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MORTGAGE MODIFICATION AGREEMENT
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This Mortgage Modificarion Agreement, dated as of __June 1 , 1996 modifies and
restates that certain Mortgsge, dated __June 1 , 19_91 | between _Horst B. Froemming
and Hildegard A, FrOEm.milvg- HiS ".H(% "moﬂgagﬂr(s)"), whose address is

Skokie, I1 60077 and NBD Bank, successor by merger to NBD Skokie Bank, N. A.
(the "Bank"), whose adcress is 8001 N. Lincoln Ave., Skokle, IL 60077

AECITALS

WHEREAS, the Borrower executed and deliveied to Bank that certain Mortgage dated

Jupe 1, 19_93, and recorded on Jupe 4 , 19_1_, as Document No.
91267617 in the Office of the _Cook Couary Recorder of Deeds, __Chicago , INinois
{the "Mortgage") encumbering the following described reas property (the "Property”): -

See Exhibit "A" attached and maae & part hereof, 6}

'r'.
Commonly known as: 5238 Y. Monroe, Skokie, .\...-6007?

10-21-213-092

+ cLaucil 1dex Nu,

WHEREAS, the Mortgage secures the indebtedness, obligations and liabilities of Borawsr pursuant to
a hdaded Agreement dated __June 1~ . 19__1 in the maximum prirsinal amount
of $_50,000.00 _ between the Borrower and the Bank (the "Agreement"), which has been modified
and extended as of __ June 1 , 1996 pursuant to an Extension Agreement of even date;

WHEREAS, it is the intention of the parties hereto that this Mortgage Modification Agreement shall
renew, amend and restate all of the terms and conditions contained in the Mortgage, shall be entered into
as a substitute for and not in satisfaction of the Mortgage, and shall secure the indebtedness evidenced
by the Agreement, which such indebtedness arises from the extension of the maturity date of the sam
indebtedness originally secured by the Mortgage; -

NOW, THEREFORE, in consideration of the Recitals set forth above and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Borrower and the Bank
agree to restate the Mortgage in its entirety as follows:

*ss»  NBD BANK, N.A.
HOME EQUITY ACCOUNT
REVOLVING CREDIT NOTE
Variable Rute
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The West % of Lot 86 and all of Lot 37 in Main Street and lincoln Avenue Sub-
division of Lots 17 and 18 and part of Lot 19 in Owner's Subdivision in the
West % of Section 21, Township 41 Nortli, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois,
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Definitions. ‘

(1) The words "borrower", "you" or "yours" mean each Mortgagor, whether single or joint,
who sign below,

(2) The words "we", "us", "our" and "Bank" mean the Mortgagee and its successors or
assigns. _

(3} The word "Property” means the land described above, Property includes all buildings and
improvements now on the land or built in the futute. Property also includes anything
attached 10 or used in connection with the fand or attached or used in the future, as well
as proceeds, rents, income, royalties, etc. Property also includes all other rights in real
or personal property you may have as owner of the land, including all mineral, oil, gas
andfor water rights,

Securily, You owe the Bank the maximum principal sum of $__50,000.00 or the
aggregat: ur.paid amount of all loans and disbursements made by the Bank to you pursuant to the
Agreement, which is incorporated herein by reference, You must repay the full amount of the
loan, including principal and interest, if not sconer due pursuant to your Agreement, no later than

June 1 , 2017 . Interest on the outstanding principal shall be calculated on a
fixed or variable rate as roferenced by your Agreement, As security for all amounts due to us
under your Agreement, incleding all future advances made within 20 years from the date hereof,
all of which future advances shall have the same priority as the original loan, and all extensions,
amendments, renewals or moctfi.ations of your Agreemeitt, you convey, mortgage and warrant
to us, subject to liens of records, th.e Property.

Borrower’s Promises.  You promise to:

Pay all amounts when due under your ‘Azraement, including interest, and to perform all
duties of the loan agreement and/or this Mort age.

Pay all taxes, assessments and liens that are assesied igainst the Property when they are
due. If you do not pay the taxes, assessments or iicrs. we ¢an pay them, if we choose,
and add what we have paid to the amount you owe us unader your Agreement with interest
to be paid as provided in that Agreement,

Not execute any mortgage, security agreement, assignment of leas<s and rentals or other
agreement granting a lien against your interest in the property witkoutGur prior written
consent, and then only when the document granting that lien express!y provides that it
shal] be subject to the lien of this Mortgage.

Keep the Property in good repair and not damage, destroy or substantially change the
Property.

