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f ? o "ﬂ MORTGAGE

THIS MORTGACE “Sacumnln'st.famont is givert on _JL&I_E 20, 1906

The mongagor is JERFHir §
1 AS JOINT TENANTS .

('Borrowar") ThiS Sacumy ins;rf men fhgqu CINBANK F.5.B,

and whose address is___M 3 . {Lander,

Borrowar owes Lender the princlpal suin.sf ne Hggmd Forty Thousand and 00/100
Dollars (U.S. $__140,000.00 ~ n This deb! is avidanced by Borrowsr's nofe dated the same date as this

Securly Instrument ("Note”), which provides fue. monthly payments, with the full debt, if not paid eariiar, dus and payable on
JULY 1, 2025 2 - This Security Instrument secures to Lender: {2) iha repayment
of the debt evidencad by the Nots, with interest, and al’ ronewals, extensions and modiications of the Note; {b) the payment
of afi other sums, with interest, advanced under paragraoh 7 in protact the sacurity of this Security instrumant; and (c) tha
pertormance of Borrower's covenants and agréements uniter tais Security Instrument and the Note, For this gurposs,
Botrower does hereby mortgage, grant and convey to Lender tha i lawing described praperty iocated in

LO0K County, Mcie:

LOT 21 I CARUNG'S SUBDIVISION OF PART OF THE SOUTH 1\2 OF SECTION 13, TOWNSHIP
41 NOHYH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, HUNOIS
RECORDED MAY 24, 1977 AS DOCUMENT NUMBER 23638426, RECORDER'S {arF’ °E ALL IN COOK

COUNTY, KLINOIS, | 700295 Kt CW

APN: 06-33-404-011

which has the addrass of 118 CHEVIQT
{Strent}

filnols 60103 (Propeny Address”):
{Zp Coge)

ILLINOIS - Single Family « Fannie Maa/Freddis Mac UNIFORM NSTRUMENT
GFS Form G000022 (508)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants, appunenancaa
and fixtures now or harealter a part of the property. Al replacements and additlons shalt also be covered by this Security
Instrument. All ot the foregoing is referred 6 in this Security Instrument as the "Propeny”,

BORROWER GOVENANTS thal Borrower is lawfully seised af the estale hereby convayed and has the right to
mortgage, grant and convey the Property and that the Propery is unencumbaered, except Jor encumbrances of record,
Borrower warrants and will delend generally the title lo the Property against ail claims and demands, subject to any an-
cumbrances o} record,

THIS SECURITY INSTRUMENT combines untform covenants for natlonal use and non-uniform covenants with limited
variations by jurisdiction to conslituta a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agtee as follows:

1. Paymant of Principal and Interest; Prapayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the deb! evidenced by the Note and any prepayment and fate charges due under the Nots.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Botrower shall pay o
Lander on the dav monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds") for: (a) yearly
taxes and assrsamants which may attain priority over this Securlty Instrument as a lien on the Proparty; (b) yearly leasehold
payments or grou:id rents on the Proparty, It any; (c) yearly hazard or property insurance premiums; (d) yearly flaod in-
surance premiums, £ 2.v; (a] yearly martgage Insurance premiums, i any; and (f) any sums payable by Borrower 1o Lender,
in accordance with th provisions of paragraph 8, In lleu of the payment ol mongage insurance premiums. These flems are
called "Escrow ftems.” Lendar r2av, at any Hims, collact and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related ri0/lgage loan may require for Borrower's escrow account under the lederal Real Estate
Settlement Pracedures Act of 1374 as amended lrom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA", unless
anather law that applies to the Funds i+ a lesser amaunt. ¥ so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amourd. Lender may astimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of fullre Escrow items or otherwiss in accordance with applicable law,

The Funds shall be held in an Institutior: w'iose deposits are insured by a lederal agency, instrumentalily, or entity
{including Lender, it Lender is such an institution) or \n-any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may nol charge Borrower lor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Jorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requit~ Borrowar to pay & one-time charge for an independent real
estals tax reporting service used by Londer in connection witi (-is joan, unless applicable law provides otherwise. Unless
an agreemen! is made or applicable law requires interest to be par, Lander shall not be required 1o pay Borrower any In-
terest or sarnings on the Funds. Borower and Lender may agree ir w.iting, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds, showing credits and debits to
the Funds and the purpose lor which each debit to the Funds was made. Tro Fuad's are pledged as addltional security for *
all sums secured by this Security Instrument,

