does not
cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's imierest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any acconunudanons
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargcs,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan -

exceed lhe permitted limits, then: (a) any such loan charge shall be reduced by the amoun necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded to Borrower,

ln%%?é(é Init, Init. it Init, Init, ‘
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L@nder may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrawer.’
lf'jn refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge under the Note.
k’ﬂ 14, Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
JAtpy first class mail unless applicable law requires use of another method, The notice shall be directed 10 the Property Address or -
ﬂ}" other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
idress stated hercin or any other address Lender designates by notice 10 Bosrower. Any notice provided for in this Security .
Instrument shall be deemed 10 have been given to Borrower or Lender when given as pravided in this paragraph, :

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the jurisdiciion
in which the Property is located. in the event-that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes initis

sold or teansferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date of lhis
Sccurity Instrument. _

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration. The notice shall provide a period af nol

 Jess than 30 days from the date the nelice s delivered or mailed within which Borrower must pay a)l sums secured by this Security
Instrument. If Borrower fails to pay thazc sums prior 10 the expiration of Lhis period, Lender may invoke any remedies permitted -
by this Security Instrument without furthe: natice or demand on Borrower, .

18. Borrower's Right to Reinstate. it urrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Security Instrument discontinued at any t'me prior to the earlier of: (a) § days (or such other period as applicable law may
specify for reinstatement) befote sale of the Propartypursuant 1o any power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing this Security Instrume=i,Those conditions are that Borrower: (a) pays Lender all sums which then
~ would be due under this Security Instrument and the Ncieas if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attomeys’ fees; and (d) 1akes such action as Lencer may reasonably requira 1o assure that the lien of this Security
Instrument. Lender’s rights in the Property and Borrower's obligaticn to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instriment and the obhgations secured hereby shall remain fully
effective as if no acceleration had vceurred. However, this right to rcine.atz shall not apply in the case of acceleration under
paragraph 17.

1. Safe of Note; Change of Loan Servicer. The Note or a pardal infzzest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A ale may result in a change in the cntity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Scer nty Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change o) ine Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faty. The notice will state the name and
address of the new Loan Servicer and the address to which payments stiould be made. The naice will also contain any othes
information required by applicable law. The holder of the Note and this Sccunty Instrument shal” be deemed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or pemut the presence, use, disposal, sturnge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything afferting the Property
that is in violation of any Environmental Law. The preceding two sentences shall net apply to the presence, use. ur storage on the
Property of small quantities of Hazardous Substances lhat are generally recogmzed 1o be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender wrmen notice of any mvesnganon. claim, demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law, _

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, officers,
cmployees, atorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes

of action, loss, damage, cost (inciuding actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup -

or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

ms?/ﬁ & it Init, Init, Init. fnit. -
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f{iﬁuired plan), expenses and liability directly or mduectly arising out of or attributable to (a) the use, generation, storage, release,
thieatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the -
tﬁnspon 10 or from the Property of any Hazardous Substances, {c) the violation of any Hazardous Substanoes law, and (d) any
. Hhzardous Substances claims.

,]IJ As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by

vironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, *Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

ADDITIONAL COVENANTS, Borrower and Lender funher covenam and agree as follows: .

. 21. Acceleration; Remedies. If any instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Botrower is in default under any other mortgage or other
instrument secured by the Propesty, all sums secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at tae ~ion of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In s.ch cvent, Lender, at its optian, and subject to applicable faw, may then or thercafier invoke the power of
sale and/or amy other remsZsr or take any other actions permitted by applicable lew. Lender will collect alt expenses incurred in
pursuing the remedies describod in this Psragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
cvidence,

22. Release. Upon paymen of all sums secured by this Security Instrument, Lender shal} release this Security Instrument
without charge o Borrower. Borrowe: shall pay any recordation costs,

23, Waiver of Homestead. Borrawe: »waives all right of homestead exemption in the Property ‘

: 24. Misrepresentation and Nondisclosure. Sorrower has made certain written representations and disclosures in order to

~ induce Lender to make file loan evidenced by "he Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or ‘ailed to disclose any material fact, Lender, at its option and withous prior
notice or demand, shall have the right to declare the indebiedness secured by this Security instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security tnstrument, immediately due and payable.

25. Time is of the Essence, Time is of the essence indhe performance of each provision of this Secutity [nstrument.

26. Waiver of Statute of Limitations. The pleading of tie s'atute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or securcd hereby, is hereby waived to the fulh:sl extent permiited by
applicable law,

27, Modification. This Security lnstrumcm may be modified o7 2innnded only by an agreement in wriling signed by
Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrow:r shali reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance of ary act required or permitted hereunder or by
law oF in ¢quity or otherwise arising out of or in connection with this Security Instrumeni; the Note, any other note secured by this
Security Instrument or any other instrumens executed by Borrower in connection with the Not: 2r Secutity Instrument. To the extent
pernitied by app!icable law, Borrower shall pay 1o Lender their fees in connection with Leuder providing documents or services
arising out of or in conngction with this Security Instrument, the Note, any other note secured Gy thiz ‘iccunty Inslrument or any
other instrument exccuted by Borrower in cornection with the Note or Secumy [nstrument.

