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MORTGAGE 23

THIS MORTGAGE ¢'Security Instrament™) is made this Seventh Jay of June, 1996
between the Morgagor. Georoe. Mack Jr. And Annie M Mack, His Wife, In Joint Tenancy

theren “Borrower ™), and the Mortgagee, THS Mortgage Inc., dba The Money Store
whuch 1s orgamsed and existing under the laws ol NeW Jersey

anu wiore address is 1990 E. Algonquin Rd., Ste 207,

Schaumburg, IL 60173 (herein "Lender”).
WHEREAS. Borrower is indebted to Lender in the principal sumof  Two Hundred Thirty-Seven
Thousanu. Sever Hundred Fifty and 00/100 Dollars (U.S. § 237,750.00 )

weether wub interest, which indebtedness is evidenced by Borcowe:'s note dated June 7, 1996

(he "Note”y providing tor monthly installments of yaincipal ano-baerest, with the Balance of the indebtedness, il not sooner

pard, due and pavable on June 15, 2026 . -
TO SECURE w Lender the repayment of the indebtedness evidonzed by the Nole, with interest thereon; exiensions -

and renewals of the Note; the payment of all other sums, with interest therzon,) advanced in accordinee with this Security L

, A . €.
tnstrumeni o protect the security of this Security Instruenent; and the perfermance of the covenants and agreements of £
Borrower contained n this Mongage, Borrower does hereby mortgage, grant, coivey. and warrant 1o Lender, the following 3

. . »
described propenty located in COOK County, lllineis; Fs

tot 32 In Block 1 In Mills And Sons Subdivision Number 2, In The Southeast 1/4 Of
Section 32, Township 40 North, Range 13, tast Of The Third Principal Meridian, In
Cook County, 111inois. Pink 13-32-407-009

4 145

INTEGRITY TITLE
TO \\ T, X, 2610 E. DEMPSTER STREET
)T SUITE 110

DES PLAINES, IL 60016

herte the same property commonly known as: 1735 N, Mayfield Ave, Chicago, IL 60639

(" Property Address”).
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TOGETHER with all the improvemenis now or hereafier crected on the propeny. amd all casemwems, rights,
appurtenances and rents, all of which skall he deemed to be and remain a part of the property covered by this Secaniny
Itsirument, All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leasehold) are called the "Property.” : .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, and that the Propenty is unencumbered, except for tacumbrances of record  Borrower warrants
and covenants that Borrower will defend generally the title to the Property against ail <laims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principul and Interest. Borrower shall promptly pay when due the principal and interest indeblodness
amé all other charges evidenced by the Nowe.

2. Funds for 't p:es and [nsurance. If required by Lender, and subject to applicable law, Borrower shall pay 10 Lender
o the day montlily payments are due undes the Note, unisi the Note is paid in full, a sum {"Funds™; for: a) vearly taves and
assessigents which may attain prioruy over thes Security Instrumenn as a lien on the Property; (b) vearly leaschold paymenis or
ground sems on the Propeny iy to) vearly hazard or property insurance premiums. (d) yearly flood nsurance prenuums.
if any; and (e) yearly mwrtgage incdrance premiums, if any. These items are called "Escrow ltems ™ Lender may. at am
time, coli=t and hold Funds i aii ameant not 1o exceed the maximum amount a lendes for a federally related mortpage loan
may require for Borrower's escrow accanss undert the federal Real Estate Sewlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 er 5co. i *RESPA”), unless another law that applies 10 the Funds sets o lesser amount. 1f
s0, Lender may, at any time, collect and hold f-unids m an amount not (o exceed the lesser smount. Lendo? may estinuate the
amaunt of Funds due on the basis of ¢urrent daiz-ard reasonable estrmates of expenditures of future Escrow lteme or otherwise
in accordance with applicable law.

The Funds shall be held in an institution wiser deposits are insured by 2 federal agency. instrumentaliny, of ennity
(including Lender, if Lender is such an institution) or in ‘any Faderal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrower for Tolding and applying the Funds, annually analyzing ihe escrow
account, or verifying the Escrow ltems, unless Lender pays Borrow:r interest on the Funds and applicable jaw permits Lender
to make such a charge. However, Lender may require Burrower ts puy @ one-time charge for an independent real estale 12x
reporting scrvice used by Lender in coniection with this loan, unless zppl.ca2ble law pravides otherwise. Lnless an agreement
is made or applicable law requires interest 10 be paid, Lender shall not be wequired to pay Borrower any 1nlerest of eamtings on
the Funds. Borsower and Lender may agree in writing, however, (hat inicrest shz!! be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credi's and debits (o the Funds and (he purpose for
which cach debit to the Funds was made. The Funds are pledged as additional secarity; for all sums secured by this Sccunty
Instrument.

I the Funds held by Lender exceed tite amounts permitied to be held by appiicable law. Lender shall accoum to
Borrower for the excess Funds in accordance with the requirerients of applicable law. 1f the amours of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when duc, Lender may so notfy Barrewer i wntng, apt
such case Boarrower shall pay to Lender the amount necessary o nuke up the debiciency. Borraw(r shalt make up the
deficiency in ne nwre than twelve monthly payments, al Lender’s sele discretion.

