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MORTGAGE

THIS MORTGAGE {"Security fistrument”j is given on 06718788 ,
The mortgagor s SYLVESTER SNITH/ R bnd MAONT SHITH
MIS WIFE &S JOINT TENANTS

{*Borrower™j. This Sacurity Instrument ¢ 4w tof 0RD CONSUKER FINANCE COMPANY. INC.
ity successory and/or assigns, aNEW YORK corporation, whose address is

950 £, JOHN CARPENTER FREEWAY IRVING. TX 75062 ("Londer").

Borrowsr owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSANO TWC HUNDRED NINETEE' DIULARS AND 73/10Dswwesuswnunnessx dollarg (LS. $ 107,219.73 ).

This debt is evidenced by Borrowar's Note dated tiie «2me date as this Security hba]trg{n?nl {"Note"), which provides for

monthly payments, with the full deby, if noi puid eailier, “us and payable on IOVAY | This Security Instrument

sscures 10 Lender: {3} the repayment of the debt evidenced 1y the Note, with intarest, and all renewals, extensions and

modihications; (b} the payment of all other sums, with inte;sst.advancad under paragraph 8 to protect the sacurity of this

Security Instrumant; and {(c) the performance of Borrowar's covrnsnts and agreemsnts under this Security Instrument and

the Note For this d:urpou. Borrower does heraby martgage. grint.and convey to Lendsr the following described properfyy
located CO0K Coung \liingis;

LAWYERS TITLE INSURANCE CORFORATION

which has the address of 7730 S04TH BISHOP
CHICASS. It 60620 {"Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the propert. and all easements, rights,
appurienances. rents, royaities, minersal, oil and gas rights and profits, water rights and toc’, . znd &l fixtures now or
huraattar 8 part of the propecty. All replacements and additions shall alsc be covered by this Securis instrumant. Al! of the .
!oregmn%ts raterred to in this Secunty Instrumant as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hersby conveyed and has ths right to
martgage, grant and convey the Property and that the Property is unencumbered, axcept for currcrt taxes. Borrower
warrants and will detend generally the title to the Property against all claims and demands.

1. Payment of Principal and Intsrest; Late Charges. Borrower shall promptly pay when due the principal of and
mnterest on tne debt svidenced by the Note and sny late charges due under the Note.

2. Applicetion of P ats. Unless applicable faw provides otherwise, all payments received by Lerder under
paragraph 1 shall be apphed: first, 10 lste charges due under the Note; second, to interest due; and fest, to principal due.

3. Charges; Lisns. Borrower shali pay sfl taxes, assessments, charges, fines and impositions ettributahie o the
Prornrty which may attain priotity over this Secunty Instrument, and lsasehold paymants or ground rents, if any, Borrower
shall pay on time dirsstly 10 the person owsed payment Borrowsr shall promptly furnish to Lender receipts eviconcing the
payments. .

Botrower shall prompily discharge any lien which has priority over this Security Instrument unless Bocrowar: (a}
agrees in writng to the payment of the obligation secured by the lien in & manner acceptable 1o Lender: (b} contests in
good faith the hen by, or defends against snforcemant of the lien in. legal proceedings which in the Lender's apinion
operate to prevent the enforcement of the kien or forteiture of any part of the Propenty: or (c) secures from the holder of
the Len an agraement satistactory to Lendsr subordinating the lien to this Secunty Instrumant If Lender determines that
any part of the Property 1t subject to & len which may attain priority aver this Security instrument, Lender may give
Barrower a notice identifying tha lisn. Borrowsr shail satisty the lien or take one or mors of the actions set forth above
within 10 days 6! the giving of notice.
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ep the improvemaents now existing or hereafter srected on the Property
insured against loss by fire. hazarde inciuded within the term “sxtondsd coverags” and any other hazards for which Lender
requires insurance. This insurance ehall be meinteined in the amounte and for the penods that Lender requires. The
iNSUTANCe cArrier providing the insurance shall be chosen by Borrower subject to Lander's approval which shall not be
- unreasonably withheld.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage clause,
“Lender shall have tha right to hold the ;slicies and renewals. If Lender requires, Borrower shall promptly give to Lender ail
taceipts of paid pramiums and ranewsl notices. In the evant of loss, Borrowaer shall give prompt notice to the insurance
carner and Lender. Lender may make proof of ices it not made promptly by Borrowar, _ _ .

