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_ [Space Above Thii Line For Recording I'ws)

MORTGAGE 61600648
1616006484

THIS MORTGAGE ¢ ‘Seczaty Instrument™) is givenon  May 31, 15986
The mortgagor 1»
LOUIS JAIME SR,
PETRA JAIME, KUSBAND & WiF:z
JOSE CAIME, UNMARRIED /} /

(

{"Borrower™).

This Sceurity Lastrument s given to
CHAGE MANHATTAN MORTGAGE CORPORATION wlhich s u[ganizcd and cxig,[ing
under the laws oft he State of New Jersey , and-whore address is
343 THORNALL ST EDTSON NJ GB&8137
Borrower owes Lender the principal sum of
Fitcv Thousand, and 00/100 Dollars
d'85 8 50,000.00 }. This debt is evidenced by Borrowe's'pove dated the same date as this Security
Instrument (“Ngtc':;. which provides for monthly payments, with the full debt, if not nudbearlier, due and payable on
June 1, 2026 . 'This Security Instrsment secures 1o Lender: (a) the repaymsit-of the debt evidenced by the Note,
with tnterest, and all renewals, extensions and modifications of the Note; (b) the paymunt oCall other suns, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and {c) the perfoimapce of Borrower’s coverants
and agreements aeder this Security Instrument and the Note, For this purpose, Berrower does hereby mortgape, grant and convey

to Lender the following described property located in

{"Lender™).

COOK County, Wiuvis:

UNIT NT, 1F1, IN KING'S COURT CONDOMINIDM UNIT NO. 1, AS
DELINEATED ON SURVEY OF THE SQUTH 324.16 FEET OF LOT 21 IN BLOCK
5 IN W. P. KAISER AND CG'S ARDALE PARK SUBDIVISION OF THE 1/2 OF
ThE NORTH WEST 1/4 (EXCEPT THE WEST 33 FEET THEREOF FOR RATL-
ROAD; OF SECTION 1%, TOWNSHIF 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, JILLINOIS (HEREINAFTER
REFLRRED TO AS “PARCEL"), WHICH SURVEY TS ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CONDOMINIUM MADE BY FORD CITY BANK
(ILLINOIS BANKING CORPORATION) AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 1, 1973 AND KNOWN AS TRUST NUMBER 550 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
See Attached Legal Description
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AS DOCUMENT NO. 2272uN1@EEFVII@ I\ATLD.I\@IQ&%Y

PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTIES AND SPACE COMPRISING ALL THE UNITS THEREOF AS

DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY)
PIN- # 19-15-112-025-1013
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which has the address of

1550 ¥ STTH ST UNIT 1F1, CHICAGO, IL 60600 ("Praperty Address™);

TOGT THER WITH all the smprovements now or hereafter erected on the property, and all easements, appurtenances,
and haures now or hereatier a part of the property. All replacements and additions shafl also be covered by this Security
Invrument Al of the forepoing s reterred o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
moripage grant and consey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants am wili detend generaily the tide to the Property against al] claims and demands, subject (o any encumbrances of record.

THIS SFCURITY ISSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by junsdiction (o constitute a unifonm security insirument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pusment of Principal and Interest; Prepayment and Late Charges. Borrower shall proniptly pay when due the
pranipal of and imterest on e debi evidenced by the Note and any prepayment and bate charges due ander the Nate,

2. Funds o Taves and Insurance,  Subject to applicable law or to a wiitten waiver by Lender, Borrower shall pay
w bender on the dnvmant iy pasmenss are due under the Note, until the Note is paid o full, o suin ¢ Funds”™) for: (a) yearly
tines and assesstaciitsabch may attan prionty ever this Security Instrument as a lier on the Property; (b) yearly leasehold
pavments o greumd fems cathe Property, 1f any; () vearly hazard or property insurance prennums; (4 yearly flood insurance
premaums, f v for vesddy IneRgage msurance premiums, if any, and () any sums payable by Borrower o Lender, in
acardame wah the previvens of Paragraph 8, in lieu of the payment of morigage insurance premiums.  These items are called
“Factow Dters & Lender may. 27 ary time, collecr and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related monigage loan may require for Borrower's escrow account wnder the federal Real Estate Settlement
Procedures Act of 1974 28 amended Trom me to time, 12 US.C. §2601 ¢f seq. ("RESPAT}, unless another law that applies lo
the Funds sets 3 lesser amount 11 so, Lepdertmay, al any time, coliect and hold Funds in an amoum not 1o exceed the lesser
amount  Fender miny ostimade the amount o1 Fueds que on the basis of current data and reasonable estimates of expenditures of
future Bactow frems o otherwise in accordance wita applicabie Taw.