Upon paymem in full of all sums secured by this Security Instrumen, Lender shatl prompely retund te Bormower am
Funds held by Lender, It, wnder Paragraph I8, Lender shall acquire ur sell ihe Property, Leadet. prior (o (e acquisition of
sale of the Property, shall apply any Funds held by Lender an the time of acquisiion or sale as a credit aganst the sums
secured by this Security Insirument.

LN Application of Fayments. All payments of principal and interest received by Lender shall be applied as ptovided in
e Note. If Borrower owes Lender any e charges, ur other fees or charges (“other charges™), they Wil be pavable upon
demand of Lender. Unless prohibited by law, ihe application of paymenis may be affected by the tmpasition of other charges
Therefore, payments of other charges, whether paid 10 Lender in addition t the momhly paymeni or separaiely. will be
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs t and 2, either {irst to amounis payable under Paragraph 1. or first to amounts pavable under Paragraph 2
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4. Prior Mortgages and Deeds of Trusi; Charges; Liens. Borrower shal) perform all of Borrower's obligations under
my manigage. deed af trust or other security agreement with a lien which has priority over this Security Instrument, if any,
ncluding Borrower's covenanss 1o make payments when due. Borrawer shall pay or cause 10 be paid alb taxes. assessmenis and
vther charges, fines and 1mposiions attributable to the Property which may attain a priority over this Security instrument, and
{easehold pavments or ground rents, if any.

5. Insurance, Borrower shall keep the imbrovements now existing or hereafier erected on the Property insured against
toes by fire, hurards included within the termi “extended coverage,” flood and any other hazards as Lender may require, from
e o nume, and in such amount and for such penods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Burrower subject to approval by Lender; provided
thal such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, al s option, ohiain coverage 10 protect its rights on the Propenty in accordance with Paragraph 8. All insurance policies
and renew als theico) shall be in a form acceptable 1o Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Jcader. Lender shall have the right to hoid the policies and renewals thereaf, subject 1o the terms of any
monagage. deed of tius) or other security agreem=ns with a lien which has priority over this Security Instrument, If any
wmsurance proceeds are Zaade bayabie 10 Borrower, Bormower shall promptly pay svch amounts to Lender, including, without
limnaton, the endonsement 1o Lender of any proceeds made by check ar other draft.

Unless Lender and Barrgwer otherwise agree in writing, insurance proceeds shall he applied 1o restoration or repair
of the Property damaged. M the resoration or repair is economically feasible and Lender's security is not lessesied. I the
restoration or repar 1s oot economically feasible or Lendet's security would be lessened, the insurance proceeds shall be
sophed 10 the sums secured by this Secarily Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower othenvise hgree in wriling, any application of preceeds 1o principal shall nat extend or
postpone the due date of the monthly paymen seisrred (o in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 we Propeny is acquired by tender, Borrower's right 10 any insurance pelicies and proceeds resulting
from damage to the Propenty prior to the acquisition (nall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

The provisions of ihis Paragraph 5 conceming thu navment, disbursement or application of insurance praceeds shall
apply 0 any insurance proceeds covering the Property whether o0 7ot (i) Lender is a named insured, (ii) the policy comains a
mongage clause, or (i) Lender has required Borrower to maimar Zasinsyrance. Borrower anthorizes and directs any insoser
to Yist Lender as a loss payee on any paymen of insurance proceeds uror Lender's notice to insnrer of Leader’s interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompi natice to the insurarice carrier and Lender. Lender may make proof
of Joss i not made prompily by Borrower,

it the Propenty is abandoned by Borrower, or if Borrower fails 1o respond lo Lender within 30 days from the date
notige s maited by Lender o Borrower that the snsurance carrier effers 1o setile @ chum for inswrance benefits, Lender is
astfiorized to cotlect and apply the insurance proceeds at Lender's eption either (o resteratinn or repair of the Property or 10
the sums secured by this Securily Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Uit wecelopments, Rerrower
shall keep the Propesty in good vepair and shall not commit nor permit waste or impairtnent or detwriseetion of the Property.
Borower shall act do anything affecting the Propenty that is in violation of any law, ordinanee or govzimment regulation
applicable 1o a residential propetty, and Borrower shall compiy with the provisions of any leasc if this Seenwity Instrument is
oun a leaschold. 1 this Security Instrument is on a unit in & condominiem or a planned unit development, Borrower shall
perform ali of Barrower's obligations under the deciaration or covenants creating or governing the condomimium or planned f,d
unit deselopment, the by-laws and regulations of the condominium or planned unit development, and constituent documents. L» "
Unless Lender ard Borrower otherwise agree in writing, all awards, payments or judgments, including interest - -.
thetean, for any anjury Lo ot decrease in the value of the Property received by Borrower will be used (o restore the Property orc 3
applied o the payment of sums secured by this Security Instrument, whethier or not then duc, with any excess paid
o Barrawer. Unless Lemder and Borrower otherwise agree i writing, any apptication of proceeds (o principal shall not exiend r "
o postprie the due date of the momhly payinents referred to in Paragraphs | and 2 or change the amounts of the payments.
Harrwwer agrevs 1hal 1 the event an award, payment or judgment incfudes compensation for both igjury or decrease in the
value ot the Property and compensation ¥oy any other injury of loss, the tofal mnount of such award, payment or judgment
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shal! be deemed compensation with respect to the Property and Borrower hereby consents 10 Lender's intervention into any
proceedings regarding the Property.

