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PROVISIONS WHLCY WILI. REQUIRE A BALLON PAYMENT AT MATURITY
THES MORTOACE (O Security Instrument”™y s given on - June 2, 1990
The mortgagor is BELTAS WOPEZ and SILVIA L. LOFEZ, HIS WIFL

("lorrower”). This Security Instrament iy given to

SECOND FEDERAL SAVINGS AN LOAN ASSN
which is orgnized and existing under the Liws of UNITED STATES OF AMERICA |
3960 WEST 26TH STREET, CHICAGO, [LUINGIS 60623

and whose address s

{"Lurder”r Borrower owes Lender the principal sum of

SIXTY-SIX THOUSAND FIVE HUNDRED DOLLARS AND 00/100

Daollars (L.8.3 66,500.00 ) This deht is elad peed by Borrower's note dufed the same date as
this Seeurity Instrument ("Note™), which provides for mothly, payments, with the full debt, it not paid
eaclier, due and pavable on June 5, 2001 . Thix Security Insirument secures

to Lender: (u) the cepayment of the deht evidenced by the Noted vith interest, and all renewals, extensions
and moditications of the Note; () the payment of all other stins, With wiceest, advaneed under peragraph 7
to protect the security of this Secunty Instruments und (o) the performancye ot Borrower's covenants and
agreements under this Secarity Instrument and the Note, For thiy purposed Pairower does hereby morlpape,
graent and vonvey to Lender the tolluwing desenbed propenty ocated in

STATE QF iLLINOIS, COOK . o
LA ER

LOT 8 IN BLOCK 1 IN JAMES WV,F ALLEN'S ADDITION TO CAICAGD, BEING A
SUBDIVISION OF BLOCK 5 IN RXID’S SUBDIVISION OF THE WEST 1/2 CF THE
SOUYHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE *¥3. EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOCIS

JL—‘»L x.‘.;:‘-_::u;'\nl\’
PERMANENT INDEX TAX # 16 27 419 031 0000 '

County, Hinois:

which has the address of 2818 5. KEELER CHICAGD
[Sll'\:L‘ll [ty
ltiinow 60623 (' Property Adudress™),

[Zip Code
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+ TOGETHER WITH «ll the improvements now or herestter erected on the property, and all vasensents, appurtenances. and
fixtures now ur hereatter a part of the property. Al replacements and additions shall also be covered by this Security bistruement,
All of the torepoing is referred to in this Securily Instrument & the "Property.”

j BORROWER COVENANTS that borrowes ix Lawltully seised of the extate hiereby conveved and has the nght to grant amd
ponvey the Propecty and that the Property ts unencumbered, except tor encumbrances of record, Borrower warrants and will
defend penerally the fitle ta the Property against all claims wand demands, suhject 1o any encatnbrances of record.

2 THIS SECURITY INSTRUMENT comhines umtorm covenants tor nationsd use amd pon-undform covenanis wath Jonited
Kariations by mirisdiction to copstitute & unitorm sectrdy mstriment coveting feal propuerty.

UINIFORAM COVENANTS., Borrower and Lender covenant and agree as tollows:

(. Payinent of Principal and Interest: Prepayment and Late Charges. Borrower shadl promipely pay when due the prineipal
af and interest on the deht evidenced by the Note wnd any prepayment aod late chavges due ander the Note.

2. Funds for Taves and Insurance. Subject ta appheable law or to « written wisver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are due under the Note, until the Note bs paid o full, o s CFands"y for: (4} yearly taxes
and assessments which may attain priority over this Secunity lustrument as ¢ lien on the Property: () yearly feasehold payments
or grouad rents on 1he Uroperty, if any: (v) yearly hazard or propesty insurance premisns; 0B yearly flood insuraoce premiums, if
any; {e) yearly mortgageinsurance premiums, it any; and (0 any sums payable by Borrower to Lender, in accordance with the
provisions of pasagraph 6. 90 lied of the payment of mortgage insurianee premimas. Theve items are called "Escrow Rems.”
Lender may, 4 any time, o0ibect and hold Funds in an amount not o exceed the maximum amosnt a lender for a federally
related mortgage foan mdy egine for Borrowers escrow acconnt under the federil Real Estate Settlenent Procedtires Act of
1974 as amended from time 16-ate. 12 USO8 2601 et seq. ("RESPAY unkess another law that applies 1o the Funds sets o
Jesser amount. If o, Lemder mav, o aay ttme, collect and Gold Funds in i amount nt 1o exceed the lesser amount. Lender may
estimate the amaunt of Funds due s the basis of current data and reasonable estinkites of expenditures of fiuture Escrow Jtems
or otherwise 10 accordance with applicabls w