Fhe Funds shall be held in an institunon/wiose deposiis are insured by a federal agency, instrumentality, or entity
vncludimg Lender, it Eender s such an institusion) oi 7 any. Federal Home Loan Bank.  Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tor hoelgrae and applying the Funds, annally analyzing the escrow account, ot
veritving the Escrow ltems, unless Lender pays Bortower inter=:t on the Funds and applicable Yaw permits Lender 10 make such
acharge. However, Lender may require Borrower to pay a cne-tine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicable law jrovides otherwise. Unless an agreement is made or applicable
law requires interest 10 be paid, Lender shall pot be required to pay Horrower any interest or earnings on the Funds, Borrower
arst Lender may agree in writing, however, that interest shall be pais 2athe Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits te'¢he Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all suns =scured by (his Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by arplicable law, Lender shall account to Borrower
for the excess Funds in accerdance with the requirements of applicable Jaw. If \he aniount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrovier in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shaliirake up the deficiency in no tmore than
twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of ali sums secured by this Secerity Insitument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. §f, under Paragraph 21, Lender shall acquire or selt the Property, Lendee, prios to ihe acquisition or sale
of the Property, shall appty any Funds held by Lender &t the time of acquisition or sale as a credi’ aga.nst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: {irst, to any prepaymem charges due under the Note; second, 1o anwunts payable under
Faragraph X; third, w interest due, fourth, to principal due; and last, to any late charges due under the Noge!

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Propenty
which may anain priority over this Security Instroment, and leasebold payments or ground rents, ifany. Borrawer shall pay these
obligitions in the manoer grovided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Barcower shall promptly turnish to Lender all notices of arounts 1o be paid under this paragraph. |f
Borrower makes these payments dircetly, Borrower shall promptly furnish w Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
m writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien. by or detends against enforcoment of the lien in, legal proceedings which in the Lender's apinion operale to prevent the
enforcement uf the fer; or (c} secures from the holder of the Yien an agreement satistactory 1o Lender subordinaing the fien to
this Sevurity listrument, 1 Lender deierinines that any part of the Proper(y is subject ¢ a lien which may altain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shalk sanisly the lien or take one or
mure of the acions set forth above within 10 days of the giving of notice.

5. Hasurd or Prepecty Insurance. Borrower shali keep the improvementa now existing or hereafter erected on the
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Propents insuted aganst fow by fire, hazards included within the term “eatended coverage™ and any other havards, including
floods o Neoding, tor whidh Lender requires imutance. This insurance shall be maintained in the amounts and for the periods
that Lender requares The msurance carner providing the isusance shall be chosen by Borrower subject 1o Lender’s approval
which shall et be anreasonghly winbheld I Bomrower fails to maittain coverage described above, Lender may, at Lendor's
option, obtan covetage (¢ protect Lender's nghts in the Property in accordince with Paragraph 7.

Al smanrance policies and renewals skall be acceptable 1o Lender and shall inctude a standard mmigage clause. Lender
shall have the reght o hold the policies amd renewals.  If Lender requires, Borrower shali prompily give to Lender all receipts
ot pawd premuums and reocwal potices.  In the event of foss, Borrewer shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender aind Borrower otherwise agree m wrting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, +f the restoration or repair is economicatly feasthle and Lender’s security is ot Tessened . {f the restoration
oF Tepair is ol economucally feasible or Lender's securily would be lessened, che insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (¢ Borrawer. 11 Bonower abandons the
Property, ar does sot answer within M days a nofice from Lender that the insurance car,.er has offered w: settle & claisn, then
Lender may collet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Secunty nsrutent, whethier or not then doe. The 30-day period will begin when (he notice is given,

Unless Lend'ci and Borvower otherwise agree in wriling, any application of proceeds to priscipal shall not extend or
postpone the due date oo the monthly payments referred (o in Paragraphs 1 and 2 or change the amwun of the payments. If under
Paragraph 21 the Progeitseds acquired by Lender, Borrower's right (o anv insurance policies and proceeds resulting from damage
to the Property priar i theacquisition shall pass 10 Lender 10 the extent of the sums secured by this Sceurity Tnsirument
tmmediately prier w the piwiiition.