Urless Lender and Borrower otherwise agres in writing, insurence proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or tspair is economically feasible and Lende’s security is not lessened. it the
TAs10ration or repair 13 not aconomically teasible or Lender's security would be lessanad, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
ofte.>49 1o sstte & claim, then Lendar may collect the insurance proceeda. Lender may use the rrocuds to repair or
restore the Property or to pay sums cacured by this Security Instrument, whether orf not then due. The 30-day period will
begin when the natice 1s given,

Unless Lender and Borrowsr otherwiae agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of ths payments. If
under paragraph 20 the Property is acquired by Lender, Borrowst's right to any insurance policies and proceads resulting
from damage 10 _ine Property pnor to the acquisition shall pass to Lender to the extant of the sums secured by this
Securnty instrument imediately prior 1o the acquisition,

8. Pressrvation 7zl Maintanance of Propeity; Leassholds. Borrower shall not destroy, damage, or substantiall
change the Property, cl'uv: the Froperty to detsriorate or commit wasts. |} this Security Instrument is on a leasshold,
Horrower shall cormply with ‘na provisions of the lease, and if Borrower soguires fee title to the Property, the lsasehold and
fee title shall not merge unies _ender agrees 10 the merger in writing. _

8. Frotection of Lender's Pights in the Prura . if Borrower fails to perform the covenants and agreements
contained in this Secunty [nstruinent or there is & legai procesding that may signiticantly aHect Lender's rights in the
Property {such as a procesding \n'Zankruptcy, prebate, or condemndation or to enlorce Isws or regulations), then Lender
may do and pay for whatever is necesrary to Jmtoct the value of the Praperty and Lender's rights in the Property. Lender’s
actions may Inchide paying any sums v=2u'sd by a lien which has priority over this Security [nstrument, appearing in court,
paying reasonable attomeys’ fees and siterirs on the Proparty 1o make repairs. Although Lender may take sction under
this paregraph, Lender doss nothava todo to. . _

Anr amounts disbursed by Lander unaz: #his paragraph shall become additional debt of Borrower secured Ly this
Security Insrument. Uniess Borrowar and Lendir unree 1o ather terms ¢f payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and (hel Le payable, with interest, upon notice from Lender tc Borrower
requesting payment,

7. Inspection. Lender or its agant may make reuson~ile entriea upon and inspections of the Property. Lender shall
give Borrowar notice at the time of or prior to an inspecticn spacifying reasonable cause for the inspection,

& Condemnation. The procesds of any awerd or clain G: damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Proparty. or ‘o7 zonveyance in lisu of condemnation, are hereby sssigned
and shall be pad to Lender.

In the event of & total taking of the Property, the procesar shill be applied to the sums secured by this Security
ingtrumaent, whaether or not then cue. with any sxcess paid to Borrovay, In the event of a pantial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums securs2 by this Security instrument shall bé reduced by
the amount of the procesds multipliad by the following fraction: (a) the telai amount of the sums securet] immaediately
befare the taking, dividerd by (b} the fair market vaiue of the Property imme« dintel before the taking. Any belance shall be
caid 1o the Borrowaer.

If the Property is absndoned by Borrower, or it. atter notice by Lender (o L.orrowar that the condemnor offers 1o
make an sward or settle & claim tor damages, Borrowaer fails to respond to Lender »within 30 deys after the date the notice
i3 given, Lender 12 authorizad to collect and apply the proceeds, at ita option, eithar ‘¢ revioration or repair of the Property
or fo thu sums secured by this Security Instrumant, whether or not then dus.

Unless Lendar and Borrower otherwise agres in writing, any application of procesds to trincipal shail not sxtend ar
postpane the dus date of the monthly paymants referred o in paragraph 1 or change the amoun? of such paymanta.

9. Burrowser Not Releassd; Forbearsnce By Lender Not a Waiver, Extension uof ‘e tims for paynmant or
modification of amortization of the sums secured by this Security Instrument granted by Leadir 10 any succuasor in
nterest of Borrowar shail not operate to release the liability of the ariginal Borrower or Bor ywe! 8/s.:ccessors in intarest.
Lender shall not ba requirad to commence proceedings against any successor in interest or refuss to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reascy of any demand
mado by the original Borrower or Borrowar's successors in interest. Any forbearance by Lendsr in sxeicising any right or
rarmady shal not be & waiver of or preciude the exsrcise of any right or remady,

10. Successors and Assigns Bound; Joint and Sevarat Liability; Co-signers. The covenants and agresments of this
Secunty instrument sha® bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 16, Bommowsr's coveanants and agresments shall be joint and severatl. Aty Borrowsr who co-signs this Security
Instrument but does not execute the Note: {a} is co-signing this Security instrument only to mortgage, grant and convey
that Borrowsi's interest in the Property under the terms of this Security Instrument; (b} is not personelly obligated 10 pa
the sums secured by this Secqrity nstrument; and (c} agress that Lender and any other Borrower may agres to extend,
modify, forbear or make any sccommodations with regard to the terms of this Security instrument or the Note without
that Borrowsr's consent.

