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DEPT-01 RECORDING

Prepared by: CHERYL Y. ALTO

P O BOX 3945 : COOK COUNTY RECORDER
HOUSTON, ''EXAS 77253 ' '

[Spuce Above This Line For Recording Data)

State of Hlinois M ORT G AGE : FHA Case No.

1318326338 703

THIS MORTGAGE ("Security Instniaent*) is givehon MAY 31, 1996 :
The Mortgagoris KMICHAEL T. FISCFEN MARRIED TO CAMILLE B. FISCHER.

(“Borrowcr"). This Sccurity Instrument is given to BANK UNITED SF TEXAS F9B

b

.and whost addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, Ts8uas '?702'7
(“Lender"). Borrower owes Lender the gnn» ipa] sum of
SEVENTY NINE THOUSAND SIX HUNDRED ONE AND 00/1400
Dollars (US.§ ***73,60%,00 ).
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provides for monthly payments, with the full debt, it not paid earlicr, due and payable on
JUNE 01, 2026 . This Sccutity Instrument secures to Lender: (a) the repayment of the

5@
e

which is otganized and existing under the laws of - THE UNITED STATES y

$39.50

BANK UNITED OF TEXAS FSB _ 30001 TRAN 4337 06/26/96 09221500
DBA BANK UNITED MORTGAGE M7 S REC R—-P4K—-4P21074&

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the -

payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Bortower's covenants and agreements under this Security

FHA Nlinois Morigoge - 496 ‘
m—#ﬂilu [DBO4)
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VMP MORTOAGE FORMS - (8Q0§821.7281
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.- - Instrument and the Note, For this putpose, Bortower does hereby mortgage, grant und convey to the Lender the
' following desctibed property located in COOK : -
. County, Ninois: SRR o ' :
" THE EAST 1/2 OF LOT 3 IN BLOCK 4 IN THE EAGLE SUBDIVISION IN THE
 WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH,
'RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

- ILLINOIS.

TAX NUMBER 29-29-403-015,

which hés the addréss af' 1015 172ND STREET, BEAST HAZEL CREST [Street, Cliyl,
- Hlinois 60429 [Zip Codej (" Property Address”); .

: TOGETHER WITH all the iriprovements now or hereafter erected on the propetty, and all easenicnts,

* appurtenances and {ixtures now or 'ereafter a part of the property, All replacements and additions shall also be

: cgvercd by this Security Instrument. Al} of the foregoing is referred to in this Secutity Instrument as the
. - "Property.”

BORROWER COVENANTS that Boriovex is lawfully seized of the estate hercby conveyed andhas the

~ tight to mottgage, prant and convey the Picperty and that the Propetty is unencumbered, except for
" encumbrances of tecord, Borrower wagtants and wil! acfend generally the title to the Propesty against all claims .
- and demands, subject to any encumbrances of recorc.

~ THIS SECURITY INSTRUMENT combines unifora, covenants for national use and non-nniform -
_covenants with limited variations by jurisdiction to constaty 2 unifor security instrument covering real
" propetty.

Bortower and Lender covenant and agree as follows:

UNIFORM COVENANTS, | |
1, Payment of Principal, Interest and Late Charge. Borrower shall pz.y when due the principal of, and
intetest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower siall inslude in each mdnthly-
payment, together with the principal and interest as set forth in the Note and any late chiasge s, 8 sum for () taxes

and special assessments levied of to be levied against the Property, (b) leasehold payments oi ground renison =~ - '