6. Occupancy, Proscvoation, Maintenance und Protection of the Property; Borrowcer's Loan Application;
Leascholds. Borrower shall occupy, Cstablish, and use the Property as Borrower's principal residence within sixty days after the
exceution of this Security Instrument 2o shatl cottinue to ovcupy the Property as Borrower's principal residence for mt least one
year after the date of eccopancy, unitess Londer otherwise agrees in writing, which consemt shali not be unreasonably withheld,
or unlcss cxtenualiig circummsiances exist whivhare beyond Borrawer's control.  Borrower shall not destroy, damage or impair
the Propeny, allow the Properly to deteriorate, orcommil waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal is begun that in Lender's good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the tien crenicd by this Security Instrument or Lender’s sceurily interest.  Borrower may
cure such i defankt and reinstate, as provided in Paragrapr (8, by causing the action or proceeding e b dismissed with & ruting
tha, in Lender's good faith detcinunation, precludes forieiure of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Londer's security interest, Borrower shall dlso be in default if
Borrower, during the loan application process, gave materially false or inacenrate information or statements w Lender {or failed
10 provide Lender with any snaterial infermalion) in connection win the [oan evidenced by the Noie, including, but not limited
to, representations concerning Borrower™s occupancy of the Propesiv as.a principal residence. 1f this Security Instrument is on
a feaschold, Borrower shall comply with all the provisions of the least. ) If Borrower acquires fee ttle to the Property, the
leaschald and the fee nitle shall not merge unless Lender agrees 10 the medpcry, in writing.

7. Protection of Lender's Rights in the Property. 1t Borrower faile toperform the covenanis and agreements contained
in this Security Instrument, or there is a fegal proceeding that may significantly <itect Lender's rights i the Property (such as
a proceeding in hankrupicy, probale, for condemnation or forfetture or to enforce Jaws or regulations), then Lender may do and
pay for whatever s necessacy to protect the value of the Property and Lender’s rightain the Praperty. Lender’s actions may
wclude paying any sumns secured by a tien which has priority over this Security Instrumeds; apyearing in coun, paying reasonable
atlorneys” fees and entering on the Property to make repairs.  Although Lender may {ake o ior under this Paragraph 7, Lender
does not have (o do so. Any amousis disbursed by Lender uider this Paragraph 7 shall become additional debw of Borrower
secured by this Sceurity Instrument.  Unless Borrower and Lender agree to other terms of paymert:these amounts shall bear
interest from e date of dishursement af the Note rate and shal! be payable, with interest, upon not'ce £ om Lender to Borrower
requesting pryiment.

8. Mortgage Insurance, 1f Lender required mortgage insurance 25 a condition of making the 1oan secured by this
Secunity Instrusuent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect 17, for any reason,
the martgage msurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall jray the preciiums required
10 abtain coverage substantially equivalent Lo the morigage insurance previously in effect, at a cost substantiaily equivalent fo the
cost e Borrower of the mortgage insurance previeusly in effect, from an alternate morngage insurer approved by Lender. If
substatially equivalenl ortgage insutance coverage is not available, Borrower shall pay to Lender cach month a sum equal fo
one-lweltth af the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect.  Lender wadl aceept, vse and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if morigage insurance coverage ¢in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is obiained. Borrower shall pay
the premiums reguired b maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mongage
osurance ends in accordice with any wriiten agreement between Borrower and Lender or applicable law.