The Funds shall be held in an fustitutus whese deposits are msured bvoa redernd wgency, mstruientahty, of entity (including
Lender, f Lender is sueh an institattoay or i any Tederal Home Loan Bask. Lender shadb apply the Funds to pay the essrow
items. Lender may not charge Borrower Yor howdg wnd applyng the Funds, aoodally anolyzing the escrow aceount, or veritymg
the Escrow [tems, unless Lender pays Borrower intetest pnthe Funds and applicable Law pernnts Lender to make such a chirge.
However, Letder may require Borrower to pay a onesirie charge for an independent real estate tax reporting servive used by
Lender in connection with this loan, unless applicable ket provides otherwise,  Unless an agreement is muade or appheable law
requires interest 1o he paid, Lender shall not be required 1o Day dorrower any inferest or eorings on the Fuads, Borrower and
Lender may ugree in wriling, however, that interest shall he padimithe Funds, Lendee shall give to Borrower, without chirge, un
annual acconnting vt the Fonds showang credits and debits ta the B and the purpose for which each debit to the Funds way
tnade. The Funds are pledged as additional security for all ssms secuted fiv this Security Instrunent,

It the Funds held by Lender exceed the amounts pernited to be held Sy apphealle Tow, Lender shiudl wecount to Borrower for
the excess Funds in accordapee with the requirements of applicable b, L%0e amaount ot the Funds held by Lender at any tine
is not sutticicit 1o pay the Escrow frems when due, Lender may so sotty Bordwer in swriting, ando m such case Borrower shall
pay to Lender the amount tecessary tno make up the deticiency. Borrower shall Gipie.np the deticiency in no sore than twetve
monthly pavments, at Leuder's sole discretion.

Upon pavinent in tull of all sums secured by this Security fustrutnent, Lender shali promptly refund to Borrower aay Funds
heid hy Lender. H, under paragraph 23, Lender shall acgiire or sell the Praperty, Lender, prize in the acyuisition or sale of the
Property, shall apply uny Fuads beld by Lender at the time of acquisition or sade as o cred? apainst the suos secured by tus
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payinents reveived o7 Mesder ander pacagraphs |
and 2 shall he apphed: first, to any prepayment charges Jue nnder the Noteo secoind, to amounts piyeole ander parapraph L
third. 10 interest due; tourth, to prineipal duey and st teany kute charges due under the pote.

4. Charges: Liens. Borrower shatl pay all taxes, assessments, charges, tines amd jinpositons altgibuteds to the Property
which may attain prionty over Uns Secunty Instrunment, and leaschold payments or pround rents, it any. Borrower shall pay these
ohligations i the munner provided i parageaph 2, or af got paid in that manner. Borcower shadl pay them on e directy to the
person owed payment. Borrower shall promptly turnish to Leader alf notices of anounts to he paid under tas paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Leeder receipts evidencing the payments,

Barrower shall prompily discharge any hen which has priorey over this Seeunty {ustrument wiless Berrower: (w) apredfn
writing to the payment of the obbgation secured by the Ben in o manner swceptable to Lender; (B) contests tn good fuith thefyen
by, or detends agamst entorcement of the lien i, legal procecdmgs which v the Lender’s opinien operate 1o prevent e
enforcement of the len; or (¢} secures from the holder of the e an agreement satisfactory to Leader subordiatiog the lififto
this Security Instrument. ¥ Lendee determines that any part of the Property is subject to a lien which way attain priorily pger
this Security Instrument, Lender may give Borrower a notce identitving the lien. Borrower shall satisty the hen or take v jor
more of the actions set torth above within 10 davs of the giving of notiee, {J

5, Huzard or Praperty Insursnice. Borrower shall keep tie improvements now existinig or hereafter erected ou the ProfPrty
insured agnst loss by firg, hezards ineluded within the term "extended coverage” and any other hazards, including flosds or
Rooding, for which Lender reguires insurance.  This insurance shall be matetained in the amousts and lor the periods that Lender
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regures. The insutance cargier providing the msurinee shall be chosen by Borrower subject 1o Lender's approvad which shall not
he unreasonably withheld, 1 Borcower fuils to maintain coverage desenibed above, Leader may, at bender's option, ohtain coverage
o protect Lender's nghts in the Property i accordance with parageaph 7.