L

7. Loan Application Process. Borrower shall be in default under this Security Insument, if Borrower, duning the foan
application process, gave materially false or maccurate infermation or statements 10 Lender (or faded so provide Lender with
any material information directly bearing on Lender's decision to extend credit to Borrower), mn conneciion with the Joan
evidenced by the Note.

8. Protection of Lender’s Rights In the Property, I{ Borrower fails {0 perferm the covenams and agroements contained
in this Security fnstrument, er there is a legal proceeding that may significanily affect Lender's nights in the Property (such as
a proceeding in banknepicy, prabate, for condemnation, forfeilire, of to enforce faws or regufanons), then Lender may do and
pay for whatever is necessary [o proiect the value of the Propenty and Lender's rights in the Property. Lender's actions may
include paying any cums secured by a lien which has prionty over this Security Instrument, appeasing p court, paying
reasonable attorneys"iees and entering on the Propeny 1o make sepaics or abaie muisances. Although Lender may 1ake action
under this Paragraph 8 -Lender does not have (o do so. The right of Lender 1o protect Lender's rights in the Properry shall
include the right to obtals @ Borrower's expense, property inspections, credit reports, appraisals, opuions of value or other
expert opinions or reponts, wet=ss prohibited by law.

Any amounts disbursed vy Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrumient. Unless Borrower »nd Lender agree Lo other terms of payment, these amounts shall bear interest from the
date of dishursement at the Nole rare and <hall be pavable, with interest, upon demand of Lender.

9. Mortgage Insurance. If Lender regriret mortgage insurance as a condition of making the loan secured by thrs
Security Jnstrument, Borvower shall pay the premiums required fo maintain the insurance in effect until such tme as the
requirement for the insurance terminates in accordaoce with Borrower's and Lender's writicn agreement or applicable law.

10, ¥nspection. Lender may make or cause 1o be mole reasonable cntnies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such insfecticn specifving reasonable cause therefor as related to Lender’s
interest in the Property.

iL Condemoation. The proceeds of any award or claim for dziases, direct ur consequentiadl, tn connection with any
condemnation or other taking of the Property, or part thereof, or for comeymce in &y of condemnation, are hereby assigned
and shail be paid to Lender, subjeci 1o the terms of any mongage, deed of rrust erother secunty agreement with 4 hen which
has priority over this Security Instrument.

In the event of a total taking of the Property, the proceeds shall be appiiid (o the sums secured by tus Securty
Instrurnent, whether or rol then due, with any excess paid ¢ Borrowes. In the cvent 4f 2 partial taking of the Property in
which the fair marke: vatue of the Property immedialely before the taking is equal to or'gieater than the amount of the sums
secured by this Security Instrument immediately before ihe 1aking, uniess Borrower and Lender otherwise agree in writing. the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before ihe 1aking, divided by (b) the fair masiervalue of the Propern:
immediately before the aking. Any balance shall be paid to Borrower, In the event of a panial taking of the Properiy in
which the fair market value of the Propenty immuediately befose the taging is less than the amount ¢l tiv sums secured
iremediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable waw otherwise
provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether o1 not the sums are then due.

If the Praperty is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a cloint for damages, Bortower f3ils 1o respond (¢ Lender within 30 davs after the daie the notice 1s
given, Lender is authorized to colfect and apply the proceeds, at its option, either 1o tesioration or repair of the Property or
the sums secured by this Security Instrument, whether or ot ther due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

12, Borrower Not Released; Forhearance By Lender Not & Walver; Acceptance of Partial Paymem. Exieasion of the
time for payment or modification of amortization of the sums secured by this Security lnstrumest granted by Lender to
Borrower or any successor in interest of Borrower shalf not operate 1o release. in any manner, the hability of the original
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Borrower und Borrowsr's successors in interest. Lender shall not be required to commence proceedings against such successor
of may rweiuse w eviend nme for payment or otherwise modify amortization of the sums secured by this Security lusirument by
reason of any demamd made by the original Borrower and Borrower's suceessors in interest. Any forbeanince by Lender on
AN OF MOe oecasians i exercising any right or remedy hereunder, or otherwise afforded by applicable Taw, shall not be a
“ waiver af or preelude the later exercise of that or any other right or remedy.
Lender may accept pantial payments from Borrower, without waiving or fothearing any of ws nghts under this
Secunity Instrumens ar apder the Note oven if such payments are notated as a payment in full, or with a nowation of similar
meCAnng.

-

1 Successars und Assigns Bound; Joint and Several Liabllity; Sigmers. The cavenants and agreements herein
contimned shall bind, and the vights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject o the provisions of Paragraph 17 kereef. AW covenants and agreements of Borrower shall be juint and several. Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security lnstrument ondy ws
moigage, grant and coivey that Borrower's intetest in the Propery 1o Lender under the terms of this Security Instrument, (b}
18 oot persenally lab'e on the Note ot under this Security Instrument, and (c} agrees that Lender and any other Bosrower may
agree te cviend, modilyfo hear or make any accommodations with regard te the lerins of this Sccurity tnstrument or the Note
without tha Borrower's conserdt,

i4. Neliee, Except for any/ratice required under applicable law to be given in annther mannicr: (a) any notice o
Borrower provided for in this Securiy strument shall be given by dedivering it or by mailing such netice by first class mail
addressed to she Property Address or 1o such other address as Borrower may designate by notice to Lender as provided herein,
arwd /bt amy notice to Lender shall be giver by frst class mail to Lender's address stated hercin or 10 such other address as
Lender mav designate by ntice to Borrower a5 provided herein. Any aotice provided for in this Security Instzment shall be
deemed o have been given (o Borrower or Lender «enen given in the manner designated herein.