Keep the Property insured against loss or damage caused by fire or other hazards with an
insurance carrier acceptable to us. The insurance policy must be payable to us and name
us as {nsured Mortgagee for the amount of your loan. You must deliver a copy of the
policy to us if we request it, If you do not obtain insurance, or pay the premiums, we
may do so and add what we have paid to the amount you owe us under your Agreement
with interest to be paid as provided in the loan agreement. - At our option, the insurance
proceeds may be applied to the balance of the loan, whether or not due, or to the
rebuilding of the Property,

Keep the Praperty covered by flood insurance if it is located in a specially designated flood -
hazacd zone.
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Environmental Condition.  You shall not cause or permit the presence, use, disposal or

release of any hazardous substances on or in the Property. You shail not do, nor allow anyone

else to do, anything affecting the Property that is in violation of any environmental law. You
shall promptly give us written notice of any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property. It you are

notified by any governmental or regulatory authority that any removal or other remediation of

any hazardous substance affecting the Property is necessary, you shall promptly take all necessary

remedial actions in accordance with applicable environmental laws.

Default. If you do not keep the promises you made in this Mortgage or you fail to meet the
terms of your Agreement, you will be in default, M you are in default, we may use any of the
rights or remedies stated in your Agreement including, but not limited to, those stated in the
Default, romedies on Default, and/or Reducing the Credit Limit paragraphs or as otherwise
provided %y aoplicabie law. If we accelerate your outstanding balance and demand payment in
full, you give us the power and authority to sell the property according to procedures allowed by
law. The procesds of any sale will be applied first to any costs and expenses of the sale,
including the cozts of any environmental investigation or remediation paid for by us, then to
reasonable attorney’s ees.snd then to the amount you owe us under your Agreement,

Due on Sale.  If you seli or transfer all or any part of the Property or any interest in the
Property without our prior wr.tteo conseunt, the entire balance of what you owe us under your
Agreement is due immediately.

Eminent Domain, Notwithstanding any taxing under the power of eminent domain, you shall
continue to pay the debt in accordance with the terms of the Agreement until any award or
payment shall have been actually received by v, by signing this Mortgage, you assign the
entire proceeds of any award or payment and any.ipisrest o us,

~ Waiver of Homestead Right. You hereby release and waive ail rights under and by virtue of
homesiead exemption laws of the State of Hlinols.

Other Terms. We do not give up any of our rights by delaying ur {ailing to exercise them at
any time, Our rights under the Agreement and this Mortgage are cumalative. You will allow
us to inspect the Propeity on reasonable notice. This shall include ths right to perform any
environmental investigation that we deem necessary and to perfortiv 2.iv. environmental
remedintion required under environmental law. Any investigation or remcdiation will be
conducted solely for our benefit and to protect our interests. If any term of this Mortgage is
found to be illegai or unenforceable, the other terms will still be in effect. This Agreement may
secure “revolving credit” as defined in 815 ILCS 205/4.1. The revolving credit line shall be
governed by and construed in accordance with the Iifinois-Financial Services Development Act,
175 ILCS 675/1, et. seq. Upon or at any time after the filing of a complaint to foreclose this
mortgage, we shall be entitled to enter upon, take possession of and manage the Property and
collect cents in person, by agent or by judicially appointed receiver without notice and before or
after any judicial sale, You agree to pay alt of our fees including attorney’s fees, receiver’s fees
and court costs upon the filing of a foreclosure complaint.

The above and foregoing Recitals are incorporated into and made a part of th:s Mortgage
Moditication Agreement hereot,
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IN WITNESS WHEREOF, the parties hereto have caused this Mortgage Modification Agreemeht to be
executed this date first written above. :

MORTGAGOR(S): . ‘

X / ”4{4;'4.4'2.’-4»74»(.-4»&—-1
P e

Name (Print): Horst B. Froemming
hS
X ﬁz h %mew
Name (Print): Hildegard g Froemming

w0l

Name (Priot): / Bet;d A. Pond

¥4
Title: Bapking Officer
STATE OF ILLINOIS ) §S.
COUNTY OF Cook )
I, _KATHLEEN:A GARTNER _, & notary public/in-and for the above country
and state, certify that Horst B. and Hildegard A. Froemming _, ‘personaily known to me

to be the same person whose name(s) is {ar are) subscribed to the foregoing instniment, appeared before
me this day wn person, and acknowledged that hefshe/they signed and delivesta e instrument as
his/her/their free and voluntary act for the use and purposes therein set forth. The fciegoing instrument -

was acknowledged before me on this ___ 18t __ day of June , 1938 by

Betty A, Pond , 8 Banking Officer
of NBD Bank, N.A., 2 national banking association, on behalf of the association,

et 00D L pate >

SOTCIAL SEAL'

Kathleea A Grrtoee _
Yootary Publle; Biate of Winols Notary Public, COoK County, Winois
My Comstismion Bxpires 10.20:1099 .

My Commi_gidﬁjﬁ;pireg:-_.
NG TN
This Instrument Drafted By: I Wheh Recorded Return To:
NBD BANK. N.A. , e HOME EQUITY LOAN CENTER
8001 N. LINCOLN AVE I 600 MEACHAM ROAD

SKOKIE, IL 60077 - SCHAUMBURG, (L 60196