All jasurance policies and renewals shall be aceeptable o Lender and shell inelude o standard mortgage clause. Lender shall
have the right o hold the polivies and renewals. W Lender requires, Borroser shall promptly give 1o Lender all seceipts of paid
premiums and repewid netices. In the event of toss, Borrower shiall give prompt notice ta the insuranee carrier and Lender. Lender
may make prool of foss of rot made promptly by Borrower.

Unless Lender and Boreower otherwise agree in writing, wsuranee proceeds stall be applicd w0 restoration or repair of the
Property damaged, if the restoration or repair is ceononteally feasible and Lender's seceurny iy nod fessened. Hthe restoration or
repair 18 not economically feasible or Lender's securnily would he lessened, the insurance proveeds shadl be applied o the sums
secured by this Seeurity Instrument, whether or aol then due, with oy excess pad o Borrower. 0 Borrower abandons the Property,
or does ot answer within 30 days a notice from Leader that the msuranee caenier has offered w settfe a claim, then Lender may
vollect the insurasen proceeds. Lender may use the proceeds do repain or restore the Property o o pay suss secured by this
Secunity Instrument, whether of not then due. The 30-day pertod witl begin when the notice is given.

Uniews Lender andd Parrower otherwise agree in witing, any application of procecds 1o principal shall not extend or postpong
the duc date of the monthin mayements referred toin paragraphs | and 2 or change the anount of te payments, 1 under pistagraph
2t the Property is acquirdd by Lender, Borrower's rght 10 any insteance pobicies and proceeds resulling frons diamage o the
Praperty prior to the acquistionvsball pass W Lender o the extent of the sums seeured by this Sceurity Instrument immaediately
pPOorF o the acquisdtion.

6. Oceupancy, Preservation, Mamcaance and Protection of the Property; Borrowers Joan Application; Lenseholds. Borrower
shall veeapy, establish, and use the Propedyas Borrower's principal residence within sty days after the exeeution of this Secunty
Instrument and shall continue to ocenpy s’ Property as Bogrower's principal residenice fur at feast one year alter the date of
wecupancy, unless Lender otheswise agrees i anting, which comsent shall not be unreasombly withhell, or unless extenwating
cireurnstances oxist which are beyond Borcower's_vontrol. Borrower shall not destroy, damage or impair the Propeny, allow the
Property to deteriorate. or commit waste on the Podperty. Borrower shall be in sdelaubt iF any forfeiture action or provesding,
whether civil or eriminzl, is begun that in Leadecs foed Zath judgment could resnlUin forfeiture of the Propetty or oihersise
materially rupair the hen created by this Seeurity Instrugiient or Lender's seeurity interest. Borrower iy cure such a defail and
reinstate, as provided in paragraph 18, by causing the action o’ progeeding 1o be dismissed withe o ruling that, in Lender's poad fth
determipation, preciudes torfeiture of the Borrowee’s interest etbeProperty or other material impirrment of the fien created by
this Security Instrument or Lender's seeunity interest, Borrower siudialso be in defante il Bunower, during the loan application
process, gave malerially false o iuecurate mformation or stuiemens/w Lender tor Biled to provide Lender with any material
informatiun} in connection with the loan evideaced by the Note, inelnding Heipot liemted 1o, representations conceneng Borrower's
oceupancey of the Property as @ prancipal residence. 10 this Secunty Tnstrumentson i leaschold, Borrower shall comply wath all the
provisions of the lease. 1 Borrower acquires fee Bitle W the Property, the leasciioldand the tee title shall not merge unless Lensler
agrees 1o the merger in wrilieng

7. Protection of Lender’s Rights in the Property. 117 Borrower fails o perdormy tie/torenants and agreceents contained in Vs
Securily Instrument, ot there is a legal proceediing that may sgniticantly affect Leader's riytits 2o the Property (such as a proveeding
in bankruptey, probate, for condemnation or forfeiture or o enforee Jaws or regatations), then Leader may do andt pay for whateser
is necessary o protect the value of the Property and Lender's rghts in the Propeny. Lemder's setons may include payiig iy sums
secured by o lien which has pronty over this Security instrument, appearing i court, paving reasunabic attorneys’ fees and enteting
on the Properly to make repairs. Although Lendet may take action under this paragraph 7, Lender does fiethave o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeonte wdditional debt of Bormwerpsesured by this Security

fsstrument. Hrdess Borrower and Lender agree o other terms of pasmient, these amounts shall bear iriedes) from the date of
dishursernent at the Note e and shall be puavable, with nterest, upon notice from Lender 1o Borrowaer requesiiag phayient.