i5. Governing Law; Severability, The state and iocal Gavis appticable to this Security Instrument shall be the laws of the
qunsdicnion in which the Property is Jocated. The foregoze sentence shall not fimit the applicability of federal law to this
Secunty Instrument. In the event that any provision ar clause of4bis Security instrument or the Noie conflicts wich applicable
law. such conilict shall not affect other provisions of this Securiy ratpument or she Note which can be given effect without
the conflicing provision, and (o this end, the provisions of this Secuniy nstrument and the Note are declared 1o be severable.
As used herern, “costs,” Texpenses” and "atorneys” fees” include alf swacio the extent not prohibiled by applicable law or
limuted herein.

16. Borvower's Copy  Borrower shafl be furnished a copy of te Note and o this Security Instrument at the time of
execution of after recordation hereof,

. Transler of the Property or a Beneficial Interest in Berrower. 1 all or any pact ¢ the Preperty or any interest in it
18 sold or transterred (o1 f o beneficial interest in Borrower is sold or transferred and Boriowe is not a natural person)
without leader’s prior wnitten consent, Lender may, al its option, require imunediaie payment in fulb o8 all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohivited by federal Taw as of
1he date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
af et less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Security Instrument. H Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security {nstrument withous further notice or demand on Borrower.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenat or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prier 1o acceleration shall give notice to Borrower as provid: 1 in Paragraph 14 hercof specifying: (1) the
hreach: (2 the action required to cure such breach; €3) a date, not less than 10 days from ihe date the notice s maiied to
Borrowe: . by which such breach must be cured; and (4) that failure 1o cure such breach on or before the date specified in the
notice may resull in acceleration of the sums securzd by this Security Instrumen, foreclosure by jwdicial proceeding and sale
of the Properny.
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The notice shall further inform Bosrower of the right o reinstate this Security frstramem after acceleration and the
right to bring a court action or to assert in (he judicial proceeding the nonexistence of a defanlt of any ather defense of
Borsower 10 acceleration and foreclosure. If the breach is nol cured on or before the dae rpecrfied i the notice, Lender, at
Lender's option may declare all of the sums secured by this Security Instrument (0 be immedistely due and payable withoun
further demand and may loreclose s Security Instrument by judicial proceeding and any ocher remedies pennitiod by
applicable taw. Lender shall be enitled to collect all expenses of foreclosure, including, bui not hmited to, reasonable
attorneys® fees, court casts, and costs of documentary evidence, absiracis and tite reports, event if the breach is cured pnior to
ihe complenion of any foreclasure.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subject @ limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender 1o enferce this Security Instrument discontinued at gny fime prior o the expiraiion of mnety
(90} Jdays for such ~uer periovl as applicable law may specify for reinstatement) from the date thar Borrower has been served
with summouns or by publication or has otherwise submitied 1o the junsdiction of the court ip which such preceedings wiil
begin, if: (a) Borrower gays Lender all swims which would be then due under this Secunty instrument and the Note had no
seeeleration vecurred; (vp Dorrower cures all breaches of any other covenants or agreements of Borrower contained it this
Security Irnstrument; (c) Boirower pays afl reasonable attorneys’ fees, trustens’ fees and court costs; and (d) Borrower lakes
such action as Lender may reasumsly require o assure that the tien of this Security [nstrument, Lender’s inierest in (he
Property and Borrower’s obligaiton v pay the sums secured by this Secunty Instrument shalt continue unimpaired. Upon such
payment and cure by Borrower, (s Seccrity Instrument and the obligaiions secured hercby shail remain in full force and
effect as if no acceleration had occurred.-To’s right to reinstate shall not zpply, however, in the casc of acceleration pursqant
to Paragraph 17,

20. Assignment of Rents; Appolntment of Keedvs1; Lender in Pussession. As additional secunty hereundes, Borrower
bereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acteleration wider Paragraph 1%
hereof or abandenment of the Property, have (he right ta collect amd retaia such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or atandcoment of the Propenty, Lender, in person. by agent or by
jndictally appointed receiver, shall be entitled to enter upon, iale hossession of and manage the Propenty and 1o callect the

rents of the Property including those past due, All rents collected by ‘Lender or the receiver shall be applied fird to payment of
the costs of management of the Propenty and coliection of rents, inciudivg. but not limited to, receiver’s fees. premiums on
receiver’'s bonds and veasonable atorneys” fees, and then o the sums sccoied by this Secunty Insirument. Lender and the
receiver shal! be liable to account only for those rents actually received.

. Hazardous Substances. Borrower shall not cause or permit the presence; i, disposal. storage. or telease of any
Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyorc else to do. anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaii 8ot apply to the presenue, use. or
storage on the Property of small quantitics of Hazardous Substances that are generally recogmavd to be appropnate tor aormd
residential uses and for maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigaton, claim, demand, taesuit or other action by
any govemmental or regulatory agency or privale pagy involving the Propenty and any Hazurdous Substae or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is nofified by ars povernmentai or
regulatery aothority, that any removal or othier remediation of any Hazardous Substance affecting the Propen) s necessary .
Borrower shall promplly take all necessary semedial actions in accordance with Environmental Law.

