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First Line Plus

Loan Nuraber:

Mortgage 1110203332347 ) 57424

THIS MCRTGAGE ("Security Instrument’} is given on June 13, 1996 . The mongagor
is SCOTT FISHMAN A SINGLE MAN AND KATHLEEN COWAN AKA KATHLEEN M COWAN,

A SINGLE WOMAN N
This Securtty instrument i goen to__The First National Bank of Chicago
whichisa _ Natigna! Banl . rrganized and existing under the laws of  the United States of America
whose agoress is _ Qne S5 Nationat Plaza. Chicago , Winois 60670 (Lender’). Borrower owes
Lender the maximum principal sum of S2ven Thousand Two Hundred and No/100
Dollars (1S $ 7.200.00 ), of the aggregate unpakd amount of all loans and any dishursements made
by Lender pursuant to that cerain Firct Line Plus Agresment of even date herewith executed by Borrower
("Agreement’), whichever is less. The Agreement is heraby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which /wieemant provides tor monthly Interest payments, with the ful
debt. it not paid earlier, due and payable five years ‘rom the Issue Date {as defined in tha Agreemant). The Lender
will provice the Borrower with & final payment notice a ieast 90 days befare the final paymant must be tnade. The
Agreement provides that foans may be made from dmwto time during the Draw Period (as delined in the
Agreement} The Draw Period may be extended by Lendarmn its sole discretion, bt In no event later than 20
years {rom the date hereof. All future loans wili fiave the saips lien priority as the odiginal loan. This Security
Instrument secures to Lender. (a) the repayment of the debt eviaeiced by the Agreement, Inciuding aHl principal,
interest. and other charges as provided for in the Agreement, and . renewals, extensions and modifications; (b}
e payment of all other sums, with interes!, advanced under paragrap’) 6 of this Security Instrumert ta protect
the security of this Security Instrument; and (¢} the performance of Borruwsr’s covenants and agreaments under
thic Security mstrument and the Agreement and all renewals, extensions andmodifications theredt, all of the
foregaing not to exceed twice the maximum principal sum stated above. For this sutnose, Borrower does hereby

mongage. grant and convey to Lender the foliowing described property tocateo in SOOK County,
fitinois:

("Bor:ower").

UNIT 858-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 858-00 WEST LAKESIDE CONDOMINIUM: AS DELIEANATED
AND DEFINED IN THE DECLARATYICH RECCRDED AS DOCUMENT NO 88212685, IN
THE EBAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 4C NORTH,
PANSE 14, EAXAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY

TLLINOIS, ¥
g}
W
. e
&
c:;.f"":‘ 7/45) [ )

Permanent Tax No.: 14172050491004

MAIL TO » BOX 357
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which has the address of 858 W LAKESIDE UNIT D CHICAGQO. L 6064(
("Property Addrass™):

TOGETHER WITH all the improvements now or herealter erected on the property. and all sasements, nghts,
appurienances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminem. domain, water nghts and stock and ak fodures now
ot hareafler a pant of the property. Al replacements and additions shall also be covered by this Securty
Instrument. All of the foreguing is referred to in this Security Instrument as the "Propecy”.

BORROWER COVENANTS that Barrower is lawfully caised of the estate hereby conveyed and has the right 10
mortgage, grant and convoy the Property and that the Property Is unencumberar, except for encumbrances of
record. Borrowsr warrants and wilt defend generally the title to the Property against all daims and demands.
sub&ect to any encumbrances of record  There is a prior mortgage from Borower to NATIONSBANC
CORP = dated 04/26/96 and recorded as docurtent number 36-330309

COVENANTS. Borrownr and Lender covenant and agree as follows:

1. Payment of Princioc’ and Interest. Borrower shall promptty pay when due the principal of and interest on
he debt evidenced by the /griement.

2, Application of Payments.~Alt payments received by Lender shall be appiied first to interest. then to other
charges, and then ta principal.

