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MORBRTGAGE
THIS MORTGAGE IS DATED MAY 30, 1996, between Richiard W Withers and Shirley Jean Withers, his wife as

joint tenants, whose address is 10846 Colorado Ct, Orlany Park, IL 60462 (referred to below as "Grantor™);
and HARRIS BANK ARGO, whose address is 7549 W 63RU ST. SUMMIT, iL 60501 (referred to below as
"tender"),

GRANT OF MORTGAGE. For valuable consideration, Granfor mortgz ges, warrants, and conveys to Lender zil
of Grantor's right, title, and interest in and to the foliowing described rer! Zroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -aid-easements, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includiig-stock in utilities with ditch or
irrigation rights); and all oth.er rights, royalties, and profits relating to the real propeity, including without iimitation
all minerals, oil, gas, geothermal and similar matters, located in Cock County, Sinie of llinocis (the "Real
Property”):

Unit 69 in Eagle Ridge Condominium, as delinealed on a survey of the folluwing described real &

estate: cerlain paris of the East 1/2 of the Southwest 1/4 and West 1/2 of the South East 1/4 of
Section 32, Township 36 North, Range 12 East of the Third Principal Meridian, wiich survey is

stiached as Exhibit "A" to the Declaration of Condominium recorded as Document Number 89443063 =

and as amended from time to time together with its undivided percentage interest in the common
elements in Cook County, lllinois

The Real Properiy or its address fs commonly known as 10946 Colorado Cl, Oriand Park, IL 50462. The Real
Property tax identification number is 27-32-301-016~1082.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and tc all leases of the Property and
all Aents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Fersonal Property and Rents.

DEFINITIONS. The [ollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shalli have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doffar amounts shall mean amounts in lawful money of the United States of America.
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f' toan No (Continued) '
i Rents. The word "Rents™ means alt present and future rents, revenues, income, issues, royalties, profits, and
-~ ather benefits derived from the Property. :

= THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgan,e.

POSSESSION AND 7AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be govirned by the following provisions:

Pogsesgsion and Ura, - Uniil in default, Grantor may remain in possession and control of and operale and
manage the Property and rollect the Rents from the Property.

%Lgy to Maintain. Grantor shall maintain the Property in tenantable candition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances, The tenns “hazardous waste,” *hazardous substance,” "disposal,” “refease,” and

“threatened release,” as used in lnis Mongage, shall have the same meanings as set forth in the

Comprehensive Environmental Resgonss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. QCERCLA’) the Superfund Amepdmenls and Heauthorization Act of 1986, Pub. L. No.
. 99-450 "SARA™), the Hazardous Materia!s Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C.3action §901, &t seﬂ.., or other applicable state or Federal iaws,
ruies, or regulations adopted pursuant to any o' the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall alsg include, without limitatior, petroleum and petroleum by-products or any fraction thereof
. asbestos. Grantor represenmts and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatin, manufacture, storage, ireatment, disposal, rejease or
threatened release of an* hazardous waste or substaiics by any person on, under, about or from tﬁg Propen?a
() Grantor has no knowiedge of, or reason 1o believe that there has been, excep! as previously disclosed (o
and acknowledged by Lender in writing, (i) any use, genceation, manufacture, storage, ireatment, disposal,
- release, or threatened release of any hazardous waste or suosiance on, under, about cr from the Propertyqby
any prior owners or occupants of the Property or {ii) any acivd or threatened litigation or claims of any kind
by anv person reiating 10 such matters; and {c) Except as p/cviously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, ager. ¢f other authorized user of the Property
- shall use, generate, manufaciure, store, treat, dispose of, or reléace any hazardous waste or substance on
unger, about or from the Property and (i) any Such activity shai_v2.conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciuding without fimitation those laws,
requiations, and ordinances described above., Grantor authorizes Lender asd its agents 1o enter upen the
Property 1o make such inspeclions and tests, at Grantor's expense, as Lender may deem appropriate (o
deteymine compliance of the Property with this section of the Mortggge. Any inspechions of tests made by
Lender shali be for Lender’s purposes only and shail not_be construed o creaic anv responsivility or fiability