i the Funds held by Lender exceed the amounts permitted to be held by-apsicable law, Lender shali account 1o
Borrower lor the sxcess Funds in accordance with the requirements ol applicablo law.” i iha amount of the Funds held by
Lender at any tima iz not sufficlent to pay the Escrow tems when due, Lender may so ralit; Borrower in writing, and, In
such case Borrowar shall pay to Lender the amount necessary to make up the deficlency. Parawer shail make up the
deficiency in no mora than twelve monthly payments, al Lender's sola discretian,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy rzivnd to Borrower any
Funds hefd by Lendar. H, under paragreph 21, Lender shall acquire or sell the Property, Lender, prior ‘o the acquisition or
sale of the Prapaerty, shall apply any Funds held by Lendar at the time of acquisition ot sale as a credit ageinst the sums
secured by this Securily Insirument,

3. Applicetion of Payments.  Unlass applicable law provides otharwisa. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal dus; and last, to any late charges due under the Nots,

4, Charges; Liens.  Borrowar shall pay all laxes, assessments, charges, fines and impositlons attributabla to the
Property which may attain priotity over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower
shall pay these abligations in the mannar provided In paragraph 2, or it not paid In that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lendsr all notices of amounts to be pald
under this paragraph. % Borrower makes these paymants direclly, Borrower shail promptly furnish to Lender receipts
avidencing the paymaents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contesis in
goad faith the lien by, or delends against enforcement of the fien in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures Irom the holder of the llan an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. Y Lender detarmines that any part of the Property is subject to a lien
which may aftain priority over this Sacurity Instrument, Lender may give Borrower a notice Identifying the tien. Borrower
shall satisly tha lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5, Hazard or Properly swance.  Barrowar shall kesp the Improvements now existing or hereafter eracied on the
Property insured against loss by fire, hazards included within the term "extended covarage® and any ather hazards, includ-
ing floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang for the
periods that Lender requires. The insurance carrier providing the insurance shall bs chosen by Borrower subject to
Lender's approval which shall nat be unrsasonably withheld. ¥ Borrower fails to maintain coverage described abave,
Lender may, at Lendar's optlon, oblain coverags to protect Lendet's rights in the Property In accordance with paragraph 7.

All insurancs policies and renewals shall be acceptable 1o Lendar and shall include a standard mortgage clause,
Lender shall have the right 1o hold the poiicies and renewals. if Lender requires, Borrower shall promptly give to Lender all
receipts of paid promiums and renewal natices. In the avent of loss, Borrower shall give prompt notice t¢ the insurance car-
rler and Lender. Lanzor may make proof of loss if not made promptly by Borrower.

Unless Lendergr.¢ Borrower atherwise agree in writing, Insurance proceads shall be applied to restoration or repair
of the Property damage, the resloration or repalr Is economically feasible and Lender's securily is not lessened, ¥ the
restoration or repair is not-acniamically leasible or Lender's security would be lessened, the Insurance proceeds shali be
applied to the sums Secured Ly .his Security Instrument, whether or not than due, with any excess paid 1o Borrower. H
Borrower abandons the Prapetiy, or dags not answer within 30 days a notice from Lendar that the insurance carrler has of-
lared to settle a claim, than Lendar n'av ¢-aiect the Insurance proceeds, Lender may use the procesds to repair or restore
the Property or to pay sums secured by this-Security Instrument, whethar or nol then due, The 30-day period will bagin
whan the notice Is given.

Unless Lander and Borrower otherwise ap:as in writing, an) application of proceeds to principal shall not axtand or
postpone the due date of the monthly paymants rifer.e% to in paragraphs 1 and 2 or change the amaunt af the payments,
i undar paragraph 21 the Praperty fs acquired by Leiic er, Borrawet's right 1o any insurance policias and procesds rasulling
fram damage to the Proparty prior to the acquisilion shall sass to Lender to the extent of the sums secured by this Security
Instrument iImmediately prior to the acguisition,

