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MORTGAGE LOAN # 26960529 35;}5

THIS MORTGAGE s made this 24th dayof May
WALTER A. JONES MARRIED TO SVELYN D. JONES

L

. 1996 | between the Mongagor,

{herein “Berrower”), and the Mortgagee,
PARKWAY MORTGAGE, INC.

. & corparation organized and
existing under the laws of THE STATE OF NEW JERSEY » whose address is

%39 PLAZA DRIVE, SUITE 700, SCHATMBURG, ILLILCTS 60173

Tl L D>

(herein "Lender™).

WHEREAS, Borrower is indebted 10 Lender in the principal sum of L 5. § 20,000.00 , which
ndebredness 1s evidenced by Barrower's note dated  May 24, 1996 and extensions and renewals
thereot (herein “Note™), praviding for monthly installments of principal and intziest, with the bala.nce of indebicdness, If not
sooner paid, due and payable on May 30, 2011

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Not, viith lmeresr thereon; the payment of )
other sums. with wnterest thereon. advanced in accordance herewith o protect Iy selunty of this Mongage; and the
performance of the cavenams and agreements of Borrawer hierein contsined, Borrower does hereby mortgage, grant and convey
to Lender the following described properny located in the Couaty of et
State of Ninois:

LOT 23 AND THE WEST 3 FEET OF LOT 22 IN BLOTK 3 IN CEVEK'S SUBDIVIZION A
RESUBDIVISION OF THE SUBDIVISION OF THE ®AST 1/2 OF THE SOUTH ERST I/4
(EXCEPT THE NORTH 1/1 OF THE NORTH 1/2 THEREOF) OF SECTION 3%, TOWNSHIF 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDING VACATEL
STREETS THEREIN., IN COOK COUNTY, ILLINOIS.

ZPIE6Y36

TAX ID & 30-3%-412-014
which has the address of BS553-%57 S0UTH BLACKSTONE . CHICAGO
[Sueet] (Cie]

Ttinos 60612 [ZIP Codr] (herein “Property Address™},

[ILIJNOES - SECOND MORTOAGE - 180 - FNMARHLME UNIFORM INSTRUMENT

- BL Y Form 3816
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: TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appuricnances

- and rents all of which shall be deemed to be and remain a part of the propeny covered by this Mortgage; wid ail of the
foregaing, tageiher with said property ¢or the leasehold estate if this Morigage is ou a lcasehold) are hereinafter referred 1o as
the "Propeny.”

Borrawer covenants that Borrawer is tawfully seised of the estate hereby conveyed and has the right 1o morigage, grant and
convey the Propedty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the tutle 10 e Property against all claiins and demands, subicct to encumbrances of
TECETH,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymemt of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

1. Yunds for Taxes and Insurnuce. Subject to applicable faw or 2 written waiver by Lender, Boryower shall pay to

'P( Lender on the day monthly payments of principal and imterest are payable under the Nole, unti} the Nete is paid in fall, a sum
therein “Funds™) cqual o onetwelfih of the yearly taxes and assessmems (including comdominium and planned unit
developtnent assessmeits, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly prenium installments for hazard insurance, pius one-tweifth of yearly premium instattments for mongage
wmeurance, i any. al) as trasoasbly entimated initiatly and from time to time by Lender on the basis of assessments and bills and
reasonable estimales thereof | Rurrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower mnakes such payments<(o tas holder of a prior martgage or deed of trust if such holder is an institutienat lender.

If Borcower pays Funds (o Leiwde, the Funds shall be liewd in an institation the deposits or accounts of which are insured
ot guaranteed by a federal ot state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes. assessincnls insurance preimyms and ground rems. Lender may nat charge for so holding and applying the
Funds. analyzing said account or verifying ard compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to-niake such & charge. Borrower and Lender may agree in writing at the time of
exceution of this Mongage that interest on the Frads shalt be paid to Borrower, and unless such agreement is made or
apphicable law requires such interest to be paid, Lendér chall not be required (o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, ‘an pzaval accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which cach debit 1o the Funds wis made. The Funds are pledged as additional security for the sums
secured by this Mongage,

i the amount of the Funds held by Lender, together with the (wiire monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, a7l exceed the amoumt required to pay said taxes,
assessTen(s, insurance premiums and ground rents as they fafl due, such'eycess shall be, at Borrower's option, either prompily
repaid w Borrower o credited (o Borrower on monthiy instaliments of Funds. f{ & amount of the Funds held by Lender shall
not be sufficient to pay 1axes, assessments, insurance premiums and ground reme as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lendet (i require.