As nsed in this Paragraph 21, "Hazardous Substances™ are those substances defined as toxic or harardous subatances
by Environmental Law and the following substances: gasoline, kerosene, other flamunable o toxic petroleum products. toxu
pestiides and herbicides, volatile solvents. materials containing asbestos or formaldehiyde. and radioactive materials  As user!
in this Paragraph 21, "Environmental Law" means lederal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental proteciion.

22, Release. Upen payment of all sutns secured by 1his Security Instrument, Lender shall release the Security nstrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

n. Waiver of Homestead. Boarrowss waives all right of homestead exemption to the Properny.
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RY SIGNING BELOW, Borrower accepts and agrees 1o the tesms and covenants contaimed in his Montgage and in
any riderts) executed by Borrower simubtaneously herewith and attached hereo.

,ﬁm&”ﬂqﬁikﬁmu (Seal) X : " I 7!} ' /);C_ZZLJ {Seal)

George Mack Jr, Rurtuwer Annip M Mack Burrewer
W Nk 1Pt Name}

(Sead (Seal)

-Bormower -Bornower

Fonn Name: {Print Name)

SEATE OF ILLINOIS, A County ss:
T VO SN E. . i Notary Public i and for said county and state do hereby certify

. , A
Y Mot T cad . M. Macd

that

. personally known 10 me (o be the some person{s) whose name(s}
subseribed to the forcguing insttument, appeared before me-thiz day in person, and acknowledged that they sigacd and
sdetivered the said mstrument as their free and volunlary act, for (& uses amd purposes iberein set forth,

Gireen under my band amd offivial seal, this Wi ey of 7 a ‘ A A ™

R

My Camimissien Expives:

ry Public

“OFFIGIAL JEALY
CARLO G D',“.GOS'T'ND
Ngtary P_ub!}r.. Slate o Nir pis

‘ .j— ﬁt{:vm_lrisuzn ?ngires 122057

Py

""'vvv("
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. Afer recording retum 10 Oy ‘3351.)
The Money Stare/Packaging “’1 _
P.0. Box 160128 . R
Sacramento, CA 95816-0128 SR e

Prepared by:
Denise Giametta
745 Mcelintock Drive #340
Burr Ridge, I 60521 5
| 0083800144
MORTGAGE

THIS MORTGAGE " ecurity Instrumen ") is made this Twenty- second Day of June, 1996
between the Mongagor, Syivester Jones And Bobbie Jones, His Wife

(herein “Borrower"}, and the Mortgagee, TMS mortgage Inc., dba The Money Store
which is organized and existing under the Iaws of "“‘H Jersey
vurs address is 745 Mcclintock Drive #340, Burr Ridge,

IL 60521 (hersin "Lender*).

WHEREAS, Borrower is indebted to Lender in he principal sum of Fifty-Seven Thousand, Six
Hundred and G0/100 Dollars (U.S. § 57,500.00 )
1ogether with interest, which indebtedness is evidenced by Borrcwe."s note dated June 22, 1996
(the “Note"), providing for monthly installmenis of principal and (ntzcest, with the balance of the indebtedness, if not sooner
paid, duc and payable on July 1, 2011

TO SECURE to Lender the repayment of the indebledness evicenced by the Note, with interest thereon; extensions
and rencwals of the Note; the payment of 2l other sums, with interest therera, advanced in accordance with this Security
Instrument 1o protect the security of this Security Instrument; and the performance of the covenamts and agreements of
Borrower contained in this Mortgage, Borrower does hereby martgage, grant, convey and warrant to Lender, the following
described property located in Cook County, Iinois:
(SEE EXHIBIT 'A" ATTACHED}

H A

;7 INTEGRITY TITLE
2510 E. DEMPSTER 51 =T
w SUITE 11¢
\ )y DES PLAINES, 1L €072

Worern- Jor- et
bewnig the same property commonly known 25: 9618 S Winston Ave, Chicago, 1i. 60643
{"Property Address").
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TOGETHER with all the lnprovements now or hereafier erected oe the property, and ali cascments, rights,
appurtenances and rents, all of which shal! be deemed fo be and remsia & part of the property covered by (his Security
Instrument. All of the foregoing, together with such property (or the Jeaschold estae if this Security lnstrument is on a
leusehold) are cafled the *Property.”

Bormower covenants (hat Borrower is Jawfully seised of the estate berehy conveyed and hug the right &k movigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the ttle to the Properry against all clams and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principaf and Interest. Borrower shall promptly pay when due the pnncipal and imerest indebiedness
and all other charges evidenced by the Note.