6. Occupancy, Praservation, Maintenance and Protaciicn of the Property; Borrower’s Loan Appilication; Leaeeholda.
Barrower shall accupy, establish, and use the Property as Borrowar's principal residence within sixty days after the execu-
tion ol this Security Instrument and shall continus 10 occupy the Progery as Borrowaer's principal residence for at least one
year after the dale of occupancy, unless Lender otherwise agrees in 'wiing. which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Barrower's control. Borrowsr shall not destray, -
damage or impair the Property, allow the Praperty to detericrate, or cammit waeis.on the Properly, Borrower shall be in
default it any forfeiture action or proceeding, whether civil or criminal, is begun thata.Lender's gond faith judgment could
rasull in forleitura of the Property or otherwise materially impair the lien created by thae Securily Instrument or Lender's -
security interast. Borrower may cure such a default and reinstate, as provided In parayrap, 18, by causing the actlon or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrowar's in-
terast in the Proparty or other material Impalrment of the lien crealed by this Security Instiumet or Lender's security
Interest, Borrower shall alsa be in default if Borrower, during the loan application process, gave «ariar'ally false or inac-
curate inlormation or statements to Lender (or talled to provide Lender with any material informationj in rGanection with the
loan evidenced by the Note, including, but not fimited 1o, representations cancerning Borrower's occupane; uf the Property
ag a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the p.oviabns of the
loase. ¥ Borrowsr acguires fee tille to the Proparty, the leasehald and the fee title shall not merge unlass Lendar agrees to
the merger in writing.

7. Protection of Lendar's nghls In the Property. Borrowm falls to perfarm the covenanis and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may signilicantly allect Landsr's rights in the Property
{such as a procseding in bankruptcy, probate, for condemnation or forteiture or 1o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propaerty. Lander's
actlons may include paying any sums secured by a lien which has priority aver this Securlty Instrumen!, appesting in count,
paying reasonable attorneys’ fees and aentering on the Properly to make repalrs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar seaured by this
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Security Instrument. Unless Borrowet and Lender agrae to other terms of paymant, these amounis shall bear Intarest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Barrower request-
Ing paymant,

8. Morigage Insurance. [ Lender required montgage insurance as a condition of making the loan secured by this
Security instrumant, Borrower shall pay the premiums required o mainiain the mornigage insurance in effect. 1, for any -
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In offect, Borrower shall pay the
premiums reguired to obtaln covarage subistantially equivalent 1o the mengage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance praviously in effect, from an alternate mortgage in-
surer approved by Lender. Y substantially equivalent mortgage Insurance is not avallable, Borrower shall pay to Lander
sach manth a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in etlect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the opiien ot Lender, it morigage insurance coveraga (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomas avallable
and is oblainad. -Rorrower shall pay the pramiums required to maintain mortgage Insurance in effect, or 1o provide a loss
resarva, untll Yierguiremant far martgage insurance ends in accordance with any written agreement batween Borrower
and Lender or appricehle law.

9. Inspaction. .rader ar its agent may make reasonable entries upan and inspections of the Proparty, Londer shal
give Borrower notlce &t tha time ol or prior to an inapection specifying reasanabla cause for the inapection,

10. Condemnation. -1ru proceeds of any award or claim for damages, direct ar consequential, In connection wih
any condemnation or other takiiig of any part of the Propenty, or for convayance in lieu of condempation, are hereby assig-
ned and shall be paid to Lende: .

In the even! of a total taking ol *an Propery, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with ar;-axcess paid to Borrower. In the event of a partfal taking of the Property in
which the !air market valua of the Proparty | nmediataly belore the taking Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately bafora tha taking, unless Batrowar and Lender olherwise agree in writing,
the sums secured by thia Securlly Inslrumant shad ba reduced by the amount of the procesds multipliad by the following
fraction: {a) the tatal amaunt of the sums secured |minadiately befora the taking, divided by (b) the tair market value of the
Property immediately before the 1aking. Any balance shall bie pakd to Borrower. |n the evamt of a partial taking of the
Property in which the fair market value of the Properly immadiaisly before the taking is less than the amount of the sums
secured immediately befora the taking, unless Borrower ana-w.e.idar atherwlse agree In writing or unless applicable law
otherwise provides, the procesds shall ba applied to the sums securid by his Securily Instrument whether or not the sums
ara then due,

it the Property is abandoned by Barrower, or it, alter notice by LanZar to Borrower that the condemnor offers to make
an award or settle a claim for damages, Barrower falls to respond to Lender v thin 30 days after the date the notlce Is given,
Lender iz authorized o collect and apply the proceeds, at its aption, either to tezwsation or repair of the Properly or to the
sums secured by this Security (nstrument, whether or not then due. ‘

Unless Lender and Boreawer otherwise agree in writing, any application of proc<3ca o principal shall not extend or
posipane the due date of the monthly paymants referred to In paragraphs 1 and 2 or changdt \he amount of such payments.

