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MORTGAGE |

THIS MORTGAGE IS DATED MAY 10, 1424, botween JAN WASIKOWSKI, DANUTA WASIKOWSKI and
STANISLAW MIGON, IN JOINT TENANCY, whos: address is 555 BRYCE TR, ROSELLE, L. 60172 (referred to
below as "Grantor"); and Guaranty Bank SSB, whoa? acdress Is 4201 Euclid Ave, Rolling Meadows, Il 60008
(reterred to below as "Lender”). : :

GRANT OF MORTGAGE. For valusbie conaideration, Graitus mortgages, warrants, and conveys to Lender alt?
o! Grantor’s right, title, and Interest in and o the following dasdriced real property, together with all existing orﬁ’f :
subsequently erected or affixed buildings, improvements ana ‘iwiures; all easements, rights of way, andp -
appurtenances; all water, waler rights, watercourses and ditch rights (cluding stock in uthities with ditch ory.
irrigation rights); and all other rights, royalties, and profits relating to the-real property, including without limitation ‘ :

all minerals, oll, gas, geothermal and similar matiers, loceted in COOK Tounly, State of lilinois (the "Real, . .
Property"): - ‘ - -

LOT 48 IN THE TRAILS UNIT NUMBER 1, BEING A SUBDIVISION 'N THE SOUTHWEST 1/4 OF

SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FaiNCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. '

The Resl Property or its address is commonly known as 555 BRYCE TR, ROSELLE, . 50172. The Real
Property tax ldentification number Is 07-35-306-007. :

Grantor presently assigns to Lander aft of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Code securlty interest in
the Personal Proparty and Renis. - :

DEFINITIONS, The iollowing words shall have the foliowing meanings when used in this Mortgage. 'Terms not
otherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Bortower” means each and every person or entity signing the Nate, inciuding' withaut
lirnitation JAN WASIKOWSKI and DANUTA WASIKOWSK!. -

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described betow in-the
Existing Indebtedness section of this Mortgage. :

Grantor. The word "Grantor” meang any and all persons and entities executing this Mortgage.l including .
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
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‘_?*‘fbr limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerciged
i-by Lender if such exercise is prohibited by federal faw or by Iinois law.

3

n;ﬁ{!%)r(tEggg:ND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this
Payment. Grantor shall pay when due (and I all evems prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny,
and shall pay when due all claims far work done on or for services rendered- or material furnished. 10 the
Property. Grantor shall maintain the Pro&ertﬁ free of all liens having priority over or equal to the Interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebledness referred ta below, and except as otherwise provided:-in the following paragraph.

: mgPaERTV DAMAGE INSURANCE. The following provisions relating 1o Insuring the Property are a pan of thisl
gage. : -

Maintenance af insurance. Grantor shall cPrm:um and. maintain Pollcies ol fire Insurance with standard
extended covetage endorsements on an actual cash value basis for the full insurable value covering all
Improvements ur the Real Property in an amount sufficient to avoid a%pitcation of any coinsurance clause, and
with a standarc morigagese clause in faver of Lender, Policies shall be written by such insurance companies
and in such forn. a3 may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage fram eack insurer containing & stipulation that coverage will not be cancetled or diminished without a
minimum of ter (10) cavs’ prior written notice to Lender and not contalning any disciaimer of the insurer’s
fiability for fallure to giva Such notice, Each insurance policy also shall include an endorsement providing that
gaverage in favor of Lendr: il not be irngaired In any way by any act, omission or default of Grantor-or-any
other person.  Should the B2 Property at any time become located in an area deslgnated by the Director of
the Federal Emergency Managriient Agency a8 a special flood hazard area, Granfor agrees 10 obtain and -
maintain Federal Flood Insurance, o the extent such insurance I8 required by Lender and s or becomes
avaiiable, for the terrn of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of -
coverage that is available, whichever 's leJs. - .