29, Clerical Ermor. In the event Lender at any time discovers that the Note, any other nots soetred by this !m:umy
instrument, the Security Instrument, or any other document or instrument executed in connection with the Se<ratiy Insirument, Note
or noies contains an error that was caused by a clerical mistake, calculation error, computer malfunction, pratiag error or similar
error, Borrower agrees, upon notice from Lender, (o reexecute any documents that are necessary 1o correct any such error(s).
Borrower further agrees that Lender will not be liable to Barrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error, _

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Docusnents. in the event of the joss, theft or
desiruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon
Rorrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execuie and deliver to
Lenter a Loan Document in form and content identical to, and 10 serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for ali purposes as the original copy of such Loan Document,

EM@ lait, Init, it it Init, :
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£ 31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the reats of the Propeny.
eruwer shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
1 exercised its rights to require immediate payment in fuil of the sums secured by this Security Instrument and Borrower has not

oned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_ ﬁ;urily Instrument, the covenants and agreerments of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}

Adjustable Rate Rider [ condominium Rider _ O 14 Family Rider

I No Prepayment Penaity Option Rider - [ planned Unit Development Rider - & Occupancy Rider

W Other(s) (specify) .
BY SIGNING 8ZLOW, Borrower accepts and agrees to the térms and covenants contained in this Security Instrument and

i any rider(s) executed by Forrower and recorded with it
Witnesses:

7 |
o (Seal) {Seal)

NANCY B/ FRUZ Forpwer : -Borrawer

{Seal)
-Borrower

_(Seah) i (Seal)
-Borrower . -Botrower

STATE OF ILLINOIS, Cook - County &

, @ Notary Public in and for sa.d county and state do hereby certify

L the undersigned
tht

Nancy B. Cruz. an unmarried woman

' : , personauy known lo me to be the same perzop/s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as her free and voluntary act, for the uses and purposes therein set forth.
Glven under my hand and official seal, this  q14¢p dayef  jupe _ 1996

My Commission Expires:

e aana,
- piane .
potery ?J.J...t; St e ELJ’:}.&
R Mottt p Bl SILUEY
) -MMWM"""‘
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fi ADJUSTABLE RATE RIDER

lil
o (LIBOR Index - Rate Caps)
%-!{: -
tb THIS ADJUSTABLE RATE RIDER is made ‘June 14, 1995

iid is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty
Tnstrument”) of the same date given by Lhe undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note" )
0 COPTION ONE MORTGAGE CORPORRTION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering, the property described in the Secority Instrument and located at:
7811  MERRIMAC AVENUE, - BURBANK, IL 60459
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AivY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVFIANTS. In addition to the covenants and agrcements made in the Secumy Instrument, Borrower
and Lender further covenant and sgrez as follows: :

The Note provides {or an initial inicrist rate of 9. 850% . The Note provides for changes in the interest rate and
the monthly paymems as follows: :

4. INTEREST RATE AND MONTHLY PAYV.ANT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the firct davof July , 13993
and on that day every sixth month thereafter. Each date on wlich iny interest rate could change is calkd a "Change Dale

{B) The Index

Beginning with the first Change Date, mv interest rate will be bosed on an Index, The “Index” is the averagc of mterbank
offered rates for six-month U.S. doliar-denominated deposits in the Loude.r market ("LIBOR"), as published in The Wall Street
Journal. The mosi recent Index figure available as of the first business day ¢f 11e month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new itdex t*at is based upon comparable mformanon
The Note Helder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest raie by 2dding

FOQUR and 40/100 - pereentage point(s) ( 4.400% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher onc-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new faterest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufﬂclcn o repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in suostantially cquai
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Raic Changes

The interest rate | am required to pay at the first Change Date will not be greater then 15.850%
or {ess than 9,850% . Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than one pereentage point (1.0%) from the rate of interest 1 have been paying for the preceding six months, In no
event will my interest rate be greater than 15.850% or less than 5.850%

(B) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly paymem
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

4

Init Init. init. Init. Init, ~ Init,

== ———

MULTISTATE ADJUSTAPLE RATE RIDER-LIBOR INDEX - Single Family ‘
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A (F) Notice of Chanpes

k, The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amoum of my monthly .
yyment before the effective date of any change, The notice will include information required by law to be given me and also the
«Uile and telephone number of a person who will answer any question | may have regarding the notice. :

K3 _
b TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN BORROWER
&venam 17 of the Security Instrument is amended 3o read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender alsn shafl not exercise this option if: (a) Borrower cavses to be submitted to Lender information required by
Lender to evaluate thc in’ended transferee as if a new foan were being made lo the transferee; and (b) Lender reasonably determines
that Lender's security vitl not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument iz a<czpiable to Lender.

