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VUS FINANCIAL ILLINOIS
RPORATION MORTGAGE

—ti

PR i g oo Ak e
THIS Mortgage, Is maue ‘ June 18, 1996

among the Mortgagaor, (herein “Borrower”) VIRGINIA SLAGLE
with the Property Vesting/helatiorship of A WIDOW

whose mailing address is 626 GARDNER RD
WESTCHESTER, iL 60154

and the Mortgages (herein "Lender”) NOVUS FINANCIAL CORPORATION
2215 Sanders Road
Suite 300
Northbrook, (L. 60062

AMOUNT SECURED: Twenty —Five Thousand ar.d 00/100 Dollars ($25,000.00).

ADVANCE MADE AT TIME OF MORTGAGE: Twenty T'i~usand Three Hundred Fifty—Seven and
15/106 Dollars ($20,357.15).

WHEREAS, Lender and Barrower have entered into an ‘Agreement and Disclosure Statement (the
“Agreemant”) pursuant to which Lender has agreed from time 10/fi7e to malke-loans to Borrower under an
arrangement whereby Borrower may borrow, repay and borrow agalr during the term of the Agreement.

BORROWER, in the considsration of the indebledness herein recited ard the mortgage herein created,
irrevocably mortgages, grants and canveys to Lendar with power of sala, ‘n» following described property
located in the Caunty of COOK, State of lllinois, with MORTGAGE COVENMMPITS:

S0 -~No3 - \Co

SEE ATTACHMENT "A"

which has the address of: 626 GARDNER RD
WESTCHESTER, IL 60154

TOGETHER with all the improvements now or hereafier erected on tha property, and all easumants, rights,
appurtenances, rents {subject however to the rights and authorities given herein to Lender (o crllect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and watet siwck, and
all fixtures now or hereafter attached to the property, all of which, Including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Martgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehald) are herein
referred to as the “Propenty.” :

TO SECURE to Lender {a) the repayment of ali Indebtedness due and to besome due under the terms and
conditions of the Agreement and Disclosure Statement (the “Agreement”) executed by Borrower and dated
the sarmne day as this Mortgage, and all medifications, extensions and renewals thereof, which Agreament
provides that Lender shall make advances ta Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject to the ¥mitation that the total outstanding principa

. balance owing at any one tima under the Agreemaent (not including tinance charges thereon at a rate which

will vary from time to time, and other fees and charges which may from time to time be owing under the
Agreement) shall not exceed the Amount Secured designated above; (b} the payment of all other sums
advariced in accordance herewith to protect the security of this Mongage, with finance charges thereon at
the variable rate described in the Agreement (c) the performance of the covenants and agreements
contained hereln and in the Agreemant.

ANY REFERENCES in this Mortgage to tha "Note” shall be deemed to refor to the Agreement, and any

refarences in this Mortgage to notes and promissory notes shall include loan agreements, as appiicable. All
refarences to interest shall be deeded to include finance charges,
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BORROWER covenants that Borrower is lawfully seised of the astate hereby conveyed and has the rightto
mortgage, grant and convey the Property, that the Property is unencumbered, except for the encumbrances
. of record approved by Mortgages, except as provided in paragraph 8 hereof, and that Borrower will warrant
. and defend generally the title to the Property against ail claims and demands, subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

3. Paymentof Principal and Interest. Borrower shall promptly pay when due the principal of and |nterest
onthe indebtedness aevidenced by the Agreement, and the principal of and intarest on any Future Advances

secured by this Mortgage.