3. Charges; Llens. Borrower sha’l pay all taxes, assessments, cnarges. fines. axd wnpositions attnbitable 10
the Property, and leasehold payments ¢ giound rants, if any. Upon Lender's request. Borrower shall promptly
furnish to Lender alt notices of amouns *o be paid under this paragraph. The Borrower shall make these

Borrower shall pay, or cause 10 be paid, when due ind payable all laxes. assessments. wates charges. sewer
charges, license fees and other charges againcc wr in connection with the Propesty and shal! upon request.
promptly furnish to Lender duplicate receipts. Borrorver may, in good tath and weth due digence. contest the
validity or amaunt of any such taxes or assessments, previZad that (a) Borrower shall notity Lender i wring of the
intention of Borrower 1o contest the same belore any i (¢ assessmet has been increased by any wterest
penalties or costs, (b} Borrower shall first make all contasted puyments, under protest ¥ Borrower desres unless
such contest shall suspend the coliection thereof, {¢) netther the 7 roperty nor any part thereot or mlerest theren are
at any time In any danger of being sold, fodeited, lost or intene/el with, and {d) Borrower shall tumish sucn
secuiity as may be required in the contest or as requested by Lender

4. Hazard insurance. Borrower shail keep the improvemenls nuw. sxisting or hereafler erected on the
Property insured against loss by fire, hazards included within the lerm “sdanded coverage” and amy other
hazards, Including floods or flooding, for which Lender requires insurance. This ~zurance shall be mawtaned in
the amounts and for the periods that Lernder requires. The insurance carrier provading the nsurance shall be
chosen by Borrower subject to Lender's approval which shalt not be unteasonably withn:dd I Borrower fais 1o
maintain coverage described above, Lender may, at Lender's opticn, obtain coverage ic proiest Lender s nghts n
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceplable to Lender and shafl include a standa: ¢ #origage ciause.
Lendar shall have the right to hold the policies and renewals. If Lender requires. Borrower shaii r-onptly gve o
Lender all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss i not made promptly by Barrower

Unless Lender and Borrower otherwise agrée in writing, insurance proceeds shall be applied 10 restoranon or
repair of the Property damaged, if the restoration of repair is economically feasible, Lender's securty is not
lessened and Borrowaer is not in default under this Security Instrument or the Agreement. i the restoration ot repan
is not economically feasible ar Lender's security would be lessened, the insurance proceeds shall be applied to
the sumg secured by this Security instrument, whether or not then due, with any excess paxd to Borrower (f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inswrance
carrier has affered to settte a claim, then Lender may collect the insurance procaeds. Lender may use the
proceeds 10 repair or restore the Property of to pay sums sacured by this Security instrument, whether or not then
dus. The 30-day period wilt begin when the notice is given.

it under paragraph 12 the {’roperty is acquired by Lender, Borower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security tnstrument immediately priot to the acquisition
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. 5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
dusteay. damage. substantially change the Property, allow the Propery to detario.ate, or commit waste. Borrower
shalt be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impalr the lien created by this
Security Instrument or Lender's security interest. Borcower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfelture of tha Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default i Borrower,
during the loan application pracess, gave mateally false or inaccurate Information or statements to Lender (of
failed to provida Lender with any material infrmation) in connaction with the loans evidenced by the: Agreement.
I¥ this Security instrument is on a leasehold, Barrower shali comply with the provisions of the easa, and if
Borrower acquires fee title to the Property, the teasehold and 1ee title shall not merge unless l.ender agraes to the
mearger i writiq.