K. Mortgage bowraoee. I Londer required mortgage osurance as o conditon of miaking the Joan seeured by this Sceeunty
Instrutnent, Borrower shall pay the premivms required o maimain the mortgage insuranve i effect. 11 Jor any season. the
morlgage insuranee coverage reguired by Lender lipses of ceases 1o heoineffect, Borrower shall pay the premums reguired 1o

obtain coverage substantially cquivalent o the mortgage insurance previously in effect, at g vost subsumtidly eqnivalent ta the cost
1o Borrower of the mortgage insutince previous!y in effect, from an alternale mogtgage wsurer approved by Leader M substantially
equivalent mortgage insurance coverage is not avitable, Bormwer shall pay to Lender vach month i s cquial o one-twellth of
the yearly mortgage insuranve preminm being pard by Borrower when the insuranee coverage fapsed or ceased to he o offect
Lender will aceept, nse and retain hese payments 4 a losg reserye i lew ol morgage insuzaines. Loss reserve payments may ao
loager be required, at the vpton of Lender. i mortgage insurance coverage (o tie mnount and for the period that Lender
Fequites) provided by an insurer approved by Lesder again becomes available and s obtaied. Burrower shall pay the premsinms
reguired o maintain mostgage nsurany in effecto or to provide w toss ceserve, unti the requirement lor mortgage insurance ends ir
avenrdanve with any witten agreement between Borrower and Lender ur applicable Jaw. (¢
Y9, Inspection. Lemder of iy agent may make ressonable entnes upon and s pections of the
Borrower nrotive b the time of of prior o an inspedtion spevilving reasonatte cruse for the inspection.
10. Condemmation. The procecds of any awand of dai for damages, ditcet or consequential, i conpection with any N
Sungle Farruly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants 990 (page 3ol 6 pugcsw
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condemnaticn of othee taking of any part of the Property, or for conveyaace i oo of condemnation, are hereby assigned and shall

i I

¥ he paid to Lender.

[n the event of 4 otal taking of the Property, the proceeds shall he applied o the suan seeured by this Secunty insirameny,
whether or pol then due, with any exeess paid to Borrowes, Tn the cvent of aopartial tekeng of the Property o whuch the fair market
vatlue of the Property immediately before the taking is cqual w o greater than the amount of the sums secured by thos Secarity
Instrument smmediately helore the taking, unless Borrower and Leader otherwase agree in wreiting, the smns secured by this Secunty
Instrument shalt be reduced by the amount of the proceeds mwloplied hy the following fraction: Gy the ol amound of the suns
secured immedintely before the tauking, dmded by (bi the fair market value of the Propenty immediately before the taking. Any
batunee shall be paid tu Bortower, In the event of & partial taking of the Property in which the fuis miarket value of the Property
snmediately before the taking s Tess than the amount of the sumy secured maediately betore the tking, unless Borrower and
Lender otherwise agree in witing or unless applivable Jaw otherwise provides, the procecds shall be applied o the suins secured hy

Rl )

L

this Security Instrument whether or nol the sums ate then due.
IF the Property /& shamdoned by Bortower, or if, alter notice by Lender to Borrower that the coademnor oflers o make ao

anard or settie a vlanm e damages, Botrower fails to respond 0 Lender within 30 days alter the dite the notice is piven, Londer
15 awthorized tu colleel Gpd apply the proceeds, al its opuon, cither W resteration or repair of the Propeny or 1o the sims secured
by thus Scearmty Instrumenuebicther or not then due,

Unless Leader and Borteseaotherwise apree in wniting, any appheation of proceeds W principad shail not extend or pustpone
the due date of the monthly pavinceSs referred Lo n pargraphs | and 2 or Jiange the ameunt of sach payments,

