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THIS MORTGAGE ("Sctutity Instrument”) is given on - JUNE 20 PO 1996
The morgagor s ~ BENRY 7., MARSZALEX AND EDITH D. msznzx, ‘ '.
HUSBAND AND WIFE |

[Space Above This Line Yor Recording Data]

Gt

_("Borrower").
This Seeurity Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, L1D )
which is organized and existing under the [aws of THE STATE OF ILLINOIS , and whose
address is '
12413 SOUTH HARLEM AYENUE, SUITE 202, FALGS HEIGHTS, ILLINOIS 60463 {"Lender").
Borrower owes Lender the principal sumof  ONE HUNDPED FORTY THQUSAND AND 00/100
Dollars

(US. 5 140,000.00 ). This debt is eviderced by Borrower's psote dated the same dawe as this
Security tnstrument ("Note"), which provides for monthly paymeris.-with the full debt, if not paid earlier, due and payable
on  JULY 1, 2026 . This Security Instruawat. secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensicas and moditications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect fe secezity of this Security Instrument; and {c) the
performance of Borrower’s convenants and agreements under this Security (nstrozaent and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK ~ County, lllinois:

SEE ATTACHED FOR COMPLETE LEGAL DESCRIPTION. ‘

Hipo lﬁ‘ﬁgéi‘ ©4913a4

32-06-100-056
which has the address of 18525 WESTERK AVE. HOMEWOOD
IStreet] City),
linvis 60430 ("Property Address™);

|Statsf . Feip Code]

TOGETHER WITH all the improvements now or hercafier erected on the property, and all essements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in rhis Security Instrument as the "Property.”

BORROWER COVENANTS ihut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and chat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any enctunbrances of record.
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opuon. obtair coverage to protect Lender's nghts in the Propenty in dccordance with paragraph
Al insurance policies and renewals shall be avceptable to Lender and shall include a :-tandard mortgage clause, Lender shall
[ﬁwc_thc riglt to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
eminms wnd renewal notices, 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
{cudcr way make proof of loss if not made prmuptly by Borrower,
41 Unless Lender and Borrower ollerwise agree in writing, insurance proceeds shall be applied to restoration or tepuir of the
}mpc:rty damsged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
“r tepair is uot economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied 1o the
sums secured by this Security Instrument, whether or not then dug, with any excess pad 1o Borrower, If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim,
then Lender may collect the insurance proceeds. Lender may use e proceeds to repair or restore the Property ot to pay sums
secured by this Security Instrument, whether or not then due,  The 30-duy period wil! begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due dute aof the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propeety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
domage 0 the Propaty pnur to the acquisition shall pass to Lender to the extent of the sutas secured by this Security
Instrument immediately naot o the acquisition.

6. Occupancy, Presersatisn, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, estrilish and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instroment and ‘st continue to occupy the Property as Borrower's principa) residence for at least one yeur
after the date of oceupancy, unless Jerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenunting circumstances exist'wich are beyond Borrower's canteol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, Hr commit waste on the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or crimical, is begun that in Lender’s good faith judgment could resalt in forfeitore of the
Property ur olherwise materially impair the tiel created by this Security Instrument or Lender's security interest. Borrower
may cure such o defiault amd reinstate, as provided s paragraph 18, by cavsing the action or proceeding to be dismissed with a
mling that, in Lender's good faith determination, préchudes forfeiture of the Borrower's inerest in the Property or other
ntaterial impaioment of the tien created by this Secusity ‘ustrument or Lender's security interest, Borrower shall also be i
defanlt if Borrower, during the Joan application process, gave raatetally false or inaccurate information or statements (o Leader
{or failed to provide Lender with any material informution) in coeaestion with the loan evidenced by the Note, including, but
fot limited to, representitions concerning Borrower's occupancy-of ‘the Property as a principal residence. 1f this Security
Eostrument is on # leasehold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the feasehold an the fee title shal) nor merge unfess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property,  If Borrower fails o erfornt the covenants and agreements contained in
this Security lustrument, or there is & legal proceeding that may significantly a‘fect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce fuvs or regulations), then Lender may do
and puy for whatever is necessary to protect the value of the Property and Lender’s nghis in the Property, Lender's actions
may include paying any sums secured by a lien which has priority over this Secuv:i’-Ipstrument, appearing in court,
paying teasomsble attorneys’ fees and entering on the Propenty to make repairs. Although (Usnder may take action under
this pusagiaph 7, Lender does nat have 1o do so. )

Any amounts disbursed by Lender under this prragraph 7 shall become additiona! debt of Borrower secured by this Security 3 2 _
Instrument.  Unless Borsower i Lender agree to other terms of payment, these amounts shall beararicrest from the date ot""‘)
disbursement at the Note rate and shall be payable, with interest, upon notice frosn Lender to Borrower reics ing payment.  »y