2 Funds for Tpics and Insurance. If required by Lender, and subject to applicable law, Borrower ihall pay to Lender
on the day monthly payme us are due under the Note, until the Note is paid in full, 2 sum ("Funds”} for. (a) yearly taxes and
assessments which may artuin priority over this Security Insiroment as a lien on the Propetty; (b) yearly leasehold payments ot
ground rents on the Property 15 any; (c) yearly hazard or property insurance prevmns; {d) yearly flood insurunce premiums,
if any; and (c) yearly mongage ipvarance presniums, if any. These items are called “Facrow liemns.® Lender may, o any
time, collect and hold Funds in an 7mGunt not 1o exceed the maximum amount  Jender for & federally relaed morgage loan
may require for Borrewer's escrow accorum under dhe federal Real Estate Settlement Procedures Act of 1974, as amended from
lime to time, 12 U.5.C. Section 2601 & ser. {"RESPA"), uniess another law that applies to the Funds sets 2 jevrer amount, if
30, Lender may, at any time, collect and hold/Funis in an amount not 1o exceed the iesser smount. Lender may estimate th
amoant of Funds due on the basis of current davi-#74 reasonable estimaies of expenditures of future Escrow ltems or otherwise
in accordance with spplicable law,

‘The Funds shall be held in an instituiion whwts deposits are insured by a faderal agency, instrumentality, or cutity
{including Lender, if Lender is such an institution) of in any Toderal Home Loan Baok. Lender shall apply the Fumds to pay
the Escrow fiems. Lender may not charge Borrower for Lolding and applying the Funds, annually analyzing the escrow
account, or verifving (he Escrow ltems, unfess Lender pays Boriower interest on the Funds and applicable iaw permits Lender
to make such a charge. Howewver, Lender may requise Borrower (0 rav a one-tirae charge for an independent real estate tax
reporting service used by Lender in connection with this loan, ualess apriicabie law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be re juired to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that imerest rlia!l be paid on the Fuads. Lender shall give
10 Borrower, withoul charge, an annuai sccounting of the Funds, showing cred:ts an” debiis to the Funds and the purpose for
which eacti debit ic the Funds was made. The Funds are pledged as additional seciiatr for all sums secared by this Security
Inatrirpent.

it the Fugds held by Lender exceed the amounts permitted 10 be held by appiicabie law, Lender shall account o
Botrower for the excess Funds in accordance with the requirements of applicable law. If ths amoum of the Funds held by
Lender at any time is not sufficient to pay the Escrow Ilems when due, Lender may so notify Tormower in writng, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. boesiovier shall make up the
deficiency in no mere than owelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily relwei to Bosrower aoy
Funds heid by Lender. I, under Paragraph 18, Lender shall acquire or sefl the Property, Lender, prior to 1 acquisitica of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suma
secured by this Security Insirument.

3. Application of Payments, All payments of principal and interest received by Lender * ™ °
the Note. If Borrower owes Lender any laie charges, or other fees or charges (“other charge
demand of Lender. Uniess prohibited by law, the application of payments may be affected by t
Thenwre, payments of other charges, whether paid to Lender in addition to the monthly |
applied in a8 manner at the absolute discretion of the Lender. Borrower agrees that Lender m
uder Paragraphs | and 2, either first 0 amounts paysble under Paragraph [, or first o amou
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shull perform all of Borrower's obligations under
any morigage, deed uf trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants ta make payments when due. Bormower shall pay or cause to be paid all taxes, asscssments and

- other chargo:, fines and wmpositions attributable 1o the Praperty which may suain & priotity over this Security Instrument, and
leaschold payments or ground rems, if any.

s Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Praperty insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require,

The insurance carmier praviding the insurance shall be chosen by Barrower subject 10 approval by Lender; provided
that such appraval shall not he unreasonably withheld. {f the Borrower fails to maintain the coverage described above, Lender
may, & us oprion, oblain coverage 1o protect its righis on the Property in accordance with Paragraph 8. All insurance policies
and rencwals therof shall be in & form acceptable to Lender aid shall include a standard mortgage clause in favor of and in a
form acceptable to Lzader. Lender shall have the right ta hold the policies and renewals thereai, subject to the terms of any
martgage, deed of trist or other security agreemens with 2 lien which has priority over this Security Instrument. If any
msurance proceeds are made payable 10 Bonower, Borrower shall prompily pay such amounts to Lender, including, without
limitation the endorsement (o Lender o7 any proceeds made by check or other draft.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the rreioration or repair is economtcally feasible and Lender's security is not lessened. If the
Testoration oF repaif is not ecanomiczily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Sacuny Instrumen:, whether or not thea due, with any excess paid to Botrower.

Unless {ender and Borrower atherwise agree-in writing, any application of proceeds (o principal shalf not extend or
posipone the due date of the monthly payments ritemed to in Paragraphs 1 and 2 or change the amounts of the payments, 1f
under Parsgraph $8 the Property is acquired by Lrac>r, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propenty prior to the acquisition ¢%:2!! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph S concerning the ssyment, dishursement or application of insurance proceeds shatl
apply o any insuranice proceeds covering the Propenty whether or oot (i) Lender is a named insured, (i) the policy contains a
mongage clause, or (iiv) Lender has required Borrower to maintain the insurance. Borrower authorizes and directs any insurer
to list Lendet as 4 loss payee on any payment of insurance proceeds upea Sender’s notice to insurer of Lender's inlerest in the
nsurance procesds.

In the event of loss, Bortower shall give protpt notice lo the insurance carrier and Leader. Lender may make proof
of 10ss if not made prompily by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails 1o respond +» Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to sefle & laiia for insurance benefita, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property or lo
the sums secured by this Security {nstrtment.