the Property, and {¢) premiums for insurance required under paragrcLl}Jh 4, In any yeat in whick the Lender must
pay a mottgage insuranee premium to the Secretary of Housing and Urban Development ("Sec clury”), or inan
year tn which such premium wonld have been required if Lender still held the Secutity Initiument, eac
monthly pa{lmcnt shall also include either: (i) a sum for the annual mortgage insurance premium Lo be paid by
Lender to the Secretary, or {ii) a monthly charge instead of a mortgage insurance premium if this Security
- Instrument is beld bg ¢ Secretary, ip a reasonaiic amount to be determined by the Secretary, Except for the
. mEc;rélhly ;::har ¢ by the Sceretary, these items are called “Escrow lems” and the sums paid o Lender are called
M row un -H . . .
e Lender may, at any time, collect and hotd amounts for Escrow tems in an aggregate amount not to exceed
~ the maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as -
they may be amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPAfor ~
unanticipated disbutsements or disbursements before the Borrower’s payments are available in the account may -
not be based on amounts due for the mortgage insurance preminm. ' '
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If the amounts held by Lender for Escrow Items ¢xcecd the amounls permitted to be held by RESPA,
Lender shall aecount to Borrower for the exeess funds as required by RESPA, If the amounts of funds held by
Lender at any lime is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shotage as permitted by RESPA, ,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Botrower tenders to Lender the full psyment of all such sums, Borrower’s account shall be credited with the
balance remaining for all instaliment iters (a), (b), and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immedintely prior to a foreclosure sale of the Properly or ils acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and
(©). : . | - o
3. AppVeution of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as
follows: ‘ :

First, to the ziortgage insutance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instéact of the monthly mortgage insurance premium; '

Sccond, to any tases, special assessments, leaschold payments or ground rents, and fite, flood and other
hazard insurance premiums; as required;

Third, to interest due under the Note; .

Fourth, to amottization of the principal of the Note; and

Fitth, to late charges due under th Noe,

4. Fire, Flood and Other Hazard Iasi.rance. Borrower shall insure all improvemenis on the Property,
whether now in existence or subsequently eiected, ngainst any hazards, casualties, and contingencies,
including fire, for which Lender requites insuraa . This insurance shall be maintained in the amounts and for
the periods that Lender requires, Borrower shall alse insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by fluadeto the extent required by the Secretary. Al insurance
shall be carried with companies approved by Lender. Tue trisurance policics and any renewals shall be held by
Lender and shall include toss payable clauses in favor of, axz 1o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediatz rotice by mail, Lender may make proof of loss
if pot made promptly by Borrowet, Each insurance company corezimed is hereby authorized and directed to
make payment for such loss directly to Lendet, instead of to Borrower and to Lender jointly. All or any part of
the insurance proceeds may be applied by Lender, at its option, eithey £3) 10 the teduction of the indcbtedness -
under the Note and this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3,
and then to prepayiment of principal, or (b) to the restoration o repair of the dumsged Property. Any application -
of the proceeds to the principal shall not extend or postpone the due date of the menathly payments which are
referred to in paragraph 2, or change the amount of such payments. Any excess'isurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security [nsitiment shall be paid
to the entity legally entitled thereto. o _ : : -

In the svent of foreclosure of this Security Instrament or ather transfer of title tc”the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the putchaser, : : - : ‘ :

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's ptincipal
residence within sixty days after the execution of tgis Security Instrument (ot wiBiin sixty days of a Jater sale or
transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at least o,
one year aftet the date of occupancy, unless Lender determines L{mt requitement will cause undue hardship for -
Botrower, of unless extenuating circumstances cxist which are beyond Bottower’s control, Borrower shall W
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or |
substantially change the Property or allow the Propetty to deletiorate, reasonable wear and tear excepted. '
Lender may inspect the Propetty if the Propesty is vacant or abandoned or the loan is in default, Lender may take &
reasonable action to protect and preserve such vacant ot abandoned Property. Borrower shall also be in defgult if ~d
Borrower, durinF, the loan application process, gave materially false or inaccurate information ot statements to
Lender (or failed to provide Lender with any material information) in connection with the loan
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evidenced by the Note, including, but not limited to, feprcsentations conceming Bortower's occupancy of the

Propetty as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the i

~ provisions of the lease, If Barrower acquites fee title to the Property, the leaschold and fec title shall not be
- merged unless Lender agrees to the merget in writing. : L Co .
"6, Condemnation. The proceeds of any award or claim for damages, direct or consequential, jn

- connection with ahy condemnation or other taking of any patt of the Property, or for conveyance in place of -

condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amounl of the
indebtedness that remains unpaid under the Note and this Security Instrament. Lender shall apply such.