lication of Froceeds, Grantor shail pr 3m‘Pﬂ¥- nggg Lender of any loss or damage to the Property If the
estimated cost of repair or replacement exceetis $1,000.00. Lender may make proof of ioss if Grantor fails to
do so within fifteen (15) dag of the casualty. ¥«nether or not Lender's security is impaired, Lender may, at its-
giectian, applr the prot ta the reduction 0. the Indebtedness, payment of any lien affecting the Property,
or the restoration and repalr of the Property. :

EXPENDITURES BY LENDER. if Grantor falls to cuivmay, with any provision of this Mort?age. includ‘i?rzﬂ any
obligation to maintain Existing indebledness in good standti; as required below, or if any action or praceecing I8
commenced that would materiatly affect Lender's interests n«ha Prmt:;eny Lender on Grantor's behaif may, but
ghall not ba recluired to, take any action that Lender deems appracriate. Any amount that- Lender expends inso .
doing will bear interest at the rate provided for In the Note from'tne Jate incurred or paid by Lender to the date of
repayment bg Granter. All such expensas, at Lender's option, wili ) be payable on demand, (b} be added fo the .
balance of the Note and be apportioned among and be payable wﬁh any ingtallment payments to become due
during either il) the term of anr applicable Insurance agolicy or &li) Jhe yemaining term of the Note, or {c) be -
treated as a balioon payment which will be due and payable at the Note's roaurity. This Mortgage also will secure
payment of these amounts. The rights provided for in Ispmagr h shall be e addition o a.n{ other rights or any
remedies to which Lender may be entitted on account of the delault, Any suzn action b¥‘ ender shall not be .
construed as curing the default so as to bar Lender from any remedy that it othermse would have had.

ggfg‘lﬂﬂgalﬂ; DEFENSE OF TITLE. The following provisions relating to-ownership of the Property are a part of this
age. ‘ _
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of recery 1o the Property in fee
simple, free and clear of all Hens and encumbrances other than those set forth In the Fezi Property description -
or in the Existing Ingebtedness section below or in any title insurance policy, titie report, o final titie opinion
issued in favor of, and accepled by, Lender in connection with this Montgage, and. " (b) Grzitor has the full
right, powsr, and authority 10 execule and deliver this Monigage o Lender. \

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defehd - 1
the titie to the Property against the lawful ciaims of all persons. .

EXISTING INDEBTEDNESS. The following - grovislons concerning existing indebtedness {the "Existing 3
Indebtedness”) are a part of this Montgage. ‘ , :

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferlor to.an -
- existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing .

indebiedness and 1o prevent any detault on such indebtedness, any default under the instruments evidencing

such Indebtedness, ar any default under any security documents for such Indebtedness. o .

Default, if the payment of any Instaliment of principal or any interest on the Existing Indebtednass is not made
within the time required by the note evidencing such Indebtedness, or should a default ‘occur under the -
instrument securing such indebtednass and not be cured during any applicable grace perlod therein, then, at -
the oﬁllon ot Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit. : :

FULL PERFORMANCE. ! Borrower pays all the indebtedness when due, and otherwise performs ail the.
obligations imposed upon Grantor under this Mortgage, Lender shatt execute and deliver to Grantor a suitable
satisfaction of this Mongage and sultable statements of termination. of any financing statement on file. evidencing -
Lender's security interest In the Rents and the Personal Property. Grantor will pay, it permitted by applicable faw, -
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“ EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
it GRANTOR AGREES TO ITS TERMS.

A

GRANTCR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILM AOIS. )

)as

COUNTY OF Dulbhse o)

On this day before me, the undersigned Notary Puolic, persenally appeared JAN WASIKOWSKI, DANUTA
WASIKOWSK! and STANISLAW MIGON, to me known 10 Le the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Montgage as thair free and voluntary act and deed, for the uses

and purposes therein mentioned.

Given r my hand and % day of k , 19 Q’ ("
By__ | M{m\ . Reslding at _ ( L) kl&:"'u\' Ig_
.-’»A\n.r!\.mf S S N

Notary Public In ang for the gﬁot ' 1‘-&«1 MO
- "OFFICIAL SEAL" >

sommisaion expires ‘ .
My P . Denizse :ﬁ Dalton &

~Notary Public Siate of Mingis >
Iy Ct}mmm\m e 21000y
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