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MORTGAGE 3%

THIS MORTGAGE {"Sccurity Instrument™ is given on May 24, 1996
The mongagoris  AUSTLY BANK OF CHICAGO, not persomally, but as Trustee under Trust

Agreement Number 6205 dated August 10, 1984

("Borrower™). This Security instrument is given to

SOUTH SHURZ-BANK OF CHICAGO

which is urganized and existing under theiaws of ILLIKOIS . and whose address is
7054 South Jeflerv-Roulevard, Chicago, illinois 60649

("Lender”y. Bomrower owes Lender the principal sum of

Twenty~two and 00/100 w-me—emmmmocotncann - -— -
Dollars (U.S.$ 22,000.00 —-=~—emem b This deb is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Mowe”). which provides for monthly payiiente~with the full debt. if not paid carlier. due and payable on
June 1, 2016 . Fhis Sccunty Listrunent secures 1o Lender:  (a) the repayment of the debd

evidenced by the Note, with interest, and aff renewals, extensiols ond modifications of the Note; (b} the payment of all other
sums, with interest. advanced under paragraph 7 1o protect the secuatyof this Security Instrument: and {¢} the perfermance of
Borrower’s covenants and agreements under this Security Instrumentians the Noie. For this purposc. Borrower does hereby

moityage, grant and convey to Lender the following described property locawed in the City of Chicago
Cop¥  County, lilinois:

LOT TWENTY-SIX (EXCEPT THE EAST 4 FEET THEREOF) AND LOT TWENTY-FIVE (25) IN BLOCK
THREE (3) IN M.D. BIRGE AND COMPANY'S SECOND SUBIDIVISION, EEING A SUBDIVISION

OF THE SOUTH HALF OF THE NORTH EAST QUARTER OF THE SOUTH EAbT QUARTER OF SECTION

&, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MTRIDIAN IN COOK COUNTY,

ILLIHOQIS.
COMMONLY KNOWN AS: 4954-56 West Augusta Blvd. (1007-0§ N. Lavergne)., Chicago,
IL 60851
P.1.¥. #16-04-4£13-023-0000 5
3
N
T
:l-'v\
N
4954-56 W. Augusta Blvd. (1007-09 N. Lavergne) CHICAGO
which has the address of
[Sirret) [c“}]
fliinois 60651 ("Property Address™);
[Zip Code]
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periods that Lendsr requires. The insurance carrier providing the insursnce shall bz chosen by Bormower subject to Lender's
aporoval which shall fiot be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may. ot
Lender’s option, obtain coverage 10 protect Lender's rights in the Propeny in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to Eoid the policies and renewals. If Lender requires. Bomrower ¢hall prosaptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Leader, Lender may make prowf of fess it not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in writing. insurance proceeds shall be applied 10 restorziion or repair of
the Propenty damaged, if the restoraticn or repair is economically feasible and Lender’s security is nol kessencd. M the
fesioration or repair is net cconomically feasible or Lender security would be Jessened. the insurance procceds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any exzess puid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days  notice from Lender that the insurance camner has
offered to setile a claim. then Lender may coblect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Propeny or 1o pay sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin when
the notice is given. :

Unless Lend<r and Borrower otherwise agree in writing. any application of proceeds te principal shall not exiend or
postpone the due date f the monthly payments referred 1o in parsgraphs } and 2 or change the amount of the payments. if
under paragraph 21 the Froperty is acguired by Lender. Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Progeriy,prior fo the acquisition shall pass to Lender 1o the extent of the sums secured by this Sceurity
Instrument immediately price o the acquisition.

6. Occupancy, Presecvittion, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occuny. establish. and use the Property as Borrowers principal residence within sinty days aficr
the execution of this Security Instn/msent and shall continue to occupy the Propeny as Borrower's principal residence for af
least one vear after the date of occvpascy. unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld. or unless extenuair2 circumsiances exist which are beyond Borrowers control. Borrower shali not
destroy. damage or impair the Property. allow e Propenty to deteriorate, or comumit wastc on the Propeny. Borrower shiudl
be in default if anv forfeiture action ur proceeting. whether civil or criminal. is begur that i Lender’s good faith judgmeni
could result in forfeiture of the Praperty or othervise materially .mpair the lien created by this Security Instrumeni or
Lender’s security interest. Borrower may cure such a/defsit and reinstate. as provided in paragraph [8. by causing the action
or proceeding to be dismissed with 2 ruling that, in Lenarcs good faith detennination. precludes forfeiture of the Bormower's
interest in the Property or other material impairment of the-iien created by this Security lastument or Leaders secuniy
interest.  Borrower shall also be in default if Borrower, 'durine the loan application process. gave nifetially false or
inaccurate information or statements 1o Leader (or failed to provide Lender with any material information) in connection with
the loan esidenced by the Note. including, but not limited to. réprasemations concerning Borsower’s occupancy of the
Property as a principal residence. I this Security Instrument is on a feaschold. Bomower shull comply with ail the provisions
of the lease. 1f Borrower acquires fee title 1o the Properiy, the leascholdand the fee title shall not merge unless Lender agrees
iv the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Burrower fuild o perfonn the covenants and agreemenis
cortained in this Security Instrument. or there is a legal proveeding that may sigaificantly affeci Lenderd rights @ the
Propenty (such s 2 proceeding in bankruptcy, probate. for condemnation or forfeitiiz o) to enforce laws or regulations). then
Lender may do and pay for whatever is necessary 1o protect the vaiue of the Properiy and Lender’s rights in the Propeniy.
Lender’s actions may include paying any sums secured by a lien which has priority overtiis Security Instrument, appearing
in court, paying reasonable attameys’ fees and entering on the Propeny to make repairs. Alihough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tenms of payment. (hese amounts shal¥deaz interest from the
date of disbursement at the Note rate and shall be payuble, with interest. upon notice from Lender " Bormewer requesting
payment.