Upon payment ia ful) of all sums secured by this Mortgage, Lender shall prompily reiund to Borrower any Funds helid by
Lender. If under paragraph 17 hercaf the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Propenty or its acquisition by Lender, any Fuads held by Lender at the time of
application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all puyments receivia by Lander under the Note
and paragraphs § and 2 hereof shait be applied by Lender first in payment of amounts payable 1o Lender by Jorrower under &
paragraph 1 hereof, thea to snterest payable on the Note, and then to the principal of the Note. o

4. Trior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under »
any mongage, deed of trust or other security agreement with a lien which has priority over this Mongage, including Borrower's ()
covenants to make payments when due. Borrower shall pay or ‘cause to be paid alf taxes, asscasments and other charges, fines 3
and imposttions attributable to the Praperty which may attain a priority over this Morigage, and leasehold payments or ground e
rents, if any.

5. Hazard Insurance. Borrorer shalt keep the improvements now existing ot hereafter ereca on the Property insured v
agamnst loss by fice, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable 1o
Lender and shalt include a standard mortgage clause in favor of and in a form acceplable to Lender. Lender shalt have the righs
to hold the policies and renewals thercof, subject 10 the terms of any mongage, deed of trust or other security agreement with a
len which has prierity over this Mornigage.

[
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In the cvent of {oss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may make proof of loss
i¥ not made prompiy by Bortower.

[T she Property 1s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date netice is
.matled by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 10
“collect and apply the msurance proceeds at Lender’s option either to restoration or repait of the Property or 10 the sums secured
by this Morgage.

- 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shalf keep the Propenty i good repair and shall pot commit waste or permut impairment or deterioration of the Property and
stiall comply with the provisions of any lease if this Mongage is on a leasehold. 1f this Mortgage is on 4 unit in a condominium
or a planned unit developmeni, Berrower shall perform all of Borrewer's obligations under the declaration or covenants creating
or govermng the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Prdection of Lender's Security. If Borrower fails 10 perforin the covenants and apreements contained in this
Mortgage. or if ars action or proceeding is commenced which materially affects Lender's interest i the Propeny, then Lender,
at Lender's option;upon nofice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’
fees, and take suchoaction as is nocessary to protect Lender's inlerest. If Lender required morigage insurance as a condition of
making the ivan secuted by tius Mongage, Borrower shall pay the premiums required to maintain such insurance in effect vntil
such fime as the requiseinees for such insurance terminates in accordance with Borrower's and Lender's written agreement or
appicable law.

Any amounts Dehursed by’ Lender pursuant (o this paragraph 7, with interest thereon, at the Mote rate, shall become
addwonal mdebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon ot from Lender to Borrower requesting payment thereof. Nothing contained in this
pacagrapy: 7 shall require Lender 10 incer’any 2xpense ot take any action hereunder.

8. Inspection. lender may make of czuse w be made reasonable eniries upon and inspections of the Property, provided
that Lender shaii give Borrower notice prior t¢ ary such inspection specifying reasonable cavse therefor related to Lender's
inerest in the Property.

9. Condenraation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuz>tion or other taking of the Property, or part thercof, o for conveyance in Jieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morgage, deed of 1rust or ather security agreement with a lien which
has priorily over this Mortgage.

