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MORTGAGE

Ly
THIS MORTGAGE (*Secunty [Fstrument’) is given on  06/18/86 , A
The mortgagor is ALFRED 0. LINDOEY And LETHA L. LINDSEY 4 v pay o0 A ‘.‘)‘t Q/

e

VY

("Borrower"}. Trus Security Instiumaent is oive s tof ORD CONSUMER FINANCE COMPANY, [NC.
its successors and/or asmigns, aNEW YORE corporation, whose addrass is

250 €. JOHN CARPENTER FREEWAY IRVING, TX 75062 {*Lender’).

Borrowsr owes Lander the principal sum of

ONE RUNDRED TEN THOUSAND FEVE HUNDRED NENETY F[YE JOLLARS AND AU/100wensxnswannnxn dollarg (U.S. § 110,505.48 ).
This debt is evidenced by Borrowar's Note dated the 2:e date as this Security lrbqftm?'”nt ("Note®), which provides for
monthly payments, with the full debt i not paid sarlar, Ao and ﬁavabh on 1" This Security instrument
sscures to Lender. {a) the repaymont of the debt svidencid by the Note, with interest, and all ranewals, axtensions :nd
modrications; {b} the payment of all other sums, with interect, 2dvanced under paragraph 6 to protect the security of this
Security Lxatrument: and (c) the parformanca of Borrowar's cous7#ats and agresments under this Security Instrument and
the Note. For this (Furpou. Borrowser does hereby mongage, grar't zad convey to Lender the following described property
located In Caox County, i nis:

LAWYLERS TITLE INSURANCH CORPORATION

which has the addrecs of 1058 ¥ 108TH STREET
LrlZALD L 60B4] (*Property Address");

TOGETHER WITH aii the irprovements now or hereafter erectad on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas ngh*s and profits, water rights and ste.o’ »ad all fixtures now or
hereatier a part of the property. All replacements and additions shall slso be covered by this Sscuiit; instrument. All of the
iouqom%u referred 1o 10 this Security Instrumaent as the “Property.”

BCRAOWER COVEENANTS that Borrower is Iawluﬁ’x seised of the estate heraby conveyed and Gias the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for currer.t iaxes. Borrower
vsarrants and will defond generally the title to the Property against all claims and demands.

ISIC6Y96

1. Paymant of Principal and interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evdenced by the Note and any late charges dus under the Mote. )

2. Apphcation of Payments. Unless applicable law provides otherviise. ali payman's reccived by Lender under
passgraph 1 shall be appliad: first, to late charges due under the Note: second. to interast dice; and last, to principal dus.

3. Charges; Lions. Borrower shall pay oll taxes, assessments, charges, fines and impositions attributable tc: the
Property winich may attain priority over this Security Instrument, and laasehold payments or ground rents. if any. Borrower
shail pay on time directly 1o the person owad payment. Borrower shall promptly fumnish to Lander receipts evidencing the
rayments

Borrowet shell tﬁmmpﬁv discharge any lisn which has priority over this Security Instrumaent unless Borrower: (a)
agreas in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender; {b} contests in
good faith the lien by, or defends against enforcemsnt of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property: or (c} secures from the halder of
the hen an agreemant satisfactory to Lender subordinating the lien to this Security Instrument. i Lender detormines that
any part of the Property iz subject to & lisn which may attain prierity over this Security lnatrument, Lender may give
Borrowsr a notice identitying the lien. Borrower shall satisty the lien or take one or mcre of the actions set forth above
withire 10 days of the giving of notice.
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 96-05258

LEGAL DESCRIPTION:
Lot I and Lot I6 ieycept the East 15 feet thereof} in Bleck 4 in Manchester Land and
Tryestment Company's Sypdivision of Blocks 1 and 4 and € in G.G.5treet’'s Subdivision of
vte Aest nalf of the Sodtneast Quarter of Section 17 and of che North half cf the

suarter of the Nortiieast Quarter of Section $0, Townghip 37 North, Range 14,
Easrt ci the Thivd Principal Meridian, in Cook County,