8. Morigage Insurance. It Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. M. for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the
premiums required o oblain coverage substantially equivalent 1o the mongage insurance previousiy in effect. at a cost
substanticly cquivalent to the cost 1o Borrower of the monigage insurance previeusly in effect, from an aliermale murigage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available. Borrower skall pay w0
Lender each month a sum equal to one-twelith of the yearly montgage insurance premium being paid by Bortower when ihe
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these pavments as a loss reserve in lieu
of mortgage insurance. Loss neserve payments may no longer be 1equired. at the option of Lender. if mongage insurance
coverage {in the amount and for the period that Leader requires provided by an insurer approved by Leader again becomes
arziiable and is obtained. Borrower shall pay the premiums required to maintain mortgage msumncee in effect. or to provide a
lass reserve, until the requirentent for mortgage insurance ends in accordance with any writlen agreement between Borrower
ard Lender or appiicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shail
give Borrower notice at the time of or prior o an inspeciion specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages. direet of consequential. in connectian with any
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applicable faw may specify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrowen: {a)
pays Lender alf sums which then weuld be due under this Security Instrument and the Note as if no acceleration had
occurred: {b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
[asirument, including. but not timited to, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the Jier of this Security instrument, Lender rights in the Property and Bomrowers obligation to pay the
sums secured by this Sccurity Instrument shall conlinue unchanged. Upon reinslutement by Bomower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrumnent) may be sofd one or more times without prior notice 10 Borrower. A sale may result in a change in the emity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 2 sale of the Note. If there is a change of the Loan Servicer,
Borroewer will be given written notice of the change in accordance with paragraph i+ above and applicable law. The rotice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The aotice will
also contain any “her information required by applicable faw.

20, Hazardous Substances. Borrower shail not cause or permil the presence. use, disposal. storage, or release of any
Hazsrdous Substarices-on or in the Property. Bomower shall not do, nor aliow anyone else to de. anyihing affecting the
Property that is in violauien of any Environmental Law. The preceding two sentences shall noi apply to the presence, use. or
storage on the Property af smail quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to mainterance of the Propery.

Borrower shali promptiy givie Lender written natice of any invesiigation. claim. demand. lawsuit or other action by any
governmental or regulaiory agency or private party involving the Propenty anc any Hazardous Substance or Environmental
Law of which Bomrower has actual krowledge. If Bomower Icams, or is notified by any governmental or regulatory
authority. that any removal or other 1em2diation of any Hazardous Substance affecting the Property is necessary, Botrower
shalt prompily take all necessary remedizi actions in accordance with Environmental Law.

As used in this paragraph 70, "Hazardcus Ssbstances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substancss:) gasoline, keresene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. maies7is containing asbestos or formaldehvde., @nd mdicactive materials. As
uszd in this paragraph 20. "Environmental Law ™ meens {ederal Jaws and laws of the junsdiction where the Property is located
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give noiice ia Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instreiocnt (but not prior to acceleration under paragraph {7
unless applicable law provides otherwisel. The notice shall spusiive-[a) the default; (b) the action required fo cure {he
defavlt; (c) a date, net less than 30 days from the date the netice iz 7iven to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resulf in aceeleration of
the sums secured by this Security Instrument, foreclosure by judiciai proceciding and sale of the Property. The natice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower/in-acceleration and foreclosure. If the
default is not cered on or hefore the date specified in the notice, Lender at its cniiea may require immediate payment
in full of all sums secured by this Security Instrument withou! further demand and may foreclose this Security
Instrument by judicial proceedmg Lender shail be entitled to collect 2}l expenses iucurred in pursuing ihe remedies
proudcd in this paragraph 21, including. but not limited to, reasenable attorneys’ fees and costs of title evidence.

2. Release. Upon payment of all sums secured by ihis Sccurity Instrument, Lender/shall release this Sccurity
Ins:mmo:m without charge 10 Borrower. Barrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenty:

Form 3014 90 (page S of 6 poges)
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