L ptocceds to the reduction of the indebtedness under the Note and this Security Instrument, first to any

. delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any
*application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
© " which are re%enied to in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
. amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally entilled thereto, : : '
' 7. Charges 1o Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
- governmental or musitcipil charges, fines and impositions that are not included in paragraph 2. Borrowet shall
" pay these obligations on tiine irectly to the entity which is owed the payment. f failure to pay would adversely
. affect Lender's interest in'the Propetty, upon Lender’s tequest Bortower shall promptly furnish to Lender
. teceipts evidencing these paymentz. : : SRR
‘ if Borrowet fails to make thesc #ayments or the payments required by paragraph 2, ot fails to perform any

- other covenants and agreements contaied in this Security Instrument, or there is & legal proceeding that may

- significantly affect Lender’s rights in te Property (such as a proceeding in bankruptey, for condemnation orto -
" enforee laws or regulations), then Lende may do and pay whatever is necessary to protect the value of the
" Property and Lender’s rights in the Property. iaciuding payment of taxes, hazard insurance and other items
- mentioned in paragraph 2. ‘ N o
: Any amounts disbursed-by Lender under this pirag aph shall becoe an additional debl of Borrower and
~ - be secured by this Security Instrument. These amounis siiall bear interest from the date of disbursement, al the
* Note rate, and at the option of Lender, shall be immediateiy due and payable. - o .
Borrowet shall promptly discharge any Jien which fies priority over this Security Instrument unless
‘Botrower: {a) agrees in writing to the payment of the obligaticp.sczured by the lien in a manner acceptable to .
" Lender; (b) contests in good faith the lien by, or defends against «rlorcement of the lien in, Jegal proceedings
- which in the Lender’s opinion operate to prevent the enforcement of t'ie hizn; ot (c) secures from the holder of
~the lien an agreement satisfactory to Lender subordinating the lien to fiis Securily Instrument. If Lender
 determines that any part of the Property is subject to a lien which may olfain priority over this Security
 Instrument, Lendet may give Borrower a notice identifying the lien. Borrowcr shiall satisfy the lien or take one
o more of the actions set forth above within 10 days of the giving of notice. . :
8. Fees. Lender may collect fees and charges anthorized by the Sectetary.
9. Grounds for Acceleration of Debt. _ ‘
(a) Default. Lender may, except as limited by regulations issued by the Secicouy, in the case of
payment defaults, require immediate payment in full of all sums secured by this Scenrity Instrunsent
if: . ' : )
(i) Botrower defaults by failing to pay in full any monthly psyment required by this Security
Instrument prior to or on the due date of the next monthly payment, or _
(i) Borrower defaults by failing, for a period of thitty days, to perform any other obligations
contained in this Security Instrument. ,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gam- St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with
the priot approval of the Secretary, require immediate payment in full of all sums sceuted by this
Security Instrament if: ‘ :
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(i) Ali or part of the Property, of a beneficial interest it a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and _
(ii) The Property is nat occupicd by the purchuset or grantee as his or her principal residence, or the
purchaser of granlee does so occtpy the Property but his ot her credit Eas not been approved in
peeordance with the requirements of the Secretary, _
{¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its nights with respect to subsequent
cvents, ‘ : :
{d) Regulations of HUD Secretary. In many citcumstuances regulations issued by the Secretary will -
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Secutity Instrument does not authorize acceleration or forectosure if not
permitted by regutations of the Secretary. :
(e) Murtzage Not Insured. Bortower agrees that if this Security Instrument and the Note are not
determinzd Lo be eligible for insutance under the National Housing Act within G0 days from the date
hereof, Leadyrmay, at its option, require immediate payment in full of all sums secured by this Security
Instrument. \ written statcment of any authorized agent of the Secretary duted subsequent to 60 days
from the date Yewof, declining to insure this Security Instrument and the Not::}mll be deemed
canclusive proof of sich ineligibility, Notwithstunding the foregoing, this option may not be exercised
by Lender when the usevailability of insurance is solely due to Lender’s failure to remit a mortgage .
insurance premium to the Scoretary. ‘ _