11. Borrower Not Released; Forbsarance By Lander Not a Walver,  Extension of the tlms-iar payment ar madifica-
tion of amortization of the sums secured by this Security instrument granted by Lender te way Lursessor in interes! of
Borrower shall not operale o release the liabiiity of the ariginal Borrowar or Borrower's successors«n 'aierest. Lender shall
not be required to commaence proceedings against any successor In interast or refuse to extend timaici payment or other-
wise modily amonization ol the sums secured by this Security Instrument by reasen of any demand mate by tha original
Borrower or Borrowar's successors In interest. Any forbearance by Lander In exercising any right or remeay shall not be a
waiver of or preclude the exarcise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Severai Liabiiity; Co-lignm. The covenanis and agreements of this
Sacurity Instrument shali bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph i7. Barrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exacuta the Note: (a) is co-signing this Security instrument only 1o mortgage, grant and convey that
Borrower's interest In the Property undar the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Securlty Instrument; and {c) agreas that Lender and any other Borrower may agree to extend, modify,
lorbear or make any accommodations with regard to the terms of this Security Instrumant or the Note without that
Horrower's consent. :

13. Loan Charges.  Hthe loan secured by this Security Instrument is subject to a law which sets maximum foan
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charges, and that law is finally interpreted so that the intarest or athar loan charges collected or to be collected In connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall ba reduced by the amount necessary to -
reduce the charge to the permitted Iimit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reducas principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

4. Notices. Any notice o Borrower pravided for in this Security Instrument shall be given by dalivaring fi or by mak-
ing it by firs! class majl unless applicable law requires use of another method. The notice shali be directed 1o the Property
Addrass or any other address Borrower designates by notice o Lender. Any notice 1o Lendar shall be given by first class
mall fo Lender's address stated herein or any ather address Lender dasignates by notice to Borrowsr. Any notice provided
for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided In this
paragraph,

15. Govarning Law; Sombl!lly This Securily Instrument shall ba governed by lederal law and the law of the juris- -
diction In which ths Rroperty is located. [n the event that any provision or clause of this Security Instrument or the Note con-
lliets with applicable 12w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -
given effact without e conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to ba severabie

16, Barrower's Copy. Sorrower shall be given one conlormed copy of the Note and of this Socunty instrument,

17. Transfer of the Prope.ty ir & Beneliciel interast in Borrowel! all or any part of the Property or any interest in It Is
soid or transferred (or if a beneficie: Interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior writtan consent, Lender«ay, at its option, require immediate payment in full of all sums securad by this
Security Instrument. Howaver, this opiizn shall not be exercised by Lender if exercisa is prohibited by federal law as of the
date of this Security Instrumant,

if Lender exercises this option, Lender shall zive Borrower notice of accelsration. The notice shall provide a pariod of
not less than 3C days from the date the notice iz-<elivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thoca sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowar.

18, Borrower's Right to Reinstate. I Borrower meel ceriain conditions, Borrower shall have the right 1o have enfor-
cement of this Security Instrument discontinued at any time prior/to the earlier of: (8) 5 days (or such other period as ap-
plicable law may specily for reinsiatement) belore sale of the Fiararty pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Securky F.stzument, Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security ‘nsirument and the Note as if no acceleration had
occurrad; (b) cures any dafaull of any other covenants or agresments, (c) pzys all expenses incurred in enforcing this
Securily Instrument, including, but no! limited to, reasonable attorneys’ fee.: and-{d) takes such action as Lender may °
reasonably require to assure that the lien of this Security Instrument, Lender's rigii='in the Properly and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangea. Ypo:i reinstatement by Borrowar, this
Security Instrument and the obligations secured hereby shall remaln fully efective us it 1o acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. Tha Note or a partial inlerest in the Naote lagether with this Securily
Instrument) may be sold one or more times without priar notice to Borrower. A sale may resu i w change in the entity
{known as the "Loan Servicer) thal collects monthly payments due under the Note and this Security inst-umant, There also
may be one or more changes of the Loan Servicer unrelated o a safe of the Note. | thers I8 8 change ai tha Loan Servicer,
Borrower will be given written nolice of the change in accordance with paragraph 14 abave and applicabl¢ Je'v. The notice
will state the name and address ol the new Laan Saervicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazsrdous Substances.  Borrower shall not cause or permit the prasence, use, dispusal storage, or releass
of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor aflow anyone slse to da, anything alfecting
the Property thal Is in violation of any Environmental Law. The praceding two sentences shall not apply 10 the prasence,
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognizad to be ap-
propriale to normal residential uses and to maintenance of the Propenty.