4, Application of Payments. Unless applicable law provides otherwise, al payments received by Lendarr
under the Agraement shali be applied by Lender first {in the order Lender chooses) 1o any finance charges™
collectior, varsts and other charges owlng.under the Agreement or this Mortgage second, to the pnncnpalif”
balance pays'sia under the Agreement. -

5. Charges, Lians. Borrower shalt pay ail taxes, assessments and other charges, fines and impositions :
atiributable to the Praperty which may attain priarity over this Morntgage and leasehold payments or ground
rents, if any, by Borreaver making payment, when due, diractly to the payea thareof. Borrower shall promptly
furnish to Lender all notcas of amounts due and when Borrower makes payment directly, Borrower shal!
promptly furnish to Lendrs raceipts evidencing such payments. Borrower shall promptly discharge any lien
which has priority over this #2ortgage (excluding the lien of any Prior Encumbrance); provided that Borrower
shall not be required to discharge any such lien so long as Borrower shall (a) agree in writing to the payment
of the obligation secured by s\lrin Zan in a manner acceptable to Lender, or (b) in.good faith contest such
lien by, or defend enforcement o? such lien in legal proceedings which operate to prevent the enfarcement
of the lien or forfeiture of the Properts ar iiny part thereof, oy (c) secure from the holder of such prior lien an

. agreement in form satisfactory to Lend2rcubordinating such lien to this Mortgage. Any default by Borrower
under the terms of any Prior Encumbraircr shall constitute a default under this Mortgage.

6. Hazard insurance. Borrower shall kezp tne improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inzluded within the term “extanded coverage,” and such other
~ hazards as Lender may require and in such amouats and for such periods as Lender may require. Unless
- Lender in writing requires otherwise, the policy st.all provide insurance on a replacement cost basis in an
amount not less than that necessary to comply with anv coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no tess than Borrower's credit limit under the Agreement
plus the full amount of any superior llen on the Property. ' ‘

The insurance carrier providing insurance shall be choser, by Borrower subject to approvail by Lender;
provided that such approval shall not be unreasonably withhelri Al premiums on insurance policies shall
be paid by Borrower, making payment when due, directly to the inswraice carrier. .

All insurance policies and renewals thereof shall be in a form aczestable to Lender and shall include
astandard mortgage clause in favor of and in a form acceptable to Lender. & ¢ nder shail have the right to hoid
the policies and renewals thereof, and Borrower shall promptly furnish to te/«dr: all renewal notices and all
receipts of paid premiums. in the event of loss, Borrower shall give prompt i iticn to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrowe.

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds chall be applied to .
restoration or repair of the Property damaged, provided such restoration or repair is (:.con omically feasible,

. and the security of this Mortgage is not thereby impaired. It such restoration or.repai-s r.ot-economically
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shail se applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. if the Property is'zbandoned by
Borrower, or if Borrower fails to respond to Lender within thirty {30) days from the date nolica = nailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,_Lender is
authorized to collect and apply the insurance proceeds at Lender's option elther to restoration or repalr of
the Property or to the sums secured by this Mortgage. |

Unless Lender and Botrower otherwise agree in writing, such application of proceeds to principal shall

not extend or postpone the due date of the payments referred to in paragraph 3 hereof or change the amount

- ofsuch payments. if under paragraph 18 herect the Propertyis acquired by Lender, all rights, title and interest
of Borrower in any insurance policies and in and to the proceeds thereof resuiting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this

- Mortgage immediately prior to such sale or acquisition.

7. Preservation and Maintenance of Froperty; lLeaseholds; Condominiums: Ptanned Unit
Developments. Borrower shall keep the Property in good repair and shall net commit waste or permit
|mpairment or deterioration of the Proper’ty and shall comply with the provisions ot any lease if this Mortgage
- is on a Isasehoid. It this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrowar's obligations under the declaration of covenants creating or goveming the
condoininium or planned unhit development, the bylaws and regulations ofthe condominium or planned unit -
developrment, and constituent documents. if a condominium or planned unit development rider is executed
-by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall -~
- be incerporated into and shall amend and supplement the covenants and agresments of this Moﬁgage as
it the rider wers a part thereof.
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8. Protection of Lender's Security, if Borrower falls to paerform the covenants and agreements contained
in this Monigage, or if any action or proceeding Is commenced which materially affects Lender's interast in
the Property, including, but not limited to, eminant domain, insclvency, code enforcameant, or arrangements
or proceedings invotving a bankrupt or decedent, then Lender, at Lender’s option, upon notice to Borrower,
may make such appsarances, disburse such sums and take such action as is necessary to protect Lender's
intarest, including, but notlimited to, disbursement of reasonable attarney's fees and entry upon the Froperty
to make rapairs. i Lender required martgage insurance as a condition of making the loan secured by this
Martgage, Borrower shall pay the premiums required ta maintain such insurance in sffect until such time as
the requirement for such Insurance terminates in accordance with Borrower's and Lender's written
agreemant or applicable law,