8. Protection 4! L.ender's Rights in the Property. If Borrowar falis to perform the covenints and agresments
comained in this Security Instrument, or there Is a legal proceeding that wmay significantly afiect Lender's rights In
the Pioparty (such 24 3 proceeding in bankruptcy, probate, far condemnation or to enforce laws or regulations},
then Lender may do and! bav lor whatever IS necessary to pratec! the value of tha Proparty and Lerder's rights in
the Propery. Lender's actinns may include paylng any sums sacured by a len which has priority over this
Security Instrument, appearing i court, paying reasonable attorneys’ fees, and entering on the Proparty to make
1apairs.  Although Landar may take gctian under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender undar this paragraph shali become additfonal debt of Borrawer secured by
this Security instrument. Unless Borover and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement al tha Agreement rate and shall be payable, with intbrest, upon natice from
Lender 10 Borrower requesting payment,

7. Inspection. |ender or s agent may make raasonable entries upon and inspections of the Property. Leader
shafl give Borrower notice at the time of or prior to aninsp.action specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or-claim for demages, Cirect or consequenthyl, in connection
with any condemnation ar other taking of any part of the-Troperty, or for conveyance In fieu of cendemnation, are
hereby assigned and shall he paid to Lender.

tn the event of a fotat taking of the Property, the proceeds shal'o2 applied o the sums secured by this Security
instrument, whether ot not then due, with any excess paid to Borower. In the event of a panial taking of the
Praperty, unless Borrower and Londer otherwlse agree In writing, the suris secured by this Security Instrisment
shall by reduced by the amaunt of the procesds multipiled by the foliuwing fraction: (a) the toal amount of the
sums secured immediately before the taking, divided by (b} the falr maikel vatue of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

i the Property is abandoned by Borrower, or i, after notice by Lendar to Botrawar that the condemnor affers to
make an award or settle a claim for darages, Borrower tails 10 respond to Lender within 20 daye. after the date the
noticr: is given, Lender is authorized to collect and apply the proceeds, at its option, ether 1o restaration or repair
of th Property of to the sums secured by this Security Instrument, whether or not then due.

9. Bomower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the't'inw for payment of
modfication of amortization of the sums secured by this Security Instrument granted by Lender ic ary successor in
interest of the Borrower shall not operate fo reloase the Nability of the ariginal Borrower or Borrower's successors in
interest  Lender shall rot be required to commence proceedings against any successor in Interest or refusa to
extend time for paymen: or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any derarkd made by the original Borrawer or Borrower's successors i interest. A walver in one or
more instances of any of the terms, covenants, caonditions or provisions hereaf, or of the Agreement, ar any pan
therert, shall apply to the particular instance or instances and at the particular time ot times only, and na such
wafver shall be deemed a continuing walver but all of the terms, covenants, conditions and oiner provisions of this
Securty Instrument and of the Agreement shall survive and continue 1o remain in full force and effect. No waiver
shall be asserted against Lunder unless in writing signed by Lender,
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and
agreements of thig Security Instrument shall bixd and benefit the successors and assigns of Lender and Bosrower.
subject to the provisions of paragraph 15, | thare is more than one pardy as Borrower, each of Bonower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Sacurity instrument but
does not axecute the Agreement. (a) is co-signing this Security Instrument only 10 morigage. grant and convey
that Borrower’s Imerest in the Property under the terms of this Securfty instrument, () is not personally otirated
to pay the sums secured by this Security instrument; and (c} agrees that Lender and any other Bomrower may
agree 1D extend, modify, forbear or make any accommodalions with regard to the terms ot this Security instrument
or the Agreement without that Borrower's consent,

1. Loan Charges. if the foan secured by this Security Instrument 13 subject to a law which sets maximum toan
charges, and that law s finally Interpreted so that the interest or other loan charges collected of to be collected in
connaction with the loan exceed the permitted limits, then {a} any such loan charge shall be reduced by the
amount necessa’, o reduce the charge to the permitted limit; and (b} any sums already colleciad from Borrowes
which exceeded peimitted limits will be refunded to Borrower. Lender may choose o make s refund by
reducing the principz cwed under the Agresment or by making a direct payment to Borrowee 1 a refund reduces
principal, the reduciden -« be treated as a partial prepayment without any prepayment charge under the
Agresmant,

12, Notices. Any nofice to Borrower provided for in this Security Instrument shail be given by deltvering & or by
malling it by first class mall tiwass anplicatie iaw requires use ot another method. The notice shail be Mirected o
the Property Address of any other adurzas Borrower dasignates by notice ta Lender. Any notice 1o Lender shall be
given by first class mall (o Lender's‘addracs stated harein of any other address Lender designates by notice 10
Borrower. Any notice provided for in thiz Security instrument shali be dsemed 1o have been given 1o Borrowear o
Lender when given as providad in this pasagara.