NHITThWRSY
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SCHEDULE A - PAGE 2
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msured againat loss by hre, hazards included within the tsrm “sxtendad coverags” and any othar hazards for which Lender
mquires insurance This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance camer prowviding tho maurance shall ba chosen by Borrowsr subject to Lender's approvel which shall not be
ynrsasonably withheld. )

All insurance policies and renewals shall be accepteble to Lender and shall include a standnrd mortgage clause.
Lendes shail have the nght 10 hold the poicies and renewals. \{ Lender requires, Borrower shall promptly give to Lender afl
meceipts of pad pramiums and renewal natices. In the avent of loss, Borrower shall give prompt nofice to the inaurance
carnet and Lender. Lander may make praof of los if nat made promptly by Borrower.

Untexs Lender and Borrows: otherwise apree in writing, insurance procesds shall be appiied 1o restoration or repair
of the Property damagad, if the restoration or repair is sconomically teasible and Lender's security is not lesaened. If the
restoration or repait 13 not economicelly feasible or Lendar’s security would be leasensd. the insurance proceeds shall oe
applied 1o the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. if
Borrowsr abandons the Property, or does not enswer within 30 days a notice from Lender that the insurance carrier has
offerad to settle & claim, then Lender may collsct the insurance procesds. Lender mav use the proceeds to repair or
restore the Froperty or to pay sums secured by this Security Instrumsant, whether or not then due. The 30-day period will
bagi whan the notice is grven.

Unlaas Lendar and Borrawer otherwise agree in wriling, any application of procesds to principe! shafl no« extend or
postpons the due dats of the monthly payments refsrred to in paragraph | or change the amount of the payments. if
under Jxaragrnph 20 the Property is acquired by Lender, Borrower's right to any insurancs policiss and proceeds resuiting
from damzge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Secuity Instrument mmediatsly prior to the acquisition,

5. Presarvation end Maintenance of Property; Leassholds. Borrower shall not destroy, demage, or substantialﬂ;
change the Propetty, ‘allzuy the Property 1o deteriorate or commit waste. If thie Ser ity Instrument is on a leasehold,
Borrower shall comptly vith. the provisions of the lease, and if Borrowar acquires fee title to the Property, the leasehold and
{ee atle shall not mergs urieyy Lender agress to the merger in writing.

6. Protection of Lenacs’s Rights in the Pro?enr. it Borrower fails to rrform the covenants and agreements
contained in this Security lnsiruravrt, or there is a legel proceading that may .. nificantly affect Lender's rights in the
Property (such as a proceeding (n-osnkrupicy, probate, or condemnation or to eniorce laws or regulations), then Lender
may do and pay for whatever is necicaary to protect the valus of the Property and Lendr's rights in the Property. Lender's
actions may include paying any sums sesured by a lien which has dricrity over this Soauity Instrument, Appeating in court,
paying reasonable attomays’ fees and Onturiag on the Property to make repeirs. Although Lender may take action under
thin paragraph. Lender does not have to dc s, )

Any amounty disbursed by Lender undar this paragiaph shall become additinnal debt of Barrowar secured by this
Sacunty Instrument. Unless Borrowar and Lenidar 2aree 1o other terms of paymaent, these amounts shall bear interest from
the date of disbursement at the Note rate and akall be payable, with interest, upon nofice from Lender to Borrower
requesting paymeant.

T. inspection. Lender or its agent may make resz~nable entries upon and inspections of the Propsrty. Lender shall
gwe Borrgwer notice at the tims of o1 prior (o an inspecton sy«:i?ing reasonable cause for the inspection.