Barrower shall promptly give Lender written notice of any Investigatian, claim, demand, Iawsuit or other acﬂon by any
governmentai ar regulatary agency or private party invalving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any govermnmental or regulatory authority,
that any removal ar gther remediation of any Hazardous Substance affecting tha Property is necassary, Borrower shall
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promptly take all necassary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancas delined as loxic or hazardous substan-
ces by Environmental Law and the lollowing substances: gasoline, kerosana, other flammable or toxic petroleum products,
toxic pesiicides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde and radioactive materlals,
As used in this paragraph 20, "Enviranmental Law" means federal laws and laws of the jurisdiction where the Property is fo-
caled that relate ¢ haalth, safety ar environmental protection.

NON-UNIFORM CQVENANTS, Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Femedies. Lander shall give hotice to Borrower prior to acceleration following Borromr » breach of
any covenant or agreement In this Securly instrument (but net prior to acceleration under peragraph 17 uniess appiicable
law providas otherwise). The notice shall spaclly: (a) the defsuk; (b} the action required to cure the default; (c) a date, not
lens than 30 days fom the dats the notice is given (o Borrower, by which the defsull must be cured; and (d) that falurs to
curs the default on or bafors 1he dals spacied in the notics may rasult by acceleration of the sums secured by this Security
Inatrument, foreciosure by judicis! procseding and sale of the Froperty. The notice shall further inform Borrowsr of the right
to reinstate alte’ ucceleration and tha right to assert in the foreciosure proceeding the non-sxistence of a default or any
other defense of Sosrowet to acceleration and foreclosure. 1f the delault Is not cured on or before the date specified in the
natice, Lender at e option may reguirs immediate payment In full of all sums secured by this Security Instrument without
further demand and 17y iareciose 1his Security Instrument by judicial procesding. Lander shali be oniltied 1o cofiect alt ex.
penses incurted In pursury he remedies prwidnd in this paragraph 21, including, hiut not limited 1o, reascnable attomeys’
fosn and costs of tie evidenry, _

22. Release. Upor; pavment of all sums secured by this Securily Instrument, Lendsr shall release this Security
instrumant without charge ta Borrowe:.- Borrower shall pay any recordation costs,

23, Waver of Homaestead. Seirawer waives all right of homaestead exemptian in the Property.

24, Aiders 1o this Security instrument it ane or more riders are executed by Borrowsr and recorded togethar
with this Security Instrumant, the covenants 2nd-agreements of each such rider shall be incorporated into and shall amend
and supploment the covanants and agreemente c!-this Security Instrument as if the rider(s) wara a part of this Security
Instrumant,

(Chechk applicable box{es)]

Adjustable Rate Rider D Cordominium Rider l:l 1-4 Family Rider

-

SRR

Jixd

B,

' D Graduated Payment Rider D Planneg- el Developmant Rider - D Blweekly Payment Rider
D Balloon Rider D Rate Improveme:it. Rider D Second Home Rider
Other(s) (specily]  ARM ASSUMPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveieals contained inihls Securll n -
and in any rider(s) executed by Borrower and racorded with it. :

Witnasses: W
- #&F ' -Borfdwer D |

gy

__{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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[Space Balow Thia Line For Acknowledgment]

STATE OF ILLNOIS, (522 /—A _ Gounty ss:

-

J/
L 9/2@ Z[//M a Notary Public in and for said county and state, do
hereby centily that JEFFREY E JENS D STACY D JENSEN , ‘“Llecobrma andl M‘U ,
personally known to me to be the same person{s) whase na isfare subscribed to the foregoing instrumen edred
belore me this day In person, and acknawtedged that he/sh lgned and dellvered the sald instrument as @

free and voluntary ~ct, for the uses and purposes thersin set forth,

Givan under my hard #ad official seal, this  20TH day of JUNE, 1066

"O3FF " : ,

My Coammission expires: eigéﬂﬁsgﬁé S £ AL M"

{satr.ry Pubiio, Stale of Hinols j.‘- Notary Publig

My Commiszian Expies 080800 X

This instrument was prep L7 X% TP Vg .
CITIBANK, F.S.B,
12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSQUR] 63141