10. Borrower Not Relensed; Forbearance By Lender Not & Walver, Extension of the time for payment or modification
of amoruzation of the sums secured by this Marigage granted by Linder 10 apy successor in interest of Borrower shall not
uperate to reledse, in any manner, the liability of the ofiginal Borrower aid Borrower's successors in itterest, Lender shall not
be required 1o commence proceedings against such successor or refuse o extond time for payment or otherwise modify
amonizabon of the sums secured by this Mortgage by reason of any demand twzdr by the original Borsower and Borrower's
suctessors in interest. Any forbearance by Lender in exercising any tight or remidy hereunder, or otherwise afforded by
applicable law, shall aot b a waiver of or preclude the exercise of any such right or remedy.

£1. Successors and Assigns Bound; Jolnt and Several Liabitity; Co-signers, The vovenants and agreements hercin
contasned shall bind, and the rights hereunder shall inure 10, the respeclive successors and assigns of Lender and Borrower,
subject to 1he provisions of paragraph 16 hereot. All cavenants and agreemenmts of Borrower shal! be joint and severad. Any
Borrower who co-signs thus Morigage, but does not execute the Note, (a) is co-signing this Morigzge only 10 morigage, grang
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is ruu personally lisble on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may sgies w0 extend, modify,
forbear, or make any other accommodations with regard to the terms of thiv Morigage or the Note without that Barrower's
consent amd without releasing that Borrower or modifying his Mortgage as 1o thal Borrower’s interest in the Property.

12, Naotice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for wm this Mortgage shall be given by delivering 1t or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
nuttce ¢ Lender shall be given by certified mail to Lender’s address stated herein or 0 such other address as Lender may
designate by notice t0 Borrower as p:ovided herein. Any notice provided for in this Montgage shall be deemed to have been
given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabifity. The state and local laws applicable to this Morigage shall be the laws of the
sunisdicuon i which the Propeny 1s located. The foreyoing semtence shall not limit the applicability of federal law to this
Morigage. In the cvent that any provision or clause of this Monigage ar the Nete conflicts with ipplicable law, such conflict
shall not affect other provisions of this Mongage or the Note which can be given eficct withow the conflicting provision, and to

I/
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this end the provisions of this Mortgage and the Note are declared o be severable. As used herein, "costs,” "expenses” and
"attomeys” fees” include afl sums (o the extent not prohibited by applicable law or limited herein.
14. Borrower’s Copy. Borrower siall be furnished a conformed copy of the Note and of this Mortgage ai the time of
s executon or after recordation hercof.
15. Rehabilitation Loan Agreement. Borrower shall fulfil) all of Borrower's obligations under any home rehabilitation,
improvewent, repair, or other loan cgreement which Boryower enters into with Lender. Lender, a1 Lender's option, may require
" Barrower 1o execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any cights, claims or defenses
which Borrower may have against parties whe supply labor, materials or services in connection with improvements made to the
Property.

[6. Transfer of the Property or & Beneficlal Interest in Borrewer, 1f all or any part of the Propesty or any interes! in it
15 sold or transterred (or 1f 3 heneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lendes’s pnor wniten consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Mongage However, this oprion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Leader excrosss this aption, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
fess thar 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mongage. 1f Borrower fadisr0 pay these suns prior to the expiration of this peried, Lender may invoke any remedies permitted
by this Morgage withou? furibsr notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

17, Acceleration; Remedies. € icept as provided in paragraph 16 hercof, upot Borrower’s breach of say covenant or
agreement of Borrower in this Morgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior 1o acceleration shall give pstice to Borrower as provided in paragraph 12 hereal specifying: (1) the breach;
(2) the action required to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed to
Barrower, by which such breach must be ¢ured; and (4) that fallure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums s cured by this Maortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrorrer of the vight ¢o reivstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ‘¢ default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the daye specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be himsdiately due and peyable without Turther demand vod may
{oreclose this Mongage by judiciul proteeding. Lender shall Ve entitied (o collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atterneys' fieo and costs of decumentary evidence, abstracts and
title reports,

18. Borrower's Right to Reinstate, Nowwithstanding Lender’s acce'ziation of the sums secured by this Mortgage due to
Bortower's breach, Berrower shall have the right 1o have any proceedings bogun by Lender to enforce this Morntgage
drwontinued A any time prior o eniry of