10 Borrower Not Released: dncbearance by Vender Not a Wabver. Extension of the time Tor payment or inodification ol
amottization of the suma secured by 53 Secunity fnstrument granted by Leader to sy sueeessor ininterest of Bocrower shadl mot
operate o release the fiahdity of the odginsl_Borrower or Borrower’s suevessors i anterest. Lendvee shall aol be required to
commenee proovedings against any suceessof 4 mterest of refuse to extend tme Yor payment or otherwise modify amortization of
the surms secured by this Sceurity Instrument by feasin of any demand made by the omged Borrower o Borrower's siovessers in
interest. Any forbearanee by Lender b exercising saysight or remedy shall nol be a waiver of or preclude the exercise of any right
ar remedy

12, Suceessors and Aasizns Bound: Joing aad Severl A ability; Cosigrers. The covenants and agreements ol this Seearity
Instrument shall bind and benelit the successors and assigng of Lewder and Borrower, subject to the provisions of paragraph 17,
Borrowers covenants and agreements shabl be joint and severad Anp Borrower wha vessigns this Seeurity Instrogient bul does not
execule the Note: (a) iy co-sigiinig this Seeurity Tostrumient ok 33 mottgage, grant and convey that Borrower's inferest in the
Property undes the terms of this Sectrity Instrument; (hy s not yesdnally obligated W pay the sutes secused by ts Security
Instroment; and () agrees that Lender and sny other Borrower may spededo extend, modify, furhear o make any accommditions
with regard to the terms of ths Security Instrument or the Note without that 8asroser’s consent.

13 Laaa Charges. I the loan secured by this Sceurity Tnstrument is subject e law which sets imanimun kuan charges, ansd that
law is finally interpreted so that the interest or uther foan charges voliected or 1o bétoliceted in congiection with the Toan oxeeed
the permitied fimiss, then: (e any such loun chiarge shall be reduced by the amount seeesary o nedoce the charge o the permitied
limit: and th ary sums already colleeted from Borrower which exceeded peemitted Timity Wil be refonded to Borrower. Lender sy
choose to make this refund by reduaing the principat owed under the Nowe or by miaking s dved payoent to Borrower. If a refund
teduces principal. the teduction will e treated as a partial prepayinent withost any prepaymea; tirirge under the Now,

14. Notiees. Any nolice 2o Borrower provided for in this Seeurity Instiment shall he given b lelivenng it or by mailing it by
Rest class mal undess applicable law reguires use of another method. The potice shall be directed ot Propenty Adiress or any
other addsess Borrower designates by notice to Lender. Any notive to Lender shall be given by Test G/ suail to Lender's address
stated hervin or any other address Lender designates by notive 1o Borrower. Any totice providest Tor 10 this Secuarity Instirument
shall he deemed o have been givea W Borrower of Lender when given us provided i this paragraph.

15, Goversing Faw: Severabilin, This Seeurity dnstrument shadl e governed by tederal faw and the Jaw sl risdiction in
which the Property s located. In the event that any provison or claase of this Seearity Instrument or the Note conflivts with
apphicable Law, such conflict shall ot affect other provisions of this Seewnity Tnstrument or the Note which can he ghven effect
without the conflicting provision. To this ead the provisions of this Secunity Instrument and the Note are dechired o be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Peoperty or a BeoeGeial Interest in Borrower, [ all ot any part of the Properly or any inlerest i it is sohl o
or transferred (or if a benelicn! interest in HBorrower mosold or transterred and Boreower 15 not a nateral persont witlioul Lender's .
privr written vonsent, Lender may, at ity option, reguired immeduie payiment in (ull of b swms secured by this Sceeutily Instrument. '

Howeser, this option shall not be exervised by Lender if exercise is profubited by lederal faw as of the date ol this Security
Instrument.

If Lender esercises this eption, Lender shadl give Borrower motice of aceeleration, The notice sha) provide a period of ot bess
than 30 days from the date the nutice is delivered or mailed within which Borrower st pay all sus secured by this Scecurity
{ustrarment, 1§ Borrowet fals to pay these swms prior to the expiration of this period, Lender miy invake any remuedies pernutted by

this Seeurity Instrumest without fnrthet notice or demand on Borrower.
1%, Borrower's Right to Reinstate. {f Borrower mects veriain conditions, Borrower shiull ivve the sight o bave enforcement of
this Security fnsteument discontinued at any lime prior to the carlier ofian 5 duys (0r such other peniod as apphicable Jaw may

Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - Unitorm Covenants 980 page 4 al & pagest
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specify tor reinstatement) betore sale of the Property pursgant to any power of side contained in this Securty Instrument; or (b}
entry of @ judgment entorcing this Secunity hstrument. Those unnl(uom are that Borrower: (o) pays Lender @il sums which then
whuld be due under tns Security lnstenment and the Note as i no acceleration had ocenrred: (b) cures any default of any other
covenants of agrecments: () pays all expenses menrred i enforcing this Secunty Instrument, inchidimg, hut aot imited to,
reasonable attorpeys’ fees, and (d) fakes such action as Lender mray reasonably require to assare that the len of this Security
lastrument, Lender’s nghts in the Property and Borrower's obligation to pay the sums secured by this Security lastrumem shall
eontinue unchanged. Upon reinstatement by Borrower, this Security fustrament and the obligations sectired herehy shall remin
tafly ettective as 1t no acceleration bad oceurred. However, this right to reinstate shall nat apply  the case of seceleration under
paracraph 17.

19, Sale of Naote; Chanpe of Loan Servicer, The Note or i partial fnterest in the Note (tugethier with ths Secarnity Instrument}
may he sold otre or more Lmes withuit prior otive to Borrower, A sale may result i @ chauge in the entity (Known as the "Loan
Servicer') that coflects montily payments due under the Note and this Security Bestrument. There also may be one or more
changes of the Loan Servicer unrelated to 4 sale of the Note, IV there is o change of the Loan Servicer, Borrower will be piven
written notice of the change in accordance with paragraph 14 whove and applicable law. The notice will state the name and
addeess of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required hy apphcable law

20, Hazardons Substances. Borrower shall not calse or permt the presence, use, disposal, stotuge, or jelease of any
Huzardous Substanvces oi-oe in the Property. Boccower shall not do. nor altow wnyone else to da, anything affectng the Property
that is in violation of any Ehvironmental Law. The preceding two seatences shall net apply to the presence, use, or storage on
the Progerty of small quantitics of Hazardous Substunces that are generally recopnized to he appsopriate 1o normal residential
uses and to maintenance of the 2roperty,

Borrower shail promply yivd Llunder writter notie of any investgation, claim, demand, fawsdit or other action by any
governmental oe regalstory agency O private panty involving the Property and any Hazardons Sabstance o Enviconmentul Linw o
which Borrower has actual knowldge, £ Borrower fearns, or is notified by any governmental or regulatory suthorily, that any
removal or other remediation ol any HagardeUs Substance aftecting the Property is necessary, Borrower shall promptly take ull

fecessary remedial actions in wocordance wath Epvitonmental Law.

As used in this paragraph 20, “Hazirdous Substances” wre those substances defined as toxw or hazardous substances hry
Environmental Law and the following substancels gasoline, Kerosene, other tamable or toae petroleumn products, toxic
pesticides and herhicides, volatile solvents, materials coptudding asbestos or tormahlehyde, and radioactive matenials. As used in
this paragraph 20, "Environmentul Law” means federal laws and laws of the urisdicton where the Property is focated that redate
to health, safety or envirofimental protection,

NON-UNIFORM COVENANTS. Burrower and Lender tusther vovenant and agree as tollows:

31, Acceleration: Rewedies, Lender shall give notive to Basredwer prioy 1o acceleration following Borrower’s breach of any
covenamt or agreemwnt it this Security Instrument (but ot prior 44 _acceleration under paragraph 17 unless applicable faw
provides ntherwise), The notice shafl specify: G0 the default; (b) the activa Ceguired to cure the defaull; te) o date, not less than
30 daw from the date the natice s given to Borrower, by which the defaul wiust he cured; and (d) that failure o cure the defanlt
on or hefore the date specified in the notice may resolt in acceleration of sl sums secured by this Security Instrument,
forectosure by judicial proveeding and sale of the Property. The aatice shall furtker inform Borrawer of the right to reinstate after
accelerution and the right to assert in the Toreclosure proceeding the non-existence st defaudt or any other defense of Borrower
1o aceeleration and foreclosure, I the defanlt is not cured on or before the date specitiesd i the notice, Lender at its option muy
require inmediate payment in full of all sums secured by this Security Instrument withm! Varther demand and may foreclose this
Security Instrument by judicial proceeding, Lender shull be entitled to collect wll expenses marred in pursuing the remedies
pmndt'd in this purugrapgh 21, including, buy net lmited to, altorneyy’ fees aad costs of title evigene:

22, Release. Upon saviment of afl sums secured by this Secanty Instrument, Tender shall (eleaie tiis Security tnstrument
without charge to Borrower, Borrower shall pay any recordation costs.