Form 3014 /80
{page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
{1 Year Troanury indax - Rate Caps)

THIS ADJUSTABLE FATE RIDER is made this 20TH day o} JUNE, 1886
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (tha
*Security Instrument”} of the same date given by the undersigned {the “Borrower”) 1o secure Borrower's Ad]ustable Rals
Note {the "Note™ ta CITIBANK, F.5.B.
{the 'Lender") of the same date and covering the property deseribed in the Security Instrument and located al:
116 CHEVIOT BARTLETT, ILLINOIS §0103-

[Proparty Adtress] |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INFTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXNIMUM RATE THE
BORF.OV'ER MUST PAY.

ADDIMIONAL GO /ENANTS. In addition to the covenanis and agreements made in the Security instrument, Borrower
and Lender further covansit and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an *itia) interest rate of  7.500 - %. The Note also provides for changes In the
interest rate and the monthly payrasiils, as follows:
4. INTEREST RATE AND MONT!1LY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may chang 2 onthe {irst day of JULY, 1969 , and an that day every 12th
month thereafter. Each date an which my imteiest rate could change is called a "Change Date.”

(B) The index

Beginning with the lirst Change Date, my Inturst-rsie will be based on an Index. The “Index" is the weekly average
yleld on United Slates Treasury securities adjusied to a cunstant maturity of 1 year, as made avallable by the Federal
Reserva Board., The most recent index figure avaitable as of the date 45 days belora each Change Date is called the
"Current Index."

It the Index is no longer avallable, the Nole Holder wil ¢licose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

{C} Calcuistion of Changss

Before each Change Date, the Note Holder witl calculate my new interes: raia by adding Two and Five Eighths
percaniage points { 2625 - %) ta the Current Indax. The Note Holda: will tnen round the result of this addition to
the nearest one-gighth of one percentage point (0.125%). Subject to the limits 'staley in Sectlan 4(D) balow, this roundad
amount will be my new interest rate until the next Change Date. :

The Note Holder will then determine the amount of the monthiy payment that wou d be sufficient 10 rapay the unpaid
principal thal | am expected to owe at the Change Date in full on the Maturity Date at my naw interest rate in substantially
aqual payments. Tha result of this calculation wili be the new amount of my manthly payment.

{D) Limits on interest Rate Chtngu

The Interest rate | am raquired to pay at the first Change Date will not be grealer than 9.500 % or less than

5.500 %. Thereaftar, my adjustable interast rate will never be Increased or decraased on anv-single Change

Date by more than two percantage paints {2.0%) from the rate of interest | have been paying for the preceding twelve
marths, My interest rate will naver be greater than 13.500 %.

(E) Effective Date of Changes

My new interast rale will become effectiva each Change Dma 1 will pay the amount of my new month{y payment
beginning on the first monthly payment date alter the Change Date uniil the amount of my monthly payment changes again.

{F} Notice of Changes _

The Note Holder wil! deliver ar-mall to me a notica of any changes ln my interest rale and the amount of my momhly
payment belore the effective date of any change. Tha notice will include information required by law fo be given me and
also the title and telaphona number of a person who will answer any quastion | may have regarding the notlce, -

MULTISTATE ADJUSTABLE RATE RIDER - 1 year-3/1 Single Family - Fannle Mas/Fraddle Mac Unlform Instrument -
WMB-1948 Rev. 12/94 Pags 1 0 2 pagen Form 3111 385
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenant 17 of the Security Instrument is amended {o read as lollows:

Transier of the Property or a Baneficiai interest in Borrower. ¥ all ar any part of the Property or any interest in it s
sold or transferred (or il a beneficial intarest in Batrower Is sold ar transterred and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, at its optlon, requirs immediate payment in full of all sums secured by this
Securlty Instrument. Howaever, this option shall not ba exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall no! exercise this option if; (a) Borrower causes to be submitied to Lender
infarmation required by Lender to evaluate the intended transferee as if a new loan were baing madae to the transferes; and
{b) Lander reasanably determines thal Lender's security will not be impaired by the foan assumption and thm the risk of a
breach of any cavenant ar agreement in this Security Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender s consant fo
the loan assumption, Lender may also require the transteree 1o sign an assumption agreement that ls acceptable to Lender
and that obligates thy, transferes to keep all the promises and agreements madae in the Note and in this Security Instrument,
Borrower will continue to be abligaled under the Note and this Security Instrument unlsss Lender releases Borrower in
writing. _

it Lender exercists theo aption to requite immediate payment in full, Lender shall give Borrower notice of aceelaration,
The notice shall provide a peied of not fess than 30 days fram the date the nolice is dellvered or malled whhin which
Borrawer must pay all sums secured by this Security inatrumant. ¥ Borrower falls to pay these sums prior to the expiration
of this period, Lender may invoke-uny remedies permittad by this Security Instrument without further nolice or demand on
Borrower.