on the part of Lender {o Grantor or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigaling the Property for hazardous vaste and hazardous
substances. Grantor hereby {(a} releases and waives any future claims against Lenzer for indemnity of
contribution in the event Granler becomes liable for cleanup or other costs under any su:ch laws, and™ (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liahiities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting {rura a breach o

i5 section af the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantar's awnership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obiigation to indemnify, shall survive the payment ¢f the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Propesty or any portion of the Property, Without imiting the generality of the
oregoing, Granter will not remove, or Erant to any other party the right 1o remove, any timber, minerals
{including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 16 make arrangements satisfactory to Lender to replace such Improvements wi
Improvements of at least equal value.

Lender's Fn%ht to Enter. Lender and its agents and represeniatives may enter upon the Real Pre at all
reasonable times to atiend to Lender's interests and to inspect the Property for purposes of Granies's

compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and

GOYITGLAG”
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Page &

elaction, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Propenty, -
or the restoration and repair of the Propenty. If Lender elects to apply the proceeds to restoration and repair,
Gramor shall repair or replace tne damaged or destroyed Improvements i1 @ manner satisfactary 1o Lender.
Lender shall, upon satisfactary proof of such expenditure, p%y or reimburse Grantor from the proceeds for the
reasonable cost af repair or restacatian if Grantor is not in default hereurder. Any proceeds witich have not
been disbursed within 180 days after their receipt and which Lender has not committed to the rePair or
testoration of the Property shail be used first 1o pay any amaunt owing 10 Lender under this Mortgage, ihen 10
orepay accrued Interest, and ihe remainder, i any, shali be appiied to the principal balance of the
ggljgt{ e%nes? it Lender holds any proceeds after payment in il of the indebtedness, such progeeds shall be
o Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass {0, the
purchaser of the Prapeny cavered by this Mortgage at ang trustee’'s sale or other sale held under the
orovisions of this Mortgage, or al any fareclosure sale of such Property.

EXPENDITURES BY LENDER. U Grantor fails t¢ compl{ with any provision of this Mortgage, of if any action gr
roceeding is compienced that would materially aflect Lender's interesis in the P_ropenz, Lender on Grantor's
ehalt may, but shali nat be required 1o, take any action that Lender deems appropriate, Any amount that Lender
nds in so domg ab hear interest at the rate provided for in the Credit Agreemem from the date incurred or

d by Lender to the date of repaymnent by Grantor, All such exgenses, at Lender's option, will (2) be payabie on
demand, () be addeo 1% 1he balance of the credit fine and be apporiioned among ang be payabte with any
installment payments 10 tzeame due durins% either (i) the term of any-applicable insurance policy Of (i) the
remaining term of the Credit Agrement, o ¢t) be treated as a balioon payment which will be due and payable at

L b e

the Credit Agreement’s maturity. -, T Mortgage also will secure payment of these anounts. The rights provided
for In this paragraph shall be in‘acdition to an{ other rights or any remedies to which Lender may be entitied on
account of the default, Any sucu action by ender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

&IA{!;{RANTY; DEFENSE OF TITLE. Thafollowing provisions relating to ownership of the Preperty are a part of this

ortgage.

- Tille. Grantor warranis that (a) Grantar nolds good and marketable title of record to the Property in iee
simpie, free and clear of all liens and encuivwrences other than these set forth in the Real Propenty description
oc in any title insurance palicy, titie report, o fi.1%; title opinion issued in favor of, and accepied by, Lender in

_ connecticn with this Mortgage, and (D) Grantoi f1as the {ull right, power, and authority 10 execute and deliver
this Martgage to Lender.