10. Reinstatement. Borrowes {ins a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure lo pay an amount due under the Note ot this Security Instrument. This right
applies even after foreclosure proceedings ar instituted. To reinstate the Security Instrument, Borrower shall
tender in 8 Jump sum all amounts required to bdng Borrower's account curtent including, to the extent they are
obligations of Borrower under this Security Irstiament, foreclosure costs and reasonable and customary
attorneys' fees and expenses propetly associated with the foreclosure proceeding. Upon reinstatement by
Botrower, this Sceutity Instrument and the obligation s that it secures shall remain in effect as if Lender had not
required immediate payment in full, Howevet, Lender is ziod requited to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreciusure proceedings within two years immediately
preceding the commencement of a current foreclosure procecding, (ii) reinstatement will preclude foreclosure
on different grounds in the futute, or (iif) reinstatement will adversely affect the priority of the lien created by
this Security Instrument, :

11, Borrower Not Released; Forbearance By Lender Not a Wyiver. Extension of the time of payment
or modification of amortization of the sums secured by this Secutity fusimment granted by Lender to any
successor in interest of Borrower shall not operate (o release the liab\lityof the original Borrower or
Borrower’s successor in interest, Lender shall not be requited to commence procc=dings against any successor
in interest or refuse to extend time for payment or otherwise modify amorlization of the sums secured by this
Sccurity Instrument by reason of any demand made by the ofiginal Borrower or Dorrowet's suceessors in
interest. Any forbearance by Lender in exercising any right or temedy shall not be a waiver of or preclude the
exercise of any right or remedy. : :

12, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The rovenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Jander and
Borrower, subject to the provisions of paragraph 9(b). Botrower’s covenants and agreements shall B¢ joint and
several. Any Bortower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrament only o mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not petsonally obligated to pay the sums secured by this Security
Instmment; and (¢} agrees thet Lender and any other Borrower may agtee to extend, modify, forbear or make
any accommodations with regard to the terms of this Secutity Instrument or the Note without-that Borrower's
consent. : : : _

13. Notices, Any notice to Bortower provided for in this Security Instrument shall be given by delivering
it or by muiling it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by nofice to Lender
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Any nolice to Lender shall be given by first class mail to Lender’s address stated herein of apy address Lender
designates by notice o Bortower. Any notice provided for in this Security Instrument shall be dumed to havc 3
* been given to Borrower or Lender when given as provided in this paragraph. - . o
14. Governing Law; Severability. This Security Instrument shall be govemcd by Federal law and the -
- law of the jurisdiction in whtch the Property is located. In the event tha any provision of clause of this Security . .
- Instrument or the Note contlicts with applicable Jaw, such conflict shall not affect other provisions of this -
‘Security Instrument or the Note which can be given eifect without the conflieting provision. To Ihls end the
provisions of this Security Instriment and the Note are declared to be severable. -
_ 15. Borrower’s Copy Borrower shall be g}vcn one confonnud copy of the Note and of thls Sewnty _
Instrument.
- 16, Hazardous Substances. Borrower shall not cause or pcnmt the pn:smcc, use, disposal, storugr., or
release of an - Bazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
- anything afietb the Property that is in violation of any Environmental Law. The preceding two sentences
* - shall not apply tc lb : bresence, use, or storage on the Property of small quantlum of Hazardous Substances that
- are generally recopruzad to be appropnatb to notmal residential uses and to maintenance of the Propesty. - :
: Borrower shall pioimptly give Lender written notice of any investigation, claim, demand, lawsuit or other
. action by any govemme:ita! 0r regulatory agency or private party involving the Property and any Hazardous
. Substance or Environmental Law of which Borrower has actual knowledge. If Bortower leams, or is notified
by any governmental or tegulriory authority, that any removal of other remediation of any Hazardous
" Substances affecting the Property is necessary, Borrowcr shall promptly take al} necessary remedial actions in .
" accordance with Environmental Law.
- Asused in this paragraph 16, “Hazordsus Substances” are those substanccs dc.ﬁm,d as toxic or haz,ardous
- substances by Environmental Law and the follawing substances: gasoline, kerosene, othet flammable or toxic
- petroleum products, toxic pesticides and horhicides, volatile solvents, materials containing ashestos or
. formaldehyde, and radicactive materials. As us:d inthis paragraph 16, "Environmental Law” means federal -~
. laws and laws of the jurisdiction where the Propeity is located that rclatc to health, safety or environmental
‘ protu.tmn : '