_ To the extent permitiec b, soplicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also tzquire the transferec to sign an assumption agreement that is acceptable to Lender and that . -
obligates the transferee to keep all the ziomises and agreements made in the Note und in this Security Instrument. Borrower will
continue 1o be obligated under the Note ard this Security Instroment unless Lender releases Borrower in writing.

IT Lender exercises the option to require immediate payment in full, Lender shail give Borcower notice of accclerauon
The notice shall provide a period of not less tha 30 ‘days from the date the notice is delivered or mailed within which Borrower

" must pay all sums secured by this Security Instrunieit. If Borrower fails 1o pay these sums prior to the expiration of this period,

~ Lender may invoke any remedies pernitted by this Securivy Tnstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bdrruwér accepts and agrees 1o tis terms and covenanls contained in this Adjustable Rate Rider.

(Seal) ‘ _ (Seal)

(Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singie Flmily : .
Puge 2 0f2 ‘ USRING22 (01-31-06)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made ~ June 14, 193% , and is incorporated into and amends and
supptements the Mengage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned
(the "Borrower”) to secure Bommower's note to  OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION
{the “Lender”) of the same date (the “Note®) and: covering the praperty described in the Security Instrument and located at

7811 MERRIMAC AVENRUE, BURBANK, IL 60459
(Property Address)

OCCUPANCY AGREEMINTS
In addition to she covenants and agreaments made in the Security Instrument, Borrower further covenants and agrees as follows:

I Borrower acknowlerzes that the Lender does not desire to make a loan to Borrower secured by this property on
the terms contained ir' 1he-Note unless the property is to be occupied by Borrower as Burrowers
primary/secondary residence, Lender makes non-owner residence loans on different terms,

The Borrower desires Lender to make this [oan (o Borrower,

Borrower promises and assures Lendc that Barrower intends to occupy this property as Borrower's
primary/secondary residence and that Borrower, will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date =f sh= Security Instrument. o

1f Borrower breaches this promise to occupy the properv i Borrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition i~ '« remedies provided in the Security Instsument:
Declare all sums secured by the Security Instrumert Gue and payable and exercise the Power of Sale;
Decrease the term of the loan and adjust the monthily psyments under the Note accordingly:
Increase the interest rate and adjust the monthly paymexts vider the Note accordingly;
Require that the principal balance be reduced to 4 percentag( of either the original purchase price or the
appraised value then being offered on non-owner occupied loaas.

CONFLICTING PROVISIONS ‘
Borrower agrees that if the provisions of this R:der conflict with the printed terms in thc Security Instrur.er and/or the Noie, then ‘
the provisions of this Rider will control,

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lerder, this Rider may, a1 the option of the assignee, be terminated,

Init. Inis,

MULTISTATH OCCUPANCY RIDER - Primary/Sccondary Home : .
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') } .
N WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

g

State of [linois . , County of _Cook 158:
On dune 14 1306 before me, the undersigned, a Notary Public
in and for said State, personatly aprearad Nancy B, Cruz, an unmarried.woman

personally known 1o me (or proved (o e on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged 1 ric that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signatuze(s) on the instrumer: e person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument. ' :

Witness my hand and official seal, Signaure
(Reserved for official seal)

Name (1yped or printed)

My commission expires:

MULTISTATE OCCUPANCY RIDER-Primary/Secondary Home o ‘
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NO PREPAYMENT PENALTY OPTION RIDER

r value received, the undersigned ("Borrower”) agree(s) that the following provisions shall be incorporated into that certain
Mortgage, Decd of Trust or Security Deed of even date herewith (the "Security lnstrumem”) executed by Borrower, as
trustor/grantor, in favor of .

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION , ("Lender"),
as benefictary/grantee, and also into that centain promissory nole (the *Note") of even date herewith executed by Borrower in favor
of Leader. To the extent that thie provisions of this No Prepayment Penalty Option Rider (the "Rider") are inconsistent with the
provision of the Securitv Instrument and/for the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsisten! provisiors of \he Security Instrument and/or the Note, -

Section $ of the Neie iv'smended to read in its entirety as follows:

"S. BORROWFZ'3 RIGHT TO PREPAY

I have the right 1o mz<e payments of principal at any time before they are due together with
accrued interest. When Iimecea prepayment, | will tell the Note Holder in writing that I am
doing so. | may make a full preparment or partial prepayments without paying any prepayment
charge. The Note Holder will ute all of my prepayments to reduce the amount of principal that

{ owe under this Note. If I make a partial prepayment, there will be no changes in the due dates
of or in the amounts of my monthly payme = unless the Note Holder agrees in writing to those
changes. My partial prepayment may reduce (he amount of my monthly payments after the first
Change Date following my partial prepaymeni. ilowever, any reduction due to my panial
prepayment may be offset by an interest rate increzsc, "

4

Borrower

Borrower

Borrower

Borrower

Borrower

MULTISTATE NO PREPAYMENT PENALTY OPTION RIDER - ADJUSTABLE :
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