‘ UNOFFICIAL COPY,

MARY SPENCER 9713 06/24 /1996

I the Propery is ahandoned by Borrawer, or i1 Bortower fails 1o respond to Lender witlin 30 days from the date notice is
masled by Ledder w Barrower that the insurance carngr nffers to settle a claim for inswrance henefits, Lender is authorized to
collect and apply the msuramce prosceds at Lender's option either to restoration or repair of the Property or 1o the sums secored by
this Mungage.

6. Preservation and Maiutenance of Propervy; Leaseholds; Condominiums; Planned Unit Developments. Borrower shafl
heep the Property in good repair and shall not conimit weste or permidi impaiment or deterioration of the  Property and shall
comply with the provisions ot any lease if this Mortgage is on a leasehedd. I this Morigage is on 2 unit in 2 condominium or 3
planned unii developient, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
govermog the condonunium or planned unit development, the by-laws and regulations of the condominium or planned unit
developniend, and constiguent Jovunkngs.

7. Protection of Lender's Secusity. 1f Borrower fails to perform the covenants and agreements containzed in this Mongage,
of 1 any action of proceeding is commenced which materially affects Lender's interest in the Propeny, then Lender, at Lender's
OpUon, upei idice to Borrower, nay make such appearances, dishurse such sums, including reasomable attorneys’ fees, and take
such aclion as iy tevessary to protect Lender's interest, 1 Eender required mortgage insurance as a condition of making the loan
secured Py this Mortgaze, Borrower shall pay the premiums required o maintain such insurance in effect until such tme as the
requireiment for such inswrar e terminates in accordance with Borrower's and Lender's written agreenient or applicable law.

Any anwunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become addivional
udehtediess af Borrower securo oy this Mongage. Unless Borrower and Lender agree (o other terms of payment, such amounts
shall be payable upon notice from Serder o Borrower requesting payment thereof,  Nathing contained in this paragraph 7 shall
require Lender o incur any eapensecsqake any action hereunder,

8. Inspection, Leider may make of cupso o be made reasonable entries upon and inspections of the Property, provided that
Lewder shall grve Burrower potice prior 1o any sech inspection specifying ressomable cause theretor related o Lender's interest in
the Property .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comection with any
comdomnation oe ogher taking of the Propenty, or part (hereed, or for conveyanee in licu of condenmation, are hereby assigned and
shatl be pad e Lender, subject o the terms of any mon zage, deed of trast or other security agreement with a lien which has
proniny over Lhis Mortgage.

10. Borrowsr Nod Reieased; Farbearance By Lender Not 2 Waiver. Extemsion of the time for payment or modification of
amurtigation of the sums secuicd by this Morigage granted by Lender 1oany suceessor in iterest of Borrower shall not operate o
release, i any maroer, the fiability of the original Borrower and Borrover' suceessors ininterest. Lender shall not be required to
colmes progeedings against such suecessor or refuse to extend tiok for @agment or otherwise madify amortization of the sums
sevured by this Mongage by reason of any demand nade by the uriginal ‘Sorrowszs add Borrower's successors in interest.  Any
torhearame by Lender in excrcisiog aty right or remedy hereunder, or otherwase wifordzd by applicable law, shall not be a waiver
ot or prediude the exercise of any such right or remedy.

1. Successois and Assigns Bound: Joint and Several Liability; Co-signers.” e covenants and agreewents herein
contatned shatl dimd, amd the rights tereunder shall inure to, the respective successars axd ascigns of Lender and Borrower, subject
tr the provisions of paragraph 16 hereof. All covenamts and agreenents of Borrower shall be join and several. Any Borrower who
vo-signs this Mongage, but does nog execute the Note, () is co-signing this Mortgage only 1o avirigage, grant and convey that
Burrawer's interese in the Praperty w0 Lender under the lerms of this Morigage, (b} is not personaliy uolon the Note or under
this Mortgage, and (o) agrees that Lender and any other Borrower hereuader may agree to extend, modity, farbear, or make any
othicr acconmdations with regard to the werms of this Mortgage or the Nute without that Borrawer's consent s without releasing
that Barrrower or axxdifying this Mongage as 1o that Borrower's interest in the Property,

12. Noilee. bxcept for any mice required under applicable law to be given in another manner, (4 any notice (0 Botrower
peovided lue i this Mogtgag: shall be given by delivering it or by mailing such notice by cenified mail addressed to Borrower at
the Property Address or a1 such other address as Borrower may designate by notice o Lender as provided herein, and (b} any notice
o Lender shall he piven by certified nail w Lender's address stated herein or 1o such other address as Lender may designate by
mofice (o Borrower as provided fierein.  Any notice provided for in this Mongage shall be deemed w have been given to Borrower
or Lemder when given in the manner desiguated herein,

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be die taws of the jurisdiction
in which the Property is located.  The faregoing sentence shall ot bimit the applicability of Federal law to this Mortgage. 1n the
event that any provision or clause of this Mongage or the Note conflicts with applicable law, such comtlict shall not affect other
provisions of this Mortgage or the Nute which can be given effect withour die conflicting provision, and 1o this end the provisions
of this Mortgage and the Note are declared 1o be severable,  As used herein, “costs™, "expenses” and "attorneys' fees” include atl
sums to the gatent non prohibited by applicahte Taw or limitzd herein,

14. Borrawer's Copy. Borrower shall be furnished a conformed capy of tdie Note and of this Mongage at the time of
cxecutton ot atter recordation hereof,
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