8. Condemnation. The procesds of any award or claiin for dameges. direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, orfor-conveyance in lieu of condemnation, are hereby assigned
and shali be pad to Lendar. )

In the avent of a total taking of the Property, the procescs »'iall be applied to the sums secursd by this Security
Instrument, whather or not then dut, with any excess paid to Boirmwor, In the event of a partial taking of the Property,
uniess Borrowaer and Lender atherwise agres in writing, the sums secuiz.d by this Security Instrument shal! be reduced by
the amoi'nt of the procesds multiplied by the follawing fraction: (a} the total amount of the sums secured immaediately
betors the taking, divided by (b) the fair market veiue of the Property iiimedizialy before tha toking. Any balance shall be
pad to the Borrower

if the Proparty 19 sbandoned by Bowrowsr, or if, after notice by Landei-2o doriower that the condemnor offers to
make ah eward or settle a claim lor damages. Borrowver fails to respond to Lender within 30 day: aiter the date the notice
1 grven. Lender 13 authorized to collect and apply the proceeds, st its option, sithe: *5 izastoration or repair of tha Property
of 10 the sums sucured by this Secunty instrument. wiisther or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of procesds in principal shall not extend or
pastpone the due date of the monthly paymaents referred t in paragraph 1 or change the strount of such payments.

9. Borrower Nat Relessad; Forbearance By Lander Not a Waiver. Extension of ‘the time for payment or
moditcation of amortzaticn of the sums secured by this Security lnstrument granted by (enus~ to any successor in
interasy of Boarower shail not operate 10 relesss the liability of the origine! Borrowsr or Borrower's » (iccessors in intersat.
Lender shall not be required to commence proceadings against any successor in interest or refars to extend time for
peyment or atherwise modity amortization of the sums secured by this Security Instrument by recson of any demand
made by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender i axer..sing any right or
rernedy shall not be a waiver of or preclude the exercize of cnr nght or remedy. .

10. Suciassors and Assignas Bound; Joint and Several Lishility; Co-signers. The covenants and agreements of this
Secutrty Insrumaent shail bind and benefiz the successors and assigna of Lender and Borrower, subject to the provisions of
pacagraph 16, Borrower's covenants and agiwements shall be joint and severai. Any Barrower who co-signs this Security
(nstrument but does Nt execute the Note: (8] is co-signing this Sacutity instrument only to morigage. grant and convey
that Borrower’s interest in the Property under the terms of this Sscurity Instrument; {b) is not personally cbligated to pa
the sums secured by this Securily Instrument; and (c} agrees that Lender and any other Borrowar may agree to axtend.
modsty, orbaar or make any accommodations with regard to the terms of this Security Instrument or the Note without
thrat Borrowsr's consent,

11. Loan Chagaes, If the loan 3scured by this Security Instrument 13 subject to a law which sets maximum loan
charges, and that law 13 finally intarpreted so that the interest or other loan charges collected or 10 be collected in
connaction with tive loan excesd the permitted fimits; then: (a) any such loan charge shall be reduced by the amount
noco;sarx 10 reduce the charge to the psrmitted umit; and {(b) any suma e.'rumcollncted frorn Borrowar which exceeded
permitted limits wili be refunded to Borrower. Lander may choose o make this refund by reducing the principal owed
umicrI the Nots or by making a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as &
partial prepayment.
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Mdar shall release this Security
lnsrument without charge 1o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agress 1o the terrs and covenants contained in this Security Agresment,

STATE OF ILLINOIS., (T k. County ss:

R (4 owk. iy ('L . & Notary Public in and for said county and state, do
hareby certify that {_ﬁ‘ \}, ¢ c\\ 1y btvedees LS Lodb o b Lo |
parsonally known to me'tc-u7 the InlllJn. person whose namse

(e subacribed to the
forsgoing instrument. appearsd Faiore me this day in person, and acknowledged that . j__ he ':f""" signed and delivered

the said instrument as __l_{'._ drga voluntziv act, for the uses ond purposes therein st forth,

Given under my hand and official veal, this |

B -, {ne
|4 day of h}g v \ X o
w D
My commission expires: L ] B ,-—3\ L€ ‘1{{) e~
- N Notary Public
This document was prepared by
LI B "‘l.' \[\‘{\ :‘{.‘.‘,\'
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