11. Loan Charges. if tha laan asscured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finaily interpreted so that the interest or other loan charges collected or to be culiected in
connsctich wiith the loan exceed the permitted limits; then: (a} any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sums aiready collected from Borrowsr which excesded
pormitted limits will ba refunded to Borrower. Lender may choose to make this refund by reducing the gtinc:pal owed
undcnI the Note or by making a direct paymant to Barrower. if a refund reduces principal, the reduction will be treated as a
partsl prepayment.
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12. Lagislation Aff P\ » 1] t iratibn 3Yf apilikathe has the effect of rendering
anyy provision of the hote §r thik § ¥ v un * & rding Jo tefms, Lendaer. at ita option, may
reQuire immeodiate payment ul o¥Maied sedur i Wy Ine Partd mayinvoke any remedies permitted

by p-rngrapg 20. If Lender exercises this option. Lender shall take the steps specifiad in the second paragraph of
paragraph 16. ) . . 3 . i
: 15. Notices. Any rouce 1o Borrower provided for in this Sacurity instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothaer method, Thu notice ahall be directed to the
Property Address or any other address Bacrower designates hy notics to Lender. Any notice to Lender shall be given by
ret class rmail 10 Lender's address stated herein or any other addrusa Lende- dfesignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowser or Lendesr when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instr iment shail be governed by faderal law and the law of the

jurisdiction in which the Proparty iz located. In the event that any provision or clause of this Security Instrument or the
ote confiicts wath applicable law., such corflict shal: not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thia end the provisions of this Security Instrument and the
Note are declared to be severable. ] .

15. Borrower' s Copy. Borrower shail be given one conformed copy of the Note and of this Security hietrument.

16. Tranafor of the Property or a Beneficial interest in Borrower. I all or any part of the Propsrty or any interest in
1t is sold or transterced (ar if a beneficial interest in Borrowser is sold or transferred and Borrowar is not a natural person}
without Lender’'s pnor written consent, Lender may. at its option, require immediate payment in full of all 31 na securec by
this Secunty Insrrument. Howesver, this cption shall not be sexercised by Lender if exercise is prohibited by fe ieral law a3 of
the date of this Security Instrument. . . . i i

it Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall ?ro\;lde a period of
not less than 30 days from the date the notice is deliverec or mailed within which Bosrower must pay all sums secured by
ths Securnity instrument. ¥ Borrowsr faile 10 pay these rams prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

7. Borrower’s Right to Asinstate. {f Borfrower meets certain conditions. Borrower shall have the right to Fave
enforcement of this Sscurity Instrument discontinusd at s/ timo;rior 1o the earlisr of: (a] & days {or such other period as
applicable law may specily for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmaent enforcing this Security Instrumaent. Those conditions are that Barrower: (a)
nayy Lender all sums which then would be due under thns Security Instrument and the Note had ne acceleration accurred;
b} cures any defiut of any other covenants or agreements; (¢} paya all exﬁcn“s incurred mn enforcing this Security
tnstrument. inciuuing but not limited to. reascnable attorneys’ fees. and (dj takes such action as Lender may rsasciably
require 10 assure that ‘he lien ot this Security Agreasment, Lender's rights in the property and Borrower's chligation to pay
the sums secursd b this Security lnstrumant ahall continue unchanged. Upon reinstatement by Borrower, thisa Security
Instrument and the ob’gs tion secured hereaby shall remain fully sffective as if no acceleration had occurred. HHowever, this
nght to reinstate shall 1o, ~oply in the case of accalaration undar pacagraphs 12 or 18, . i .

Sale of Nots; 7.hangsa of Loan Searvicer. The Nate or a partial interest in the Mote (together with this Security
Instrument} may be 304 nripoar maore times without prior notice tc Borrowsr. A sale mar)u result in a change in the entity
tknown ax the “Loan Service™ that collects monthly payments dus undar the Note and this Security nstrument. There
afso may be one or more clian,os of the Loan Servicer unralated to & sale of the Note. if there is a change of the Loan
Servicer. Borrower will be givea v ivitten notice of the change in accordance with paragraph 13 above and applicable law.
The notice will state the name a«d address of the new Loan Searvicer and the address ta which payments shouid be made.
Tii> notice will also cantain any otf.». information required by applicable law.