BY SIGNING BELOW, Borrowsr accedis und agrees to the terms and covanants contalned in this Adjustable Rate
Rider.

-Horrower

-Bo rraallir

(Sweal)
-Borrower

(Seal)
-Borrowsr

MB-1946 Rav, 2/94

Page 2 of 2 pages
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Loan #: 8501000442

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER Is made this  _20TH dayof _JUNE .,
19988 , and is incorporated inlo and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)
of the same date given by the undersigned person whether ane or more, (the "Borrowar”)
to secura Borrower's Nota to CIIIBANK FSB.

I’.-’.Ta‘mender") of the same date and covering the properly described in the Security
Instriment and located at: __116 CHEVIOT. BARTLETT, il 60103-

{PROPERTY ADDRESS)
ASSUMAITION COVENANTS. In addition to the covenants and agree-
ments made in the Security Insfrument, Borrower and Lender further
covenamt i ‘gree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full

liability 1o repay Borrower's Note to Lender under the terms and conditions set out in this -

Assumption Rider.

B. AGREEMENT. Lender may require ine Purchaser 1o sigh an assumption agreement, in |
the farm required by Lender, which obiiyries the Purchaser to keep all the promises and -

agreements made In the Note and Secuiir Instrument. Borrower will continue to be

obligated undar the Note and Security Instrurient unless Lender releases Borrower in -

writing.

C. APPLICABILITY. Lender is bound by these condition’s and terms, as follows:
1. This Assumption Rider applies only to the first transter o1.ir5 Praperty
by Borrower and not {o a foraciosure sale;
2. Purchaser must be an individual, not & partnership, corporatios vi other
enity;
~ 3. Purchaser must meet Lender’s credit underwriting standards for the tyre
of loan belng assumed as f Lender were making a new loan to Purchazer:

MB-1908 7/94 3908
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Loan #: 8501000442
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4. Purchaser shall assume only the baiance due on the Note at the time of assumption for the
term ramaining on the Note;

5. It applicable, Borrower's privale morigage tnsurance coverage must be transferred to the
Purchaser in writing, unless walved by Lsnder;

6. i Borrower's Note has a conversion feature and Borrower has exercised the right of con-
varsion ot this loan 1o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to aliow assumption by a Purchaser from Borrower; and

<. Lander must reasonably determine that Lender's security will not be impaired by the loan
assumplion,

e

D. ASSLUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
taras( z2e-in eifect at the time of assumption.

E. ADDITIONAL SHARGES. In addition, Lender may charge an amount up to one parcant
{1%) of the currer Meta balance and its normal loan closing costs, except the cost of a
real estale appraisal.

BY SIGNING BELOW, Borrowes a:cepts and agrees to the lerms and covenants of 752
ihis Assumption Ridar. B \\)ﬂ

{Seal)

~Borrowar

Viaousl Y

-Borrawet

(Seal)

~Botrowor

e (Sea)

~Barrawar

MB-1908 7/94 3308
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AFFIDAVIT BY ATTORNEY IN FACT
(MORTGAGE)

é»/,.?o /5(" - GIT File No. /700775

Witheaard to the exercise of the power of altomey 10 exacule the mortgage encumbering the
land aeszribed in the subject title commilment and the note secured thereby, the undersigned

does hersuy state and aver that:
1. Power o navmey was [n full forca and effect at the time of execution thereof,
2. Thal said pawar Jf atlomey authorizes me to execute said morigage and note,

3. That the party glving. =4l power of atiomey Is unavailable to exaecute sald moarigage and
nale hecause N

———y

Signalyre

Subscribed to and swom before me this 21/ >d°§,~ o 4@‘- 19 _ZQ

7

"OFFICIAL SEAL"
KAREN T. BURNS
. Nolary Putllc, Stla of liknols
My Comynisslon Expires 08/08/00

preTon

ELETCHSE