Defense of Title. Subject ta the exception in the paragraph above, Grantor warrants and will forever defend
the fitle to the Property against the lawful claims of Wil oarsons. 'n the event any action of proceeding is
commenced that questions Grantor's title of the interest of “ender under this Morigage, Grantor shall defend
- the action a Grantor's expense. Granter may be the nofwnal party in such yoceeding, but Lender shall be
enlitled to participale in the praceeding and o be representey . the praceeding by counsel of Lender's own
chaice, and Grantor will deliver, o cause 0 he delivered, to Lzoder such instruments as Lancler may request

from time o time to permit such participation.

' Compliance With Laws. Grantor wajrams fnat the Property and Grantor’s use of the Property compties with
all existing applicable laws, grdinances, and requlations of governmeme; 2uthorities.

CONDEMNATION. The following provisions refating 0 condemnation of the Prozerty are a part of this Mortgage.

Apgncation of Net Proceeds. if all or any pant of the Propesty is condemnea oy eminent domain proceedings
or by any proceeding of purchase in lieu of condemnation, Lender fmay at jis eiection require that all or any
rtion of the net proceeds of the award be applied to the Indebtedngss of v renais or restoration of the

roperty. The net progeeds of the award shall mean the award after paymer. G all reasonabie costs, -
expenses, and attarneys’ fees incurred by Lender in conpection with the condemnation L

Praceedings. If any praceeding in condemnation is filed, Grantar shall pramptly notify Lender in writing, and
-Grantor shalt géompﬁg take such steps as may be pecessary 10 defend the action ard ubtain the award.
Grantor may the nominal pasty in such proceeding, but Lender shall be entitled to-rasticipate in the

proceeding and 0 be represented in the proceeding by counsel of its own choice, and Grasw: will geliver o
gglﬁsq toﬁbe defiverad to Leader such instruments as may be requested by it from time to time 10 permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIMES. The following pravisions
reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action 1S requested by Lender to perfect and continue
Lender's fien an the feal Property. Grantor shall reimburse Lender for afi taxes, as described below, together
with all expenses incurced in recording, perfecting or continuing this Mortgage, inciuding without limitation ail
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes. The followin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae or upon alf or aéma’ part of the Indedledness secured by this Murrt'%%ge: ) a specific tax on Grantoy
which Grantor is autharized ar required to deduct from payments on the | tedness secured by this of

Mortgage: (G} a tax on 1his type of Mongage chargeable againsi the Lender or the hoider of the Credit
Agre%n?ent; ‘ar}rd d) a specific tax on all o?a any pertion of the Indebtedness or on payments of principal and
interest made by Granior.

Subsequent Taxes, If any lax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same sffect as an Event of Defauit {as defined below], and Lender may
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behalf, and the proceeds of such insurance may be paid to the association of unit owners for the gurpoge of
repairing or reconstructing the Property. 1f nof so used by the association, such proceeds shail be paid to

Lender.

Compilance with Regulations of Assoclation. Grantor shall perform all of the obligations imposed on Grantor

by the declaration submitting the Real Property to upit ownership, by the bylaws of the association of unit

owners, or by any rules or regulations thereunder. 1f Grantor's interest in the Real Property is a leasehold E? g

interest and Such property has been submitted to unit ownership, Grantor shall perform alf of the obligations %+

imposedi on Grantor by the lease of the Real Property from iis owner. ;-; .
MISCELLANEOQUS PROVISIONS. The foliowing misceitaneous provisions are a part of this Mortgage: BV

Amendments. This Mortgage, together vith any Related Dogzuments, constitutes the entire understanding and % - [

agreement of the parties as to the maters set forth in this Morigage. No alteration of or amendment to this (2

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or &
bound Dy the alteration or amendment,

Applicable Lavi.. This Mortgage hes been delivered to Lender and accepted by Lender in the State of
Ilinois, This Mourtgage shall be governed by and construed In accordance with the laws of the State of

llinois.

. Caplion Headings. .Caption heédings in this Mortgage are for convenience purposes only and are not to be | ";
used to interpret of deir. the provisions of this Morigage. ‘ ’

Merger. There shall be no puarger of the interest or eslate created by this Mortgage with any other interest or
estafe in the Property at aay time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Crantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and cverv Grantor. This means that each of the persons signing below 5
responsible for all obligations in this Martgage.