19. Harardous Suhstance=. Borrowsr shall not cause or pesrmit the pressnce, uss, disposal, storage, or rejeess of
any Hazerdous Substances on or in thy. Property. Borrowaer shall not do. nor allow anyone slys to do. anything affecting the
Property that is in violation of any Emisrn cental Law. The praceding two sentences shall not apply to the presénce, use,
or starage on the Property of small quan’ties of Hazardous Substances that ars gansrally recognized to be appropriste to
normal residential uses and to maintenance ¢ e Property. . . N .

Borrower shall promptly give Lender ‘arittin notice of any rnv-lﬁ&uaon. claim, demmnd, lawsuit of other action by
any governmental or regulatory agency or private party involving e Property and any Hazerdous Substance or
Envirenmental Law of which Borrower has scrual knowlsdge. it Barrowsr fsarns, or is notilied by any governmental or
ragulatory authority that any removal or ottar reamediation of any Hazardous Substance affecting the Froperty is
necessary. Borrower shall gromp take all necsvrary remadial actions in accordance with the Entironmental Law.

As used in this paragraph, "Harardaus Subes . c " are those substances definad as toxic or hazardous substancas
by Envirorunental Law and the following substance.. yasoline. kerosene. other {lammabla or toxic petroleum products.
toxic pesticides or herbicides, volatile solvents, materials crnwining asbestos or tormaldehyde, and radioactive materiale
As used in this paragraph, "Environmental Law" means ‘ediral laws and laws of the jurisdiction where the Praoperty is
iocated that relate 10 health, safaty or snvironmental protoction.

20. Accelaration; Remediss. Lendsr shalt give notics t- Sorrow:or prior 1o accslsration foliowing Borrowaer's breach
of any covenant or moomom in this Security In-trumcnt_ibu; net prior 1o acceleration under paragraphs 12 and 18 unleas
applicable law provides otherwise). The notice shall spe : fay ¥ ew default; (b} the action required to cure the default; (c) a
date. not less than 30 days trom the date the notice is given 10 do rawer, by which the default must be cured: and [d} thet
toslure to cure the default on or before the date specified in the (1wdie may result in acceleratian of the sums secured by
this Secunty Instrument, toreclosure by judicial procesding and yiis of the Property. The notice shall further inform
Borrower of the right 10 reinstate after accelaration and the right 1o ‘araert in the foreclosurs procesding the non-axistence
of a detault or any other defense of Borrower 1c acceleration and fouss(onure, If the defaull is not cured on or hefore the
dats spacihied in the notce, Lender at its option may reguire immadie*s payrient in full of all sums secursd by this Security
Instrumnent without further demand and may forecloss this Security Instrr.mant by judicial proceeding. Lender shall be
sntitled to coflact all sxpenses incurred in pursding the remediss provided in tt.ir paragraph, including, but not litvited to,
reaszonavie attormeys’ fees and coate ol title svidence.

21. Lender in Poassesaion. Upon acceleration under paragragh 20 or aburlonment of the Property and at any time
pnor 0 the expiraton of any period of redemption following judicial sale. Landr {(in person. by agent or by judicially
appomniad receiveri shall be entitled to anter upon, take possession of and manage a8 Property and 1o collect the rants of
the Property including those past due. Any rents collected by Lender or the receivar e'iait be applied first to paymaent of the
cowis of management of the Property and collection of rents, including. but not firiiw@d to, receivers fees, premiums on
receiver's bonds and reasonable attorneye’ feses. and than 1o the sums secured by this Se urity Instrument.
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‘ 22. Relaase. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borravser. Borrower shall pay any recordstion costs.
23. Waiver of Homestead. Gorrower waives all right of homestead exemption in the Praperty.

AY SIGNING BELOW, Borrower accepts and agreay to the terms and covenants contain?ﬂ this Security Agreement.
p

STATE OF ILLINOIS, rys County ss:

I ol {L‘.u{u g c(i- . & Notary Public in and for said county and state, do
4

hereby certity that

personally known 1o me 1o Ee ¥id same person whose name Vo suhscribed to the

toregoing instrumsnt, appeared 'efore me this day in person, and acknowledged that he. signad and deliverad
_{_-.

the said instrument as &i_lj__ fyee volunzary act, for the uses and purposes therein set forth.

Given under my hand and official seal. s lc& day of "'\(L [N _\(-)LC’I_ ben
kY

My commission expires: = (AL kt\» L 10 VT
OF?](}MHL -‘:‘?A:'E_m Notary Public
LSAHCOTEN
This document was prepared by NOTARY PUBLIG, §Tapz ooy Livors
MY COMSs o EXPInES vt
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