9. lnspection. Cender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conziection with any
condemnation or other taking of any pan of the Propeny, or for conveyance in licu of condemnaion, are hereby assigned and
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shal b paid to Lender. U N O F F I C IAL CO PY

Io the event of a to@d taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
tnstrument. whether or not then due, with any excess paid o Borrower. In the evemt of a pariial taking of the property in which
the Lur markes value ol the Property mmmedialely before the taking is equal 1o or greater than the amoum of the sums secured
By s Secunty Insirument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tatal amount of the sums secured immedialely before the taking, divided by (b) the (aic market value of the Property immediately
hejore the aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fair market
value of the Property immediately before the 1aking is less than the amount of the sums seeured immediately before the 1aking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Tostrument whether or not the sums are then due.

IF e Properts is abatddoned by Borrower, or if, after notice by Leader w0 Borrower that the cendemnar offers to make
an award or seule o camu for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender i autiwarized 0 coliect and apply the proceeds, al ils option, either to restoration or repair of the Praperty or 10 the sums
sectired by s Securny tnstruinent, whether o1 not then due.

Unless Eender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due dateof the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

V1 Borraae Not Released; Forbearance by Lender Not u Walver. Extension of the vime for payment or
maditication of amortizecon of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrawer shall nob operace t release the Hability of the original Borrower or Borrower's suceessors in mterest.  Leader shalf not
be requored o commenee procesdiogs against any successor in imterest or refuse to extend time for payment or otlierwise modify
amortizalion of the sums seonad by this Security Insirument by reason of any demand made hy the original Borrower or
Borrower 'y ayccessors inimterest” Any torbearance by Lender in exercising any rvight or comedy shall nol be a waiver of or
preciude the exercwe of any oght of remedy.

12. Successors and Assigiss dound; Joim and Several Liability; Co-Siguers. The covenants and agreements of this
Securaty Imtrument shalf bivd and benelut the-successars and assigns of Lender and Barrower, subject 10 (he provisions of
Paragsaph 17 Bortower's covemmts and ~greements shall be joint and several.  Any Borrower whe co-sigas this Security
lnstrument bat does noL execute e Note: Gay s o signing this Security Instrument only 10 mongage. grant and convey that
Borrawer™s mierest i the Propenty under the tetins i s Secunty Instrument; (b} is nat personally obligated to pay the sums
secared by this Securuy Insinument, and (¢} agrees sha-Lender and any other Barrower may agreed 1o extend, modify, forbear
or make any sccsodations with regard 1o the tenns <2 vlus Security Instrument or the Note withowt the Borrower's consent.

13. Loan Charges. 1f the loan secured by this Security Insrument is subiect to a taw which scts maximum loan charges,
and thar fuw 18 ninatly imerpeeted so that this isterest or other lcan charges collected or 1o be coflected in connection with the loan
exveed the permmitted mits, then: (ad any such oan charge shan-beieduced by the amount necessary (o reduce the charge to the
permuced bimt, and (bt any sutns already collected from Borrower whirh excesded permitted limigs will be refunded to Barrower.,
Lender may choase o make this refund by reduciag the principal ovie? under the Note or by making a direct  payment to
Borrower. - 11 a retund reduces principal, she reduction will be treated as « rantial prepayment withoul any prepayment charge
under the Nae.

Ld. Notices  Any notice 1o Bosrower provided for in this Security Fisrroment shall be givea by delivering it or by mailing
it by first chass mail uatess applicable law requires use uf another method. The rotice shall be direcied to the Property Address
o any other address Borrower designates by notice to Lender.  Any notice to Lender 2! be given by furst class mail to Lender's
address stated herein or any ather address Lender designates by notice o Borrower. | Ady natice provided for in this Security
tnstruiment shal be deemest to have been given to Borrower or Lender when given as provided in this paragraph.

L%, Governing Law; Severahility. This Security Instrument shiall be governed by faderal law and the Jaw of the
wunsdictiatr inowhich the Propenty s located. Iin the event that any praovisien or clause of thit Security Instrument or the Note
conflicts with applicable bw, such conflict shall non affect other provisions of this Security Instrunwiy o the Note which can be
gven efteat without the conflicling proviston.  To this end the provisions of this Security Instrumens. =i’ e Nowe are declared
v he severable

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sedviier 1nstrumen.

i7. Trunsfer of the Property or & Beneflclad Interest i Borrawer. I all or any part of the Prageriy or any interest
s sald er transtereed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person)
without Lenider's poior written consend, Lender niay, at its option, require immediate payment i full of ali sums secured by this
Sevury Insingment Hower or, this optian shall not be exercised by Lender if exercise is prohibited by federat law as of the date
of this Securmiy bstumen.