. Severablity. 1f a court of competem ‘urisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circuinmance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circvinstances. |f feasible, any such offending provision shall be
deemed to be mcdified to be within the limits ‘o enforceability or validity; however, it the oFending provision
cannot be so modified, it shall be stricken and all ciaer provisions of this Morigage in ail other respects shall
remain valid and enforceable. _

Successors and Assigns. Subject to-the limitations <ta%ed in this Mongage on transfer of Grantor's interest
this Morigage shall be binding upon and inure 1o the beaefi of the parties, their successors and assigns, it
. - ownership of the Property becomes vested in & person ot 19an Grantor, Lender, without notice to Grantor
may -deal with Grantor's successors with reference to this sMortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the ovliasiions of this Mortgage or liability under the
indebledness. - :
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemption. Granlor hereby releases and wahes all rights and benefils of the .
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage. -

Waivers and Consents. Lender shall nat be deemed to have waived an{ rights vnder this Mortgage (or under
the Relfated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or anv oiher right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to-demand strict compliance with that provision or any other provision. No prior waiver Ly Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenuei's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required ia this Mortgage,
the granting of such consent by Lender in any instance shall not constitule continuing consen )0 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS,

GRANTOR:

ithers
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Shirley Jean Withers

INDIVIDUAL ACKNOWLEDGMENT

STATE OF  ILLINGIS }
) 88
COUNTY OF SCOK )

On this day befoie e, the undersigned Notary Public, personally appeared Richard W Withers and Shirley Jean
Withers, to me kaown 1o be the individuals described in ang who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hend and ofiiclal seal this 30TH  dayof _ MAY -~ ,1996 .
By, %W[f Residing at (/rldhd Fark e

Notary Public in and for the State ot~ —{lino(S ¢ Rorh e s T

Scott Drewno
{ Hotary Public, State of Winois
§ Hy Commission Expires 6-16-29 y

T B S e o ol sy

sl
My commission expires b ‘f_/ -9 1

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.21 (c} 1996 CFI ProServices, inc. All rights reserved.

(IL-GO3 WITHERSR.LN L2.0VL]







W

bl BN T a3t G

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day &f May, 1996, and is incorporated into and shak be
deemed to amend and supplemeant the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”™) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to HARRIS BANK ARGO (the
"Lender®) of the same date and covering the Property described in the Security Instrument and located at:

10946 Colorado Ct, Oricnd Park, lliinols 60462
The Preperty includes a unit in, together with an undivided interest in the common elements of, a condominium
; praject known as:
Eagle Ridge Condominium

{the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINESIE COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: further covenant and agree as follows:

A. Condominium Chlgations. Borrower shall perform all of Borrower’s obligations under the Condeminium
Project's Constituent Cocumenis. The "Constituent Cocuments”™ are the: () Declaration or any other document
which creatcs the Condamiiiam Project; (i) by-laws; (iii) code of regufations; and (iv) other equivalent
documents. Borrower shall rromptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So lony 23 the Owners Association maintains, with a generally accepled insurance
carrier, @ "masier” or "bianket” policy on-the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amouats, for the periods, and against the hazards Lender requur% including
fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision (n Uriform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance or the Property; and

G} Borrower's obligation under Uniform Covenant 5 o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requircd vaverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any iapse in epuired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds iz lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceer’s payable to Borsower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liablity Insurance. Borrower shall take such actions as mav be reasonable 1o insure that the
Owners Associalion maintains a public liability insurance policy acceptabie-ir form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrawer in connection with any condemnation cr other taking of all or any pan of the Propanty, whether of the unit
or of the commaon elements, or for any canveyance in lieu of condemnation, are hereby ascigiad and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secuied by the Security Insirument as prowded :
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lenier's prior writien
consent, either partition or subdivide the Property or consent to:

{} the abandonment or lermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condsmnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
beneft of Lender;

@iy termination of professional management and assumpticn of selt-management of the Owners
Association; or

£640518689

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/S0 (page 1 of 2 pages)
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