13. Governing Law; Severability. This Secu'ty Instrument shall be governed by federal law and the law ot
Minofs. In the event that any provision or claus! of this Secunty instrument or the Agreement conflicts with
applicable law, such conflict shall not sitact other previsions of this Security Instrument or the Agreemem which
can ba given effect without the conflicting provision. Tothis end the provisions of this Security Instrument and the
Agreement are deciared to be severable.

14. Assignmaent by Lerder. Lender miy assign ail or any podiion of its interast hereunder and its Aghts granted
herein and In the Agreement to any parson, trust, financial institugn or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succesd 1o Gt the rights, interests, and oplions of Lander
hareln and Inthe Agreement, and Lender shall thereupon have no further ob'ipations or labities thereunder

15. Transfer of the Property or 8 Beneficial Interest in Borrawes, e on Ssle. U all or any part of the
Property or any interast in it Is sold or transferred (or if a beneficial interest in @aerower is 50ld of transterred and
Borrower is not a natural person} without Lender's prior written consent, Lriader may, at its option, require
immediate paymant In full of all sums secured by this Security Instrument Howevor, this option shall not be
exercised by Lender if exercise ts prohibited by fedetal law as of the date of this Secuvdy Inctrument.

It Lerviar axerclses this option, Lender shall give Borrower nolice of acceleration. "he hwotice shall provide a
period of not less than 30 days trom the date the notice is delivered or maited within which S0t iower must pay ali
sums secured by this Security Instrument. If Boirower tails to pay these sums prict 10 the expiiiiun of this period,
Lander may fnvoke any remedies permitted by this Security (nstrument of the Agreernent without “Ufiher notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. |f Borrower meels certain conditions, Bomower shall have the right to have
antorcement of this Secuifty instrument discontinued at any time prior to the entry of 2 judgment enforcing this
Sacurity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would he due under
this Security instrument and the Agreement had no acceleration occurred; {b) cures any defaurt of any other
covenants or agreements; (¢} pays all expenses incured in enforcing this Security Instrument, including. but not
limited to, reasonable attcrneys’ fees; (d) takes such) action as Lender may reasonably require 10 assure that the
Hen of this Security Instrument, Lender's rights in the Property and Borrower's obiigatios 1o pay the sums securad
by this Secuwity tnstrument shall continue unchanged, and (g} not use the provision more frequently than once
every five years. Upon relnstatement by Borrower, this Security Instrument and the obligalions secured hereby
shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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.17. Mazardous Subiv.ances. Botrower shall not cause or permit the presence, use. dispasal, storage, or ralease
ot any Hazardous S.hstances on or in the Property. Borrower shall not da, nor allow anyong efse o do anything
affecting the Property that is in viptation of any Environmental Law. Tha precading two sentences shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are genefally
recognized to be appropriate ta normal residential uses and to maintenance of the Propeny.

Borrower shall promplly give Lender writtan notice of any investigation, ciaim, demand, fawsuit or other action by
any gcvarnmenta or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. i Borrower learns, of is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly taka all necessary remedial actlons in accordance with Envivonmentat Law.

As used in this paragraph 17, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and tne foliowing substances: gasaline, kerosene, other flammable or toxic
petroleum  preaiurts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, anvi tagioactive materiais  As used In this paragraph 17, “Environmental Law’ means federal laws
and laws of the jurisdictinn where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgzge. Borrower shall not be in default of any provision of any prior morigage.