Any amaounts disbursed by Lender pursuant to this paragraph B, with interest therean, shall become
additional indebtednass of Borrower sacured by this Mortgage. Uniess Borrowsr and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment
thereol, and shall bear interest from the date of disbursament at the rate payable from time to time on the
outstanding principat under the Agreement, unless payment of interast at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under
appiicablelav:. N2thing contalned in this paragraph 8 shall require Lander to incur any expense ortake action
heraunder. Any ac’.on taken by Lender under thils paragraph 8 shall not cure any breach Borrower may have
committad of any .ovanant or agreement under this Mortgage.

9. inspection. Lenie. may make or cause to be made reasonabie entries ubon and inspections of the
Property, provided that Lervaar shall give Borrower notice prior to any such lnspectton specifying reasonable
cause therelore related 1o Lunder’s interast in the Property.

10. Condemnation. The prorevds of any award or claim for damages, dirsct or consequential, in

connaction with any condamnatizn or other taking of the Property, or part thereot, or for conveyance in fleu B

of condemnation, are heraeby assigner:-and shall be paid ta Lender.

in the event of a total taking of tho Prenerty, the procseds shali be apphied to the sums secured by this
Mortgage, with the excess, if any, paid t> Porrower. in the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in wriling, there shall be applied to the sums secured by this Mortgage
such proportion of the praceeds as Is aqual tu ' 2t proportion which the amount of the sums secured by this
Martgage immediately prior to the date of takin 3 be=rs to the fair market value of the Property immediately
prior to the date of taking, with the balance of the (»roceds paid to Borrower.

It the Property is abandoned by Barrowar, or it af er hotice by Lender to Barrower thatl the condemnor
ofiers to make an award or gsettle a claim for damages, orirower falls to respond to Lender within thirty (30)
days after the date such notice is mailad, Lender is authonzar’ i coliect and apply the procesds, atLender's
option, either to restoration or rapalr of the Property or to the si//as secured by this Mortgags.

Uniless Lender and Borrower otherwise agres in writing, ariU such application of proceeds to principal
shall not extend or postpone the due date of tha monthly paymenh reterred to in paragraph 3 hareof or
changs the amount of such payments.

11. Borrower niot Released. Extension of the time for payment or mogif ¢3.ion of amortization of the sums
securad by this Mortgage or release of any secuwrity for the obligations serured hersby, or any other
amendmaentta the Agreement or this Mortgage granted by Lender to Borrower cricany successar in intergst
of Borrower, shall not operate to release, in any manner, the liability of Borrowar «r Sorrower's successors
as the case may be. Lender shall not be required to commencs praceedings againet any successor in interest
of Borrower or refuse to extend time for payment or otherwise modify amartization of the sums securad by
this Mortgage by reason of any demand macde by the original Borrower or Borrower's sur.cassar in interest.

12. Forbearance by Lender not a Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by appilcable faw, shall not be & waiver or preciude the exerclse 3! any such
right or remedy. The procurement of insurarce or the payment of taxes or other lens or chargea. by Lender
chall not be a waiver of Lender’s right 1o accelerate the maturity of the indebtedness securad by this
Mortgage.

13. Remedies Cumulative, Al remedies provided in this Mortgage are distinct and cumuiativa to any other
fight or remedy under this Mortgage or atiorded by law or equity, and may be exercised concurrently,
Independently or successively.