8. Mortgage Insurance, ¥ Lender requm:d martgage insurance as 4 condition of making the loan securzd by this Security. . 2
Instrument, Burrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the .m
mottgsge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinily equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ¢ffect, from an alternate mortgage insurer approved by Lender. 1f
substatitially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sam equal to
one-twellth of 1he yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as @ loss reserve in lieu of mortgage insurance, Loss reserve
payments duy ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Leuder requires) provided by an insurer approved by Lender again becomes available und is obtained. Borrower shall pay
the premiums required to maintain mortpage insurance i effect, or 1o provide 3 loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice t the time of or prior to an inspection specifying reasonable cause for the inspection.
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UNOFFICIAL COPY

A
fe,és than 30 days from the date the potice is delivered or mailed within which Bomrower must pay all sums secured by this
geurily Justrument. If Borrower fails to pay these sums prior 1o ihe expiration of this period, Lender muy invoke any
reniedies permitied by this Security Instrument without further notice or demand on Borrowet. .
2«18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcemedt
af this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law
thay specify for reinstatement) before sale of the Property pursuant to any power of sal contained in this Security Instrument;
%t (5) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Secutity Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covertants or agreements; (¢) pays ail expenses incurred in enforcing this Security Instrument, including, ot nos
limited to. ressonable antomneys' fees; and (d) takes such action us Lender nray reasonably require 1o assure that the lien of this
Security [nstrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
- hereby shall remain fully etfective as if no acceleration bad occurred. HBowever, this right to reinstate shall not apply in the
case of avceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note of & partial interest in the Note (together with this Security Instrument)
- may be sold one o7 e times withaut prior notice to Borrower, A sale may result in a change in the entity (known as the
"Loan Servicer") that collsers monthly payments due under the Note and this Security Instruenent. There also may be one or
more changes of the Loas Sevvicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given written notice of the' charge in accordance with patagraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other tuformation required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on o in the Property o Borrower shall not o, nor alfow anyone else to do, anything affecting the
Property it is in violstion of any Environmentsi Law. The preceding two semtences shal not apply to the presence, use, or
storage on the Property of small quantities of hazardous Substances that are generally recognized to be appropriate to normal -
restdential uses and to matutenance of the Property.

Borrower shall promptly give Lender written potica.of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulstory agency or private party involving the Property and any Hazardons Substance or Bnvironmental Law
of which Borrower hus uctual knowledge. 1f Borrower Jearns, or i3 notified by any governmental or regulatory authority, that
atty remioval or other remediation of any Hazardous Substance aftectisg the Property is necessaty, Borrower shall promptly take
atl necessury remedial zetions in accardance with Envirommental Law: ‘

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined us toxic or hazardgug, substances by
Environmental Law ang the following substances: gasotine ketosene, oiey Aemmable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or tomidchyde, and radioactive materials, As vsed 7
in this paragraph 20, "Environmenial Law” means fuderal Jaws and laws of the jurisdiction where the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol' ows
21, Acceleration; Romedies, Lender shall give notice to Borrower prior to acceleration & liowing Borrower’s breach of
any covennnt or agreement in this Securily Instrument (but not prior to acceleration urder paragraph 17 ‘unless
#ppticable taw provides otherwise). The notice shali specify: (a) the default; (b) the action requicea ¢ cure the default;
t¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit zanst be cured; and
} that faiture to cure the default on or before the date specified in the notice may result in accelecstizn of the sums
{pcured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
¢inform Bocrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the
ﬁn-&xlstence of o default or any other defense of Borrower to acceleration and foreclosure, If the defﬁ;:lt is not cured

or before the date specified in the notice, Lender at its option, may require immediate payment in uli'of all sums

secured by this Security Instrument without further demand and may foreclose this Security lnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses (ncurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security lustrument
without charge to Borrower, Borrower shiall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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U I>IIDER - LEGAL I!ESC

THE NORTH 70 FEET QF THE SOUTH 200 FEET (AS MEASURED ALONG THE EAST LINE OF
SQUTH WESTERN AVENUE, AND THEN PARALLEL WITH THE SOUTH LINE OF LOT 2) IN LOT 2
OF FRANKLIN E. WHITE SUBDIVISION OF A TRACT OF LAND LOCATED IN THE NORTHWEST
1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN JOUNDED AND DESCRIDED AS FOLLOWS: ALL THAT PART OF THE SOUTH 12 OF
THE NORTHWEST 1/4 LYING WEST OF THE 200 FOOT ILLINOIS CENTRAL RAILROAD RIGHT

OF WAY AND NORTH OF A LINE 639.30 FEET NORTH OF AND PARALLEL WITH THE SOUTH
LINE OF THE SAID NORTHWEST /4 OF SECTION 6, IN COOK COUNTY, ILLINOIS,.
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