19, Acceleration; Remadlies. Lender shall give notice to Borrower prior to acceleration following: {a)
Botrower's fraug o material /nstepresentation in connection with this Security instrument, the Agreement or the
Firat Line Plus evidenced by tha Agragment; (b} Borower's fallure to meet the repayment terms of the Agreement;
or (¢) Borawer's aclions of Inactiong »hich adversely affect the Praperty or any right Lender has in the Property
{hut not prior 10 acceteration under” Paragraph 15 untess applicable faw provides otherwise). The notice shall
specity: {a) the default; (b} the action reuulred o curs the default; (¢} & date, not lass than 30 days fram the date
the notice 15 givan to Borowat, by which tlie rdefault must be cured; and (d} that faiture to cure tha default on or
befors the date specified in the natice may resultn-acceleration of the sums secured by this Security Instrument,
foractosure Ly judicial proceeding and sale of the t roperty. The notice shall further inform Borrower of the right to
reinstate after acceleration and tha right 1o assert in ine foreclosure proceeding the nonexistence of a default or
any other dafense of Borrower to acceloration and forechosure. 1t the default Is nat cured on or before the date
specified in the notice, Lender at its optlon may require-irdnediate payment in full of all sums secured by this
Secwiity Instrument without further demaad and may foraciues this Security Instrumant by judicial pruceeding.
Lender shall be entitted 1o collect afl expanses incurred In lega: rmceedings pursuing the remedies provided in
this pasagraph 18, inciuding, but not limited to, reasonable attornav:"iees and costs of itle evidence.

20. Lender in Posseasion. Upon accelaration under Paragraph 18 or abandonment of the Proparty and at any
tme prior o the expiratian of any period of redamption following fudictai sala, Lender {in persan, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and o
colect the rents of the Property including those past due. Any rents collected vv-Lender or the receivar shall be
apphied first to payment of tha costs of management of the Proparty and collecticn of rents, including, but not
fimited to. recener's feas, pramiums on receiver's bonds and reasonable attorneys” fess. and than to the sums
secured by this Security Instrument.  Nothing herein contained shalf be construed as crnstituting Lender a
mongages in possassion in the absence of the taking of actuat possession of the Property oy Lender pursuant (o
this Paragraph 20. In the exetcise of the powers herain granted Lender, no liability shall be ssserted or gnforced
against Lander all such Hability being expressly waived and released by Barrower.

21. Releaso. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrumant,

22. Waiver of Homestead. Borrower walves all right of homestead exemption inthe Property.

23. No Offsets by Borrower. No offset o1 clalm thal Borrower now has or may have in the future against
Lender shali refigve Borrower from paying any amaounts due under the Agreemant or this Security [nstrument or
from performing any ofher obligations contained therein,

24, Riders to this Security Instrument. (f one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the saovananis and agreements of this Security Insteument as f the rider(s} were a &
part of this Security Instrumaent, o
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenant: contained in this Securty
instrument and in any rder(s) executed by Borrower and recorded wﬂh}the Secutty Instrumen.

A v ;'f_’ é’_.r T
AKA KéTHLEEH COWAN -Bormwer

-Borrower

Space Below This Line For Acknowisdgment)

This Documant Preparad By: _VERONICA G RHODES L

The First teatonal Bank of Chicago
Onag First Natinra! Plaza Sutte 0203, Chicago, 1L 60670

STATE OF ILLINOIS, County ss:
! _____, & Notary Public in and for said county and <late do hereby

certiy thal SCOTT FIHMAN, A SINGLZ MAN AND KATHLEEN COWAN AKA KATHLEEN M COWAN,
A SINGLE WOMAN —
personally known to me fo be the same Larson{s) whose name(s) is (are) subscribed to the foregoing instrument

appeared before me this day in person, ard. acknowledged that signad  and

dellvered the said instrumentas ___ free qr?\volumary act, for the uses and Turﬁases therain set torth
Given under my hand and officiaf seal, this " \_da yof __J_Ul;_’__ g b4
My Commission expires: L‘I v ', N £
Notary Public

;I S }
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