14. Successors and Assigns Bound; Joint and Several iiability; Captlions. The covenants and
agreemaents herein contained shall bind, and the rights hereunder shall inure to, the respective successors’
and assigns of Lender and Borrowar, subject to the provisions of paragraph 18 hereol. Al covenants and
agresments of Barrower shall be joint and several. Tha captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof,

15. WNotice. Excapt for any notice required under applicable law to be given in anocther manner, (a) any
notica to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrowaet
or by maifing such notice by first class mall addressed to Borrower at the Property Address or at such other
address as Borrower may designate by natice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mall 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail be deemed
to have been given to Borrower or Lender when given in the manner designated herein.
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16. Uniform Mortgage; Governing Law; Severability. This form of Mortgage combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
mortgage covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located, except to the exient pre-empted by federat law. In the avent that any provision or clause
of this Mortgage contlicts with applicable law, such conflict shall not atfect other provisions of this Mortgage
which can be given effect without the confiicting pravisions, and to thig end the provis:ons of this Mortgage
are declared to be severable. .
17. Borrowar's Copy. Borrower shall be furnrshed with a conformed copy of the Agreement and this
Mortgage at the time of execution or after recordation hersof.

18. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural persan} without Lender’s prior written consent, Lender may, at Lender’s option, require
immediate payment in full of all sums secured by this Mortgage, However, this option shall not be exercised
by Lender if oxercise is prohibited by federal as of the date of this Martgage. If Lender exercises this option,
Lender shail o've Borrower notice of acceleration. The notice shall provide a period of not less thari thirty (30)
days from the Gale notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. It doirower fails to pay these sumns prior to the expiration of this period, Lender may invoke any
remedies permittarl by this Mortgage without further notice or demand on Borrower.

19. Sale of Note; Change of Loan Servicer. The Note or partial interast in the Note {together with this
Moitgage) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as’th~. "Loan Servicer") that collects menthly payments due under the Note and this
Mortgage. There also may Je-one cor more changes of the Loan Servicer unrelated to a sale of the Note.
Borrower will be glven writien notice of the change in accordance with this Mortgage and applicabie law. I
thereis a change of the Loan Siirvi 2=5, Borrower will be given written notice of the change in accordance with
paragraph 15 above and applica’sle iaw, The notice will state the name and address and the new Loan
Servicer and the address to which payments should be made. The notice will also contain any o'ther
information required by applicable law.
© 20. Mazardous Substances. Borrower stall not cause or permit the presence, use, d:sposai storage or
release of any Hazardous Substances on ol in bz Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property thatis in violaiiun of any Environmental Law. The preceding two sentences
shall not apply to the presance, use, or storage vn ths Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate (o normal residential uses and tc maintenance of the
Property,
) Borrower shall prerptly give Lender written notics ui unv investigation, claim, demand, law suitor ather
. action by any law of which Borrower has actual know!sndg=. It Borrower learns, or is notified by any
governmental or regulatary authority, that any removal or owne: ramediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promplly pay ail necessary remed!al actions in
accordance with Environmental Law.

As used inthis paragraph 20 “Hazardous Substances” are those subLtances defined as toxic or hazard-

. oussubstances by Environment Law and the following substances: gaco'ine, kerosens, other lammable or
- toxic petroleum products, toxic pesticides and herbicides, volatile solver«=._ materials containing asbestos
or formaldehyde, and radicactive materials. As used in this paragraph 20, "E:wironmentai Law” means fed-
eral laws cr the jurisdiction where the Property is !ocated that relate to hiealth, sciay =t environmentat protec-

- tion.
21. PostJudgment. Borrower agraes that the interest rate payable after a judgme: it is ~ntered on the Nate-
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the stata do s not permit the
Lender to charge the Note rate, then the judgment rate required under appiicable law shab! anply, |

Any advances made by Lender after a judgment on the Note or in an action of mortgr.gr foreciosura,
including, but not limited to payments of insurance premiums and real estate taxes, shall becorne additional
indebtedness of the Borrower and shail continue to be the application ofthe Borrower untiithe ndool edness
is paid in-full,

22. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemen' of Borrower in this .
Mortgage, including the covenants to pay when due any sums secured by this Morigage, l.ender prior to
. acceleration shall mall notice i Borrower as provided in paragraph 15 hereof specifying: (1) the breach; (2)
the action required to cure such breach, (3} a date, not less than ten (10) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before
the date specified in the notice may resultin acceleratioh of the sums secured by this Mortgage and the sale
otthe Property. The notice shali further inform Borrower ofthe rightto reinstate after acceleration and tharight
to ring court action to assart the non-existence of a default or any other defense of Borrower to acceleration
and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option,
may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may invoke any remedies permitted by applicabla law. Lander shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided inthis paragraph 22, inciuding,
but not limited to, reasonable attorney's fees to the extent permitted by faw Lender shall publish the notice
of sale and the Property shall be sold in the manner prescribed by appilcable law. Lender or Lender's
designee may purchase the Property at any sale. Ths proceeds of the sale shall be applied in the following
order: (a) to.all reasonable costs and expenses of the sale, including reasonable attorney's fees to the extent
permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and {c) the excess,
if any, to the persan or persons legally entitied thereto.
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23. Assignment of Renta; Appointmenis of Receiver; Lender in Possession. As additional security
heraunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under paragraph 22 hereof or abandanment of ihe Property, have the right to collect and
retain such rents as they become due and payable. :

Upon acceleration under paragraph 22 hereof or abandgnment of the Praperty, Lender, in person, by
agent or by judicially appointed receiver, shall be entitled to enter upon, 1ake possassicn of and manage the
Property and to collect the rents of the Property including those past due. Ali rents collected by Lender or
the roceiver shall be applied first to payment of the costs of management of the Property and coliection of
rents, Including, but not limited to, receiver's foss, premiums on receivar's bonds and reasonable attorney's
fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only
for those rents actually received.

24. Release. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Morigage
without cost to Borrower. Borrower shall pay alt costs of recardation if any. :

25. Reques’ ‘or Natice, Borrower requests that copies of the notice of default and notice of sate be sent
to Borrower's adrirass which is the Praperty address. :

25. No Merger. " he e shall be no merger of the interest ar astate created by this Morigage with any other
interest or estate in e Property at any time held by or for the benefit of Lender in any capacity, withoutthe
prior written consent & keader.

27. Walver of Homestes . Rorrower waives all right of homestead éxemption in the Property,
28. Riders 1o this Security irstrument. |f one or more rigers are axecuted by Borrower and recorded '
togsther with this Mortgage, e covanants and agreements of each such rider shallbe incorporatedintoand -
shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were a part
of this Mortgage. [applicable rider(s) shown checked balow.}

I Condominium Ridar
1—4 Family Rider
Planned Unit Development Rids;
Second Home Rider

: | Adjustable Rate Rider

IN WITNESS WHEREQF, BORROWER has executed this Norgage under seal.

STATE OFILLINOIS
COUNTY OF COOK

On this a?Q day of beifcre me, personaily apprarsd

P G s 17973
d J

{

witn my hand and official se

F oon s ey " e
SRS S oo nue S
. &4@” S EL S
Name (Typed or Printed)

-/
My Commission Expires: éﬁ'é 2

(Reserved for official seal)
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NOVUS FINANCIAL ATTACHMENT/SCHEDULE A
CORPORATION

The legal description of the proparty ia as follows:

LOT 585 (EXCEPT THé NORTH 16 FEET THEREQGF) ALL OF LOT 564 AND THE
NORTH 4 FEET OF LDOT S63. IN WILLIAM ZELGSKY'S SECOND TERMINAL
ADDITION TO WESTCHESTER.

IN SUBDIVISION OF LOTS 10 AND 1), IN
SCHOOL TRUSTEE'S SUBDIVISION ON THE WEST
1/4 OF SECTION i6.

1/2 OF THE SOUTH EASY
TOWNSHIP 33 NORTH. RANGE
THIRD PRIMEIPAL MERIDIAN.

12. EAST OF THE
IN COOK COUNTY. JLLINOLIS.

PN
wr ¢

—~%
i wilr

Pt rat B
6o

Schedule A - 08/18/83
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