6. Preservation and Malntenance of Property; Leaschoids; Condeminfoms; Planned Unii Texzlopments. Borrower
shal} keep the Propesty in good repair and shait not commit nor permit waste or impairnaent or delerioration of the Property.
Borrowes shall not do anything affecting the Property that is in violation of any law, ordinance or govermment regulation
applicable to a residential propenty, and Borrower shall comply with the provisions of any lease if this Securiy nsirumens is
on a leaschold. If this Security lavirument is on 2 unit in & condominium or a planned unit development, Borrower shall
perfonn ail of Borower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or plarned unit development, and constilent documents. %
Unless Lender and Borrower otherwise agree in writing, all awards, paymenis or judgments, including interest by
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property ot :: '
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paidy 4
to Borrower. Uniess Lender and Borrewer otherwise agree in writing, any application of proceeds ta principal shatl not extend *
or posipone the due date of he monthly payments referred (o in Paragraphs | and 2 or change the amounts of the paymcnm.i,{
Botrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the™
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or Judgment
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shall be deemed compemsasion with respect to the Property and Borrower hereby cousenis 10 Lender’s imtervention into aay
proceedings regarding the Property.

7. Loan Application Process. Borrower shall be in defauit under this Security Insirument, if Borrower, during the loan
application process, gave materially false o inaccurate informaiion or statements to Lender (or fuiked to provide Lender with
any maierial isformation directly bearing on Lender's decision 10 extend credit to Borrower), in connection wits the loan
¢videnced by the Note.

5 Protection of Lender's Rights in the Property. }f Borrower fails to perform the covenants and agreements contained
in this Security fnstrument, or there is a legal procesding that may significantly affect Lender's righis in the Property (such as
& proceeding in bankrupicy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying anv sums secured hy a lien which has pricrity over this Security Instrumeni, appearing in coun, peying
reasonable attorneys’ iris and entering on the Property to make repairs or abate nuisances. Aldhough Leader may take action
under this Paragraph 8, Lender does not have 1o do so. The right of Lender to protect Lender's rights in the Property shall
inciude the right to obtaip at Jorrower’s expense, property inspections, credit repons, appraisals, opinions of value or other
expert aplaions or reporis, un’ezs prohibited by law.

Any amounts disbursed oy Lender under (hes Paragraph 8 shall become additionsl debt of Borrower securcd by this
Sceurity Instrumens. Unless Borrowes zad Lender agree 10 other lerms of paytent, these amonsnts shail bear inferest from the
date of disbursement at the Note rate and annll be payable, with interest, upon demand of Lender.

9. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Joan securcd by this
Security Instrument, Borrower shall pay the picrmiums required (o maintain the insursoce in effecr until such time as the
reguitement for the insurance terminates in accordiir with Borrower's and Li ier's written agreement or applicable law.

10. Inspection, Lender may make or cause 10 be made rezzonabie entries upot and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to any such inspsction specifying reasonable cause therefor as related to Lender's
inmterest in the Propenty.

1. Condembation. The proceeds of any award or claim for damege:, direct or consequential, in connection with any
condemnation or other taking of the Property, or part shereof, or for conveyarce in lieu of condemnation, are bereby assigned
and shal! be paid to Lender, subject to the terms of any mortgage, deed of trust ur olser security agreement with a lien whah
has priority over this Security Instrument.

In the event of a total taking of the Property, the proceods shall be applicd to the sums secured by this Security
Instrament, whether or not then due, with gny excess paid to Borrower. In the eventof « pantial waking of the Property in
which the fair market value of the Property immedialely hefore the taking is equal to or grea>r than the amoust of the sums
secured by this Security Insirument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muhiiplicd by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair meicrl valoe of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial raliirg of the Property in
which the fais market value of the Property immediately before the taking is less than the amount of ths sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in wriling or ualess applical:ls law otherwise
provides, the proceeds shafl be applied to the sutns secured by this Security Instrument whether or not the sums are then due.

if the Property it abandoned by Borrower, or if, afier nolice by Lender 1o Borrower that the condemnor cffens 10
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is
given. Lender is authorized to collect and apply the proceeds, at its opiion, cither to restoration or repair of the Property or
the sums secured by this Secority Instrument, whether or not then due.

Unless Lender and Bovrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in Paragraphs ! and 2 or change the amount of such Mayments.

12. Borrower Not Rejeased; Forbeasunce By Lender Not & Waiver; Acceptance of Partiai Paymemt. Exiemion of the
time for payment or modificalion of amortization of the sums secured by this Security Instrument granted by Lender 1o
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the origiual

RLINDIE MORTGAGE w1 Original - File
MODZ-41L (083800144




UNOFFICIAL COPY

Borrower and Borrower's successors in inerest. Lender shall net be required 1o commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
_ane or mofe occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shalt not be a
waiver of or preciude the later exercise of thal or any other right or remedy.

Lender may accepl partial payments from Borrower, withow waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are niotated as a payment in full, or with a notation of similar
meaning.

13 Successors and Assigns Bound; Joint and Severni Liability; Signers. The covenants and agrecments hercin
contained shall bind, and the rights hercunder shall inure 10, the respoctive successors and assigns of Lender and Borvower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who sigps his Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage. grant and onvey that Borrower's inierest m the Property to Lender under the terms of this Security Instrument, (b)
i pot personally liabie un the Note or under this Security Instrament, and (¢} agrees that Lender and any other Borrower may
agree 10 extend. modify, 1ritoar or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's constut.