23 Waive of Hamestead. Borrower waives «ll 7ight of homestead exeinptton in the Property.
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2. Riders to this Secyrity lostrument, [ ane or more riders are exceuted by Borrower and recorded together with this
Secunity Instrument. the covenunls and agreements of cach such rider shall be meerporated inte and shall amend and supplement
the covenunts aned agreements of this Security fnstrutrent as 18 the nder{s) were a part of this Securty Instrument.

[Check appheable boxges )

"

¥

? D.—%djustahlc Rute Rider D Condominiwin Ruder !}(ﬁ Tk Fumily Ruder

if

J D(;raduatul Payment Rider D Planned Unit Development Rider 1 Biweekly Pavment Rider
D Balloon Ruler D Rate Improvement Kider [ Second Home Rider

L Otherts) fspecits|

BY SIGNING BELOW, Horrower accepts amd agrees to the terms and covenants contained in thes Security Instrument and in
any rider(s) executel ngorrower and recorded with it

Witnesses:
e el
e R
L. f'/;m._' . W (Sealj
ELIAS LOPEZ’A ~Borrower
T Yoo
N e RN FE AN {Seul)
SILVIA L. LCPEZ -Borrower

/.
STATE OF TILLINGIS, (/UJLQ/L Coaaty sx:
L /K(—( /E%/,)éﬂ/)td—) . Notary Public tn and for said conoty and state,
do hereby certity ther ELIAS LOPEZ and SILVIA L. LOPE"; MY L+ =
o

, persomally known te me 1o be the same perssanis) whose nameds)

subscribed to the foregoing instrument, appeared betore me this day in person, and ackadwldlged that /; L‘L// signed
and delivered the said instrument as /70 g free amd voluntary wot, fortne uses and purposes therein set
forth.

TJe /496

Given under my hand and otficti] seal, this duy of

- . / /"
My Commisston expires: : ’ ‘ R .
Ly/:LTV<;;/ ég%);&
s —_

~OFFICIAL SEAL Notary Puh[}%

KATY THOMAS oy

mﬁﬁm Sl;usm STATE OF mLNOrS e

This instrument was pregared by JON EXPIRES MAR 28, 2000 ‘:'j
AGATHA J. STEINKE I

{Natne} w

1960 WEST 26TH STREET
{Address

CHICAGO ILLINOIS 60623

Form J03d 9190 (page 6 of 6 payges)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

__THIS BALLOON RIDER » made this 218t day of June 1996 ,
and s incorporited into and shall be deemed to amend and supplement the Mortgage, Beed of Trast or Deed to Secare
Debt (the “Sceurity Tnstrument”™) of the same dide given by the undersigned ithe "Borower”™) o secure the Burrower's Note

o
SECOND FEDERAL SAVINGS AND LOAN ASSN

the "Lender™t of the same date and covering the property deseribed e the Seeurity Instrument and Jovated a
2818 S. KEELER, CHICAGO, IL 0623
[Property Address

The qpiesost rate stated on the Note is calied the "™Note Rade” The date of the Note s called the "Now Oate”
anderstand e Lender may transfer the Note, Seeurity Instrument and thes Rider. The Lender or anyone who tikes e
Note. the Seeuriv rétrument aad this Rider by transfer and wha is entitded to receive paymenis snder the Note is called the

"Note Halder”

ADDITIONAL COVENANTS. o additon o the coverinls and ageeements in the Seeurity Instroment,  Bosrower
and Lender further covenant /o agree as follows despite anything to the contrary contained in the Seensity Instroment or

ihe Newe):
1. CONDITIONAL RIGHT TO KEFIMANCE

At the maturity date of the Note nd Seeunty fnstrument (the "Matinty Diste”), 1 will be able to obtain a new Joan
("New Loan®) with o new Maturily Datd of . June 5, 2006 cand with an
interest rate equal to the "New Note Rate” dewraided i accordanee with Section 3 hefow it all the conditions provided in
Sectiors 2 and § bebew are met (the *Conditional R Tancing Opuon™y 1 those conditions are not met, T understand that the
Note Helder is under no obligation W refinanee or moily the Note, or to extend the Mauity Date, and that | will have o

repay the Note from my own resourees or hind alender wilfing to lend me the momey o repay the Note,