11 L ender ewerciws this opiion, Lender shail give Borrower notice of acceleration. The notice shialf provide a period of
et fess than 3 davs from the date the natice is delivered or mailed within which Borrower soust pay all sums secured by this
Secanny Instrament {1 Borrower {ails to pay these sums prior to the expiration of thiv period, Lender may invoke any remedies
rermsed by thie Securny Istrumem without further notice or demand on Botrrower,

I8 Borrower’s Right to Relastate.  If Borrower mects certain conditions, Borrower shall have the right to have
entoreemment o1t Secanty Instrument discontinued at any time prior o the carlier af: (a) 5 days (or such other period as
avoinahic law may el for reinslatement) before sale of the Propenty pursuant to any power of sale contained in this Security
fnvriment o dbuentny ol a yudgineat enforemng this Security Instrument. Those conditions are that Botrower: (a) pays Lender
& wom whick ther wouid he due under this Security iastrument and the Note as if no acceleraion had occurred; (B} cures any
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default ot any ohet covenants ar agreesnents; (c) pays alt expenses incurred in enf{orciag this Security Instrument, inctuding, but
ot limited o, easanable atlorneys” fees; and (&) takes such action as Lender may reasonably require to assure thal the lien of
this Security Instroment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
ie-irument shall cominue unchanged.  Upon reinstatement by Borrower, this Security Insirument and the obligations secured
Berchy shall reasain Luily effective as if no acceleration had ovcurred. However, this right to reinstate shal) not apply in the case
of aceeleration under Parageaph 17,

{%. Sale of Note; Change of Loan Servicer. The Note or 2 partial imterest in the Note {tagether with this Security

Lstrumenty may be sold one ar more times withowt prior notice te Borrower. A sale may resalt in a thange in the entity (known
- as the "Loan Servicer™} tha coliecis monthly payments due under the Note and this Security Instrument.  There also may be one
“or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is & change of the Loan Servicer, Borrower wiit

be given written notice of the change in accordance with Paragraph (4 above and applicable law,  The notice will state the name
and address of the new Loan Scrvicer and the address 10 which payments should be made.  The notice will also comain any othet
information regwired by applicable law.

20, Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shatl not do, nor allow atyone etse to do, anything affecting ihe Propenty
that 1s in violation of any Environnental Law.  The preceding two sentences shali not apply to the presence, use, or storage on
the Propenrty of small vuantities of Hazardous Substances that are generally recognized 1o be appropriate to nonmal residential uses
and to maintenance ot ibe Property,

Borrower shall srompliy give Lender written otice of any investigation, claim, demand, lawsuit or other action by any
goveramental or regulaely agency or private party involving the Propenty and any Hazardous Substance or Environmenial Law
of which Rorrower has actord ynowledge. I Barrower leams, or is notified by any governmental or regulatory authority, that
any retmoval or pther remediaioaal any Hazardous Substance affecting the Property is necessary, Borrower shall promp(ly take
all necessary remedial actions itvancurdance with Enviroamental Law.

As used in this Paragraph 24, "Hazardous Substances” are thase substances defined as taxic or hazardous substances by
Environmental Law and the followingsunsiances: gasolinte, kerosene, other flammable or toxic petroleum praducts, toxic pesticides
and herbictdes, velatile solvents, malerizis cortaming asbestos or formaldehyde, and vadioactive tmaterials.  As vsed in this
paragraph 20, "Environmentdd Liw™ means federal Taws and faws of the jurisdiction where the Property is Tocated that retate to
health, safety o envirormental protection, ‘

NON-UNIFORM COVENANTS. Borroweewed Lender further covenant and agree as follows:

1. Accelerstion; Remedics. Lender shall give riotice to Barrawer prior to accelerution following Borrower's breach
of any covenant or agrecment in this Security Instrainent (but not prior fo acceleration under Pavagraph |7 unless
spplicable liw provides otherwisel, The notlce shall specify. (a) the defuult; (b) the action required to cure the default; (¢)
B dute, ol Yess Than 30 days from the date the nodce is ghven 22 Borrower, by which the default must be cured; and {(d}

that fasture to cure the defauht on or hefore the date specified (o2 notice may result in acceleration of the sums secured
ty this Security Insirument, foreclosure by judicial proceeding an? sale of the Property. The natice shall Turther inform
Rorrower of the nght to reiastate sfter acceleration and the right 1o asuert in the foreclosure proceeding the non-existence
ol a default or amy vther defense of Borvower lo acceleration and foreClosure, I the default is not cured on or before the
date specified in the notice, Lender at its option may reqaire immediate jmyment.in full of all sums secured by this Security
Instrument without further donand and muy forvelose 1his Security Instrutnent by jndicial proceeding. Lender shall be
emtitied ta collect all expenses incurred in pursuing the remedies provided in this Pevagraph 21, including, but not limited
10, remonable attorweys” fees anql costs of title evidence.

I Redesse. Upeypayment of all sums secured by this Security Inurament, Lender <hall refease this Security Instrument
w shout Lharge o Betroser Borrower shall pay any recondalion costs,

13 Vaner of Homestead. Borrower wanves al} night of homestead exempuion in the Property.

3 Riders to thi Secwrity Easdrument. 1f one or more riders are executed by Burrower sad neconded together with ¢his
evariiy bnirumens O o enans and agreemeasy of exch such ndet shall be incorporated mio anG =2afl smend and supplement
the wovenants and agreemeniy of thie Secunny nstrument as f the rideris) were 2 part of this Securiy Justrument,

WLLINOIS SINGLE FAMILY FRMA THLMC UNWORM INSTRUMENT Forn J0§4 Wl
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BY SIGNING BI'LU\\LJurmwcr;d cepls and agrec;. olI{e e ‘rmq and ; ;ts contained in (his Security Instrumem

and 1o amy rwedsy executed by Boreower and recorded with it.
J ) )
-""44‘:4{;"-) ‘i,- (et ert O 4»;’ ,Jr,j(\/_g‘/ A f.rr(fi_ /{’K _‘J‘ f¢,-'~r"-/i/

e

TOUTE WATME §R i ”//N{j A /’rzc/ PETIA JAIME
/

e

JOSE JAIMES

. mlow This Line For Achnawiedgement}

STATE OF ILLINOIs, County of CCCK 1
L1

!
’

I, the Uindersigned, a Notary Public in and for said county zad state, do hereby certity

{y th
LOUIS JATME SR, Suned by febrea Jocomid [, w'ﬁi (e a":ﬁﬁ i a
PETRA JAIME, HUSBAND & WIFE

JOSE JAIME, \INMARRIED

personally knewn o me 1o be the same person(s) whose name(s) is(are) subscribed to the foregoing Jnstiumens, appeares! before
me thes day in person, and acknowledged that hefshe/they signed and delivered the said instrumensas Bis_ her, their free and
volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 31 g¢ day of  wmay,

My Commusson expies: (3 Q |'
-3

C-—‘)C‘u ’ ce Nu;axy Puble:

OFFICIAL SEAL MAIL TO:

A HOCHSTEIN CHASE
KR‘.ILE‘:T!'%;:W crATE OF 1L LINOIS MANHATTA“ MGRTGAGE GORP

v COMMISSION L KTRES OODBC 843 THORNALL STREET
~ EDISON, NJ 08837

rreparved By :REBECCA FUKA

ILLINOIS SINGLE FAMILY FNMASFHLMC UNIFORM INSTRUMENT Farm 3WH4 G/
C1SET Page ol fiRev. 1009
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CONDOMINIUM RIDER

THIS COMNOOMINIUM RIDER is made this 31st  dayof
May 1996 and is incorporated into and shall be deemed 10 amend and supplement
the Mestgage, Deed of Trustor Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the “Barrower™ o secure Bocower's Note 10
CHASE MANHATTAN MORTCAGE CORPORATION , & corpecration
organized and existing under the laws of the state of NEW JERSEY

tthe “Lender™y of the same date and covertng Uie Property desceibed in the Security Instrument and located ar:
4550 W S7TH ST UNIT 1Fl, CH1CAGO, IL 60600

Propeety Address
The Property inckudes a unid in, together with an uncividod-interest in the common clements of, a condominium project
knowi as:

KINGS COURT CONDOMINIUM

Nawtg, of Candeminigin Prapect
(the “Condmninium Project”y. | the ewners association or other ety whizh acts for the Condominium Project (the
"Owners Association™ s holds wile w property for the benefit or use of its ‘neteosrs of shareholders, the Piopeny also
includes Burrower’s interest in the Owaers Association and the uses, proceeds ad benefits of Barrower's imterest,

CONDOMINIUM COVENANTS. In addition to the covenants and ajrecinents miade in the Security
Instrument, Burrower and fender fursher covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower = _co'‘gations under the
Condominium Projects’s Constituent Documents. The "Constituent Documents” are the: (i) Declacation or any other
decument which creaws the Condonainium Project; (i) by-laws; (iii) code of regulations; amdl (ivj olher equivalemt
docoments.  Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to (e Constituent
Documents.

B. HAZARD INSURANCE. So lang s the Owners Association maintains, with a geteraily aceepted insurance
carriet, « “master” or “hlanter” policy on the Condominium Project which is satisfactory to Lender and which provides
trsurance coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and hazards
weluded within the werm "extended coverage,” then:

(1} Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium istallments for hasard insurance on che Propenty; and

MULTISTATE CONDOMINIUM RIDER-Single Family
CaTLT Page 1ot dRuee TL94)
Bpiacy W7 1yl




UNOFFICIAL COPY



UNOFFICIAL COPY

(i) Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the Property
1s deemed <ativied to the extent that the requited coverage s pravided by the Qwners Association policy.

Borrower shall pive Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Jieu of restoration or repair following a loss to
e Properry, whether to the wnit or to comimon elements, any proceeds payable to Borrower are hereby assigned and

shill he pand o Lender for application to the sums secured by the Security Instrument, with any excess paid te
Barrower

C. PUBLIC LIAPILITY INSURANCE. Borrower shall take such actions as may be reasonable o insure that the

Owners Assotiationraintains a public lability insvrance policy acceptable in form, wnount, and extent of coverage
te Lemder.

D. CONDEMNATION. Tae proceeds of any award or claim for damages, direct or consequential, payable (o
Barrower i connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the comman ciements ar (or any conveyance in liew of condemnation, are hereby assigned xnd shall be paid 1o

lender. Such proceeds shall be apphied ky {ender (o the sums secured by the Security Instrument as provided in
Uniform Covenart ).

E. LENDER'S PRIOR CONSENT. Borrower shal’ not, except after natice 1o Lender and with Lender’s prior wrivien
coment, either partition or subdivade the Property ot coneeat to

{1 the ahandonment or 1eemination of the Condonadpivm Project, except for  abamdonment or termination
required by Yaw in the case of substantial destruction by five or other casualty or in the case of a taking by condenmmation
ot emnent domam,

{w) any amendment (o any provision of the Canstituent documents if the provision is for the express benefit
of Lender;

tutt ternuration of professional management and assumption of setfwanagement of the Owners Association;
uatr

fiv) any avtion which would have the effect of rendering the public liabfiity insurunce coverage maintained by
the Oweners Assoctation unaceeplable to Lender.

F. REMEDIES. If Borrower does ot pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Bairower secured by the
Secunty [nstnpent. Unless horrower and Lender agree 1o other terms of payment, these amouaty shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, vpon notice from 2ender to Borrower
requeshing payment.

b2 190 0104 343 2 01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condamininvm Rider.

“-.‘M"?’(r 12 "“(-/»-//I/A’f/)g{/}ﬂf‘- o \ﬁw Sy et Qd

LOUIS JAIME SR;ﬁugaaZZqéﬁ S ZYTETRA JAIMR

o

e e ¥

JDQE JAIM?

¥

MULTISTATE CONDOMINIUM RIDER-Single Family Feem 514G 490
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