4. Notice. Except for any mdise required under applicable law to be given in another manner: (a) any notice to
Botrawer provided for in this Security fsirument shall be given by delivering it or by mailing such notice by first ciass mait
addressed to the Property Address or 10 such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by tisst class mail to Lender's address stated herein or lo such other address as
Lender may designate by notice (o Borrewer as-provided herein. Any notice provided for in this Security Instrument shall be
Geemed to have been given to Borrower or Lender wivin given in the manner designated herein,

1§, Governing Law; Severability, The statz and local Isw:s applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoin? sentence shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause of ths Security Instrument or the Note conflicts with applicable
iaw, such confiics shall not affect other provisions of this Security inzirument or the Note which can be given effect without
the conflicting provision, and 1o this end, the provisions of this Securiiy Jastrument and the Note are declared to be severable.
As used herein, "costs,” “expenses” and “attorneys' fees” include all suinz to the extent not prohibited by applicable isw or
limited herein,

16. Borrower's Copy. Borrower shall be furnished a copy of the Note and ri ihis Security Instrument at the time of
execwion or after recordaion hereof.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part ¢f the Property or any interest in it
is sold or transferred (or il a beneficial interest in Bostower is sold or transferred and Borrorver is nol a natural person)
without Lender’s prior wrilten consent, Lender may, at its oplion, tequire immediate payment it &40 48 all sums secured by
this Security Insirument. However, this option shal} not be exercised by Lender if exercise is prohibitad by federal law as of
the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! poovide & period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. If Borrower fails (0 pay these sums prior 1o the expiration of this peiiod, Lender may lnvoke any E‘E
remedics penmitted by this Security Instrument without funher notice or demand on Borrower. % i
L
18. Acceleration; Remedles. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or L)
agreemens of Borrower in this Security Instrament, including the covenants to pay when duc any sums secured by this Security &,
Instrument, Lender prior 1o acceieration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the )
breach; (2) the action required to cure such breach; (3 a date, not Jess than 10 days from the datc the notice 15 mailed to
Borrower, by which such breach must be cured; and (4) that failuze to cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security lustrument, foreclosure by judicial proceeding and sale
of the Property.
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The notice shall fusther inform Borrower of the right 1o reinstate this Security Instrumens afier acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defenye of
Borrower to acceleration and foreclosure. If the breach is not cured on or befors the date specified in the notice, Lender, at
Lender’s option: may declare afl of the sums secured by this Security Instrument to be immediately due and payable withous
further demand and may foreclose this Security lnstrument by judiciel proceeding and any other remedies permitted by
rpplicable law. Lender shall be entitied to collect all expenses of foreclosure, including, but not limited to, reasonable
altorneys” fees, count costs, and costs of documentary evidence, abstracts and ticle repons, even if the breach is cured prior to
the completion of any foreclosure.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Bortower's breach, subject o limitations of applicable law, Borrower shall have the right 1o have any
prociedings begua by Lender to enforce this Security Instrument discontinued &t any time prior to the eapiration of ninety
{90) daya {ot such “ther period as applicable law may specify for reinstaiement) from the date that Borrower has been served
with summons or by rublication or has otherwise submitted to the jurisdiction of the coust in which such proceedings will
begin, if: (a) Borrower prys Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (b) Berrower cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; (c) Borower pays all reasonable attormeys' fees, trustees’ fees and court coss; and (d) Borrower takes
such action as Lender may reasoranly require to assure that the len of this Security Instrument, Lender's interest in the
Property and Borrower's obligation = pay the suims sccured by this Security Instrument shail continue unimpaired. Upen such
payment and cure by Borrowe:, this §curitv Instrument and the obligations secured hereby shall remain in ful) force and
effect as if no acceleration had occurved. Vs right to seinstate shall not apply, however, in the case of acceleration pursuant
to Paragraph 17.

0. Assignment of Rents; Appointment of Recclivir: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Propesty, pro iied that Borrower shall, prior 10 acceleration under Paragraph 18
hereof or abandonment of the Property, have the right to coli<ct tnd retain such remis as they become due and payable,

Upon acceleration under Paragraph 18 hereof or avandznment of the Property. Lender, in person, by agent or by
Judichlly appointed receiver, shall be entitled to enter upon, tukz rossession of and manage the Property and to collect the
rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of manzgement of the Property and collection of rents, inclusiog, but not limited o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then fo the sums secired by this Secudity Instrument. Lender and the
receiver shall be fiable to account only for those rents actually received.

21. Hazardous Substances. Borrower shall not cause or permit the presence, uze. disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyop: #ls= to do, anything affecting the
Property thai is in violation of any Environmental Law, The preceding two sentences shad o apply to the preseace, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o he appropriate for norma!
residential uses and for maintenance of the Propesty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, I2wsiit or other action by
ety govemmental or regulatory agency or private party invclving the Property and amy Hazarious Substance of
Eavironmental Law of which Bosrower has actual knowledge. If Borrower learns, or is notified by any qovernmental or
regulatory authoriiy, that any removal or other remediation of any Hazardous Substance affecting the Propeety is pecessary,
Borrower shail promply tzke ali necessary remedial actions in accordance with Environmental Law,

A3 used in this Paragraph 21, "Hazardoas Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the fallowing substances: gasoline, kerosene, other flammabie or toxic petroleunt producis, toxic

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

in this Paragraph 21, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located tha
refale to health, safety or environmental protection.

22, Release. Upon payment of 2l sums secured by this Security Instrument, Lender shal? release the Security Instrument.
Botrower shall pay any release feen and costs of recordation unless applicable law provides atherwise.

2. Waiver of Homestend. Borrower walves all right of homestead exemption to the Property.
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