2. CONDITIONS TO OPTION

U1 want to exercise the Copditional Refinanving Oplion ab elardily, vertain comditions must he met as of the Matunty
Date. These conditions are: (1) 1 must sl be the owner and occupantiea the property subject o ihe Security Instrment ithe
"Property’y; (2) 1 awst be current in iy montidy payaieats and canmot hive Bigen more than 30 days fate on amg of the 12
scheduled monthly pavinents immediately preceding the Satnty Date; (3 s Jen against the Property (except for taxes ind
spevial assessmenty not et due and payable) other than that of the Scenrity fistiiment may exist; (41 the New Notwe Rate
canpot be more than § pereentage points above the Note Rate and 8y Tmost make Zavniften reguest o the Note Holder as
provided 1n Seetion 5 below.
Y CALCULATING THE NEW RATE

The New Note Rate will be a fxed rate of interest egral to the Federad Nationad Mortgage SSssociation's required net
vichd for 30-year tived rate mortgages subject o a 60-day manidatory delivery commibiment, plus oreetall of one perventage
paint (0.5%), roundud to the pearest one eighth ol vae pereentage point (G125%) ¢the "New Note Rite™) The nequired net
vield shall be the applivable net yvield a cffect on the date and time ol day that the Note Holder reecioes natice of my
election 1o exercise the Conditional Refinancing Option, 1§ 1his required net sield is not wvailable, the Note Holder will
deiermaine the New Note Rate by using comparabie inforntion.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rage as edeulated in Section 3 above 1s nol greater than § poecentage points above the NDIS'O

Rale and ait other conditions reguired (v Sectivn 2 above are salisfied, the Note Holder will determine the amount of the
monthly pavinent that will be sufficient to repay in full () the enpard paneipal, plus (b acerued but unpaid interest, plus (o A
Al other stims [ will awe under the Note and Seeurity fnstroment on the S laturity Date (asssrming my monthly payments IflUlu
are current, as reguired under Section 2 above), vver the term of the New Note at the New Now Rawe inequil monl!s‘.y_\i

payment. The result of tes caleulation wifl be the amonnt of my new priwapal and interest payisent every month unil thel)

fe

New Note s fully paad.

MULTISTATE BALLOON RIDER--Single Faridy--Fumie Mae Vmform Instrament Form 3180 12/RY ggﬂgtem
Form b330 (5002 tpage Lol 2 pages) fware
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5, EXERCISING THE CONDHTIONAL REFINANCING GPTHON

The Note {folder will potify me at least &0 caicndar days in mdvance of the Maturity Date and advise me of the
principal, accrued bul unpaid interest, and aft other sums Taumn expeeted o owe o the Matunty Date. The Note Holder
alsr will advise me that [ may excrese the Conditionad Relinanang Option 1 the conditions sy Sectios 2 above are et
The Note Huolder will provide my payient reeord information, ogether with the name, e and address of the person
representinng the Note Hobder that T mast aotify i order 16 exetcise the Conditionad. Refinancing Option. If § meet the
conditions of Scetion 2 above [ inay exercise the Conditional Refinancing Gption by notifving the Note Holder no later
than 45 valendar davs prior to the Matonly Date. The Note Helder will eadealate the fixed New Nete Rate based upon
the Federat National Mortgage Association's applivable pablishud regaired aet yicdd in effect on the date and time of day
notification is recemwed by the Note Holder and as ealeelated in Sections 3 ahove. | will then have 30 calendir dass o
provide the Note Holder with aceeplable prool of my reguited ownership, oecnpaney and property tien states. Betore the
Maturity Trate the Note Molder will advise me of the new gnterest rale (the New Note Rate), pew moathly payviment
amount and #%ate | bme and place at which 1 must appear to sign any docaments required o compiete the reguised
refinancing. 1 andemstand the Note Holder will charge me a §250 pracessing fee and the costs assoctated wath updating,
the ttle insuraned polivy, if any, and any reasonable third-party vosts, such as docomentary stimps, intangible g, sureey,

recording fees, cle

BY SIGNING BELOW, Borrover apeepts and agrees Gs the terms and covenants cortained in this Balfoon Rider,

(Seal}

L, ik Seal < T L&n "
ELIAS LOPEz % o )/ Botower 's:tLv%ﬁi"r:_' LSRRy Horrower

4

(Sauld {Svuly

y o a
Sormwer PBortrower

JSign Grigmad Onlyf

ipipe 2 of 2 pages)
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