; NON—UNIFORM COVENANTS Borrower and Lender furtier covenant and agree as Io]lows
: 17. Assignment of Rents. Borrower unconditionally aseigns and transfers to Lender all the renis and
- revenues of the Property, Borrower authorizes Lender or Lendei's agents to collect the rents and revenues and
‘hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to -
Lender's notice to Batrower of Bortower’s breach of any covenant or sgrcement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as rnics for the benefit of Lenderand
" Borrower, This assignment of rents constitules an absolute assignment and ra Carn assignmenl for additiona) -
_ security only, -
. If Lender gives notice of breach to Borrowq (a) all rents received by Borrower shall be held by
Botrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled (o collect and receive all of the tents of the Property; and (<) ach tensnt of the
Property shall pay all rents duc and unpaid to Lender or Lender’s agent on Lendet’s wntiers demand to the
- lenant. : ‘
Botrower has noi exccuted any prior a.sstgmncnt of the rents and has not and will not pcrfarm any act thm
would prevent Lender from exercising its rights under this paragraph 17. ‘
Lender shall not be required to enter upon, take control of or maintain the Property before or after gwmg
- notice of breach to Borrower. However, Lender ot a judicially appointed receiver may do so at any time there is
_ a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Sec.unty
: lnstrummt is pd:d in fall.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entiiled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not fimited
to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 ot seq. ) by requesting a foreclosure commissioner designated under the Act o commence
foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall -
deprive the Secretary of any tights otherwise avallable to a Lender under this Paragraph 18 or
npplicablela:. ,

19, Relerse. tipon payment of all sums secured by this Sceutity Instrument, Lender shall release this
Sccurity Instrumeni without charge to Bortower, Borrower shali pay any tecordation costs.

20, Waiver of Howarsicad, Borrower waives all righi of homestead exemption in the Property.

21. Riders to this Security Ya.rument. If one or more riders ure exccuted by Borrower and recorded
together with this Seeutity Instnimentitis covenants of each such tider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a patt of
this Sceurity instrument. [Check applicabie kov(es)].

{77} Condominium Rider ‘ I 1 Growing Equity Rider [X] Other Ispecify] _

Plunned Unit Development Rider Graduuted Payment Rider
: ADJUSTABLE RATE RIDER .

@431!0 19604} LFMIL Page 7 of 8 06120792 InWjals: M
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sceurity Instrament
and in any rider(s) exceuted by Borrower and recorded with i, o '

Witnesses: /é/ - S
%” Tt (su)
MICHAEL T. FISCHER . -Botrower

{Egm‘ﬁﬂg B.;Ex_gg.hgg o (Seal)

**CAMILLIE B. FISCHER SIGNING S0YEyY
'FOR THE PURPOSE OF WAIVING ANY AND .
ATL HOMESTEAD RIGHTS, - Sedl)

(Seal)

-Bomower : -Borrower

{Seal) : | ' - {Seal)

-Barrower -Borrower

. (Seal) | _(Seal)

~Sarrower : -Borower

© STATE OF ILLINOIS, QQOZ/ | County ss:
1, Y-lf"lL L LU/\OLP/ SHga S Ja Motary Public in 'e.md for said cdumy and state do
" hereby ceruiythat MICHAEL T. FISCHER ot B 6 mil }\2 s QS ) .

: ‘penrsonaﬂy known to me to be the same person(s) whose name(s) subscribed tothe foregoing instrument, -
appeared before me this day in person, and acknowledged that HE . .
signed and detivered the said instrumentas HIS frec and voluntary act, for e wses and purposes

- thesein set forth, : . .
 Givenunder my hand and official seal, this 3',@" day of W/\CL} sk
'Mj: Commission Expires: - S A ‘ |

P, wais

Notary Public

LFMIL
00120792
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PHA Cuse No.
1318326338 2033

ADJUST ABLE RATE RIDER ~ LFaDR

THIS ADIUSTABLE RATE RIDER is made this 3187 day of
MAY , - 3996 ,uandis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrament”) of the same date given
by the undersigned ("Borrower”) to secute Borrowet's Note ("Note”)to - BANK UNITED OF TEXAS
F8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

yy

*
EE R S I

~ B

2

(the “Lenader”) of the same date and covering the property described in the Security Insirument and located -
al: 101% 172ND STREET, EAST HAZEL CREST, ILLINOIS 60429

[Property Address)

THE, NOTE CURNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOSER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In advition to the covenants and agteements made in the Security
Instrument, Bottowet and Lender further cove nant and agree as follows:

INTEREST RATE AND MONTHLY PAYML‘“" CHANGES

{A) Change Date _
The interest rate may change on the first day of 7/ DCTOBER , 1897 , and on that day

of each succeeding year. “Change Date” means each date ot v’ Lh the intetest rate could change.

(B) The Index
Beginning with the fitst Change Date, the interest rate will bo bssed on an Index. “Index” means the

weekly average yield on United States Treasury Securities adjusted t u onstant matusity of one year, as

made availuble by the Federal Reserve Boatd, “Current Index” means the iest recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no lohger aveilable, Lendet will use as a
new Index any index prescribed by the Secrelary. As used in this Rider, “Secretury means the Secrelary of
Housing and Urban Dcw:!opmunt or his or her designee.” Lender will give Battawe notice of the new

Index.

(C) Calculation of Interest Rate Changes '
Before each Change Date, Lender will calcnlate  new interest rate by uddmg amargin of

THREE AND 000/1000 . percentage point(s) ( - - *3, 000 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%),
Subject to the Jimits stated in paragruph (D) of this Rider, this tounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes :
The interest rate will never increase of decrease by more than one pun.mtage point (1.0%) on any

single Change Date. The intercst rate will never be more than five percentage points (5.0%) higher or Yower
than the initinl intereat tate.
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(E) Calculation of Payment Change . : R
* If the interest rate changes on a Change Iate, Lender will calculate the amount of monthly payment of

~ prineipal and inferest which wonld be necessary to repay the unpaid principal batance in full af the maturity

date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in

payment on the Nole, reduced by the amount of any prepayments to principal. The result of this calculation

* - witl be the amount of the new monthly payment of principal and intesest,

- (F) Notice of Changes .

-,

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(1) the date of the notice, (i) the Change Date, (iii) the old interest rafe, (iv) the new intetest sate, (v) the new

monthly rayment amount, (vi) the Curtent Index and the date it was pubfished, (vii) the method of

calculating tne change in monthly payment amount, and (viii} any other information which may be required
by law from tirie fo time. :

(G) Effective 174 of Changes

. A new interest zaf< esleufated in acéordanéc with paragraphs (C) and (D) of this Rider will become

. effective on the Change Da.c, Borrower shall make a payment in the new monthly amount beginning on the
first payment date whick occurs ab least 25 days after Lender has given Borrower the notice of changes

requited by paragraph (F) of thas 'Rider, Bortower shall have no obligation to pay any increase in the monthiy '-
payment amount caleulated in accordance with paragraph (E) of this Rider for any payment date occuring .+

Jess thart 25 days after Lender has giver. the required notice. If the monthly payment amount calculated in

o

accordance with paragraph (B) of tiis Rider decreased, but Lender failed to give timely notice of the .

" decrease and Borrower made any montiily peyment amounts exceeding the payment amount which should

have been stated in a timely notice, then Buior war has the option fo either (i) demand the refum to Bosrower
. of any cxeess payment, with interest thereon ct the-Note rate (a rate equal to the interest rate which should
~ have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note
 1ate, be applied as payment of principal, Lender’s obinpation to return any excess payment with interest on
- demand is not assignable even if the Note is otherwise assipned before the demand for retum is made.

BY SIGNING BELOW, Bofrower accepts and agrees ‘o the terms and covenanis coniained in this
. Adjustable Rate Rider. .

ey Bl [ sl e
-Borrower MICHARL T. FISCHER -Borrower
(Seal) | O (Seal)
-Botrower _ . , -Borrower
{Space Below This Line Reserved for Acknowledpment) ——
LPADR
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