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MORTGAGE iz

THIS MORTGACE :"Seeurity Instcument ™t is givea on April 26, 1996
The mortgagor is  AUSTIN BANK OF CHICAGO, not personally, but as Trustee Under Trust Agreement

Number 6548, dated sure 16, 1989

¢"Borrower™). This Security Instrument is given o
SOUTH SHORE BANK OF CHLCACO

which is o7ganized and existing under (b inws of ILLIKNOIS
7054 South Jeffery Boulevarc. Chicago, Tllincis 60649

. and whose address is

("Lender™. Borrower owes Lender the principal sum of
Forty-one Thousand Three Hundred Thirry-four and 82/100 -
Dollars (U.S. $ 41,334.82 —omomem ). This deb i evidenced by Borrower™s note dated the sanmie date as this Secury
Instrument ("Note™), which provides for monthly pavinentscawith the full debi. if not paid carlies, duc and pavable on
May 1, 2016 . This Security irstrusnent sccures fo Lender:  (ay the repayment of the debl
evidenced by the Note, witiy inierest, and all senewals. extensions pard modifications of the Note: thy the payment of ail other
sums. with inferest. advanced under paragraph 7 to progect the secu 1y of this Security Instrument: and (o) the perfermance of
Borrower’s covenants and agreements umder this Security Instrument‘ans the Note. Tor this puspose. Borower dozos hereby

montgage. granl and convey to Lender the foliowing described propeny locnied in the CITY QF CHICAGO
COCK County. Hlinais:

THE NORTH HALF OF LOT 3 I¥ BLOCK 4 IN MERRICK'S SUBDIVISIUN OF
THE WEST HALF OF THE NORTH WEST QUARTER OF SECTION 9, TOWNEW1T
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO0R

COUNTY, ILLINOIS.

5

COMMONLY KNOWN AS: 726-28 North Pine, Chicago, Illinois 60644

P.I.N. #16-09-100-025-0000 3
MY

PR
FY Y

-~

which has the address of 726~18 North Pine CHICAGO
156l il
liinois 60644 {"Property Address"y:
17ip Codey

ILLINGIS. single Family - Fannie Mae‘Freddie Mac UNIFORM INSTRUMENT Form 14 990 ipate F of i pages)
TEM V78 920
Gruat Las s Psiews Soon, i, 18
Do trger 3B 00304291 D FAY 616591100
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periods thar Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lenders
approval which shall not be unreasonahly withlield. If Borrower fails to niainlain coverage described above. Lender may, at
Lenders option, obtain coverage to protect Lender’s rights in the Propenty in accordance with pasagraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include o standard mongage clanse. Lender
shall have the right to hold the policizs and renewals. If Lender requires. Borrowsr shall prompily give to Lender all recipts
of paid premiums and rencwal noticas. In the event of less. Borrower shall give prompt aotice 1o the insurance carrics and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inserance procecds shall be applied 1o restoration of sepiir of
the Property damaged, if the restoration or repair is cconomically feasible and Lender security is not lessened. 1 ihe
restoration of repair is nol economicaily feasible or Lender’s security would be lessened. the insurance proceeds shall be
applicd to the sums secured by this Security Instrumeni. whether or net then due, with any excess paid 1o Borrower. If
Borrower abasdons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds o repiir oF nesiore
the Propenty or to pay surms secured by this Security Instrument. whether or pot then due, The 30-day peried will begin when
the notice is given.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall niot extend of
postpone the due dutsof the monthly paymemis referred o in paragraphs [ and 2 or change the amount of the payments. 1}
under paragraph 21 the Froperty ix acquired by Lender. Borrowers right to any insurance policies and procceds resulting
rom damage 10 tie Propsay prior to the acquisition shall pass 1o Lender 10 the exient of the sums secured by this Security
Instrument immediately prios“o the acquisition.

6. Occupancy. Preservaiicn, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall occupy. establish, and usc the Property as Borrowers principal residence within sixty days after
the execution of this Security Instratment and shail continue to occupy the Property as Bomower principal residence for at
Jeast one year after the date of cccupiney. unless Lender eiheowise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contsol. Bomower shall rot
destroy, damage of impair the Property, atloy the) Propenty 1o detedorate, or commit waste on the Property. Barrower shail
b in default if any forfeiture aclion or procecdingswhether civit or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien cieated by this Secusity Instrument or
Lender’s sccurity interest. Borrewer may cure such wdfxolt and reinstate, as provided iy paragraph 18, by cansing the action
or proceeding 1o be dismissed with a ruling that, in Lencer's good faith determination. precludes forfeiture of the Bormower's
interest in the Property or other material impairment of th¢ lign created by this Sccurity Instrument or Lenders secunity
interest.  Borrower shal! 2lso be in default if Borrower. duping the oan application process, gave materiatly false or
inaccurate information or statements 1o Lender (or failed to provids Lender with any maienal information) in cennection with
the loan evidenced by the Note. including, but not limited to. ericsentations concerning Bormmowers occupancy of the
Propenty is a prircipai residence. 11 this Security Instrument is on @ [aseheld. Boower shall comply with all the provisions
of the fease. I Borrower acquires fee title 10 the Propenty. the leasehold nd the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails w0 perform the covenants and agreements
contained in ihis Sccurity Instrument., or there is o legal proceeding thar may- siznificantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy. probaie. for condemnation or forteitu’e or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protecs the valee of the Propeny aud Lender’s rights in the Property.
Lender’s actions may include paviag any sums secured by a lien witich has priority over 'his Security Instrument, appeanng
in court. paying reasonable atiorneys™ fees and entering or the Propeny to make repairs. Allaough Lender may take action
under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Bemower sceured by this
Security Instrument. Unless Borrower and Lender agrec 10 other terms of payment. these amounts shzif Eear interest from the
date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to irmrower requesting
pavment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the foat sceured by this
Security Insirument. Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. ([ for any
-eason, the morgage insurance coverage required by Lender lapses or ceases fo be in effect. Borrower shall pay the
premiums required 1o obtain coveruge substantially cquivalent 1 the mongage insurance previvusly in effect, at a cost
substtially equivalent to the cost 1o Borrower of the mongage insurance previously in effect, from an ajtemate mortgage
insurer approved by Lender, If substantially equivalent morgage insurance coverage is not availsble. Borrower shall pay to
Lender each monih a sum equal to one-twelfth of the vearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accepi. use and retain these payments as a loss reserve in liew =,
of morgage iasurance. Loss reserve payments may no longer be required. at the option of Lender. if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o misintain niongage insurance in effect. of to provide a
loss reserve, until the cequirement for mortgage insurance ends in accordance with any wrilien agrezment beiween Borrower )
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
aive Borrower notice ai the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenante 990 dpaze 3of 6 paces;
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applicable law may specify for reinstatement) before sale of the Propeny pursiant to any power of sale contained iz this
Securitv Instrument; or thy entry of 4 judgment enforcing this Security Instrument. Vhose conditions are tha: Bermower: {3
pavs Leader all sums which then would be due under thiv Secusity Instrument and the Note ax if no acceleration had
oceurred: (b cures any detault of @iy other covenanis of agreements; (c) pays all expeases incurred 1n enforcing this Security
Instrument, including, but not fimited to, ressonatle attomeys” fees: and (dy takes such action as Lender may reasonably
require to assure that the fien of this Securily Insinument. Lender™ righty in the Propenty and Bormow er’s ablipation 1o pay the
sums secured by this Securty Instrumieni shall coniinue unchanged.  Upon reinstatemeny by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceclension had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or @ parfial interest in the Note (ogether with this Security
Iastrement) may be sold one or more tmes without prior notice {0 Borrower. A <ale may result i1 a change r the entily
1krown as the “Loan Secvicer™) that collects monthiy pavmerts duc under the Noie and this Security Instrument. There also
may be one or more ehanges of the Lean Servicer unrchuted to a sade of the Note. If there is a change of the Loan Servicer.
Bomuwer will be given writien notice of the change in accordince with paragraph 14 abose and epplicable faw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also conlain any se information required By applicabie law.

20. Hazsrdous Zubstances. Borrower shall net cause or permit the presence. use, disposal, storage. or release of any
Hazardous Suhstances o o in ihe Property. Bormrower shall noi do. nor allow anvore else 1o do. anything afiecting the
Praperty that is in violausn b any Envirenmenial Law. The preceding two seniences shall not apply fo the presence. use, or
storage on the Property aitspin? quaniities of Hazardous Subsiances that are generally recogmized 1o b2 appropriate o normal
residennial uses and to sainteaance of the Property.

Borrower shall prompily gide Lender written notice of any investigoation. claim. demand. lawsust or other action by any
sovernmental or regulatory agensy or privale pasty involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has aciual (nowledge.  If Bomrower feams, or i~ notified by any governmental of raguiatory
athority. thut any removal or ether remediation of any Hazardous Subsiance affecting the Propeny 1y necessary, Borrower
shall prompily take ali pecessary remedial actons in accordance with Environmental Law,

As used in this pacagraph 20, "HazardousSveastances” are those subslunces defined as toxic or hazardous substances by
Environmental Law and the Tollowing substancess rasoline. Kerosene. otirer flammable or toxic petroleum products, joxic
pasticides and herbicides, volatile solvenis, materidds coftaining asbestos or tormaidehyde. and mdiouctive matenials,  As
used jn this paragraph 20, "Environmenta! Law™ means Tederal Bvws smd Luss of the jurisdiction where the Property is located
thai relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ogree as Tollows:

11. Acceleration: Remedies. Lender shal give antice b2 Borrower prior to acceleration following Borrower™s
breach of any covenant or agreement in this Security Instrunierd Zbuet nat prinr to acceleration under paragraph 17
unless applicable law provides otherwise. The notice shall specify: 1 the default: (b} the action required to cure the
defaults (v o date, nut less than 30 days rom the date the notice 15:gi en to Barrower, by which the default must be
cuved: and {d} that failure to cure the default on or hefore the date spidfied in the nolice may result in acceleration of
the sums secured by this Security Insirument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall furtker inform Borrower of the right te reinstate after acceieration-aps_the right te assert in the foreclosure
proceeding the non-existence of a default or any ather defense of Borrower (o cceleration and foreclosure. If the
default is not cured on or before the date specificd in the notice, Lender at ils aption nay require immediate payment
in full of all sums secured by this Security instriment without Turther demand and may Foreclose this Security

Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incusived in pursaing the remedies
provided ist this paragraph 21, including. but pot timited to, reasonable attorueys’ fees and coans of title evidence.

32, Release. Upon payment of all sums secured by this Security Instrument. Lender shod release this Secunty
Instrument without charze to Borrower. Borrower shall pay any recordation costs.

23, VWaiver of Homestead. Borrower waives afl rigit of homestead examption in the Property,

Form Y014 990 ‘mge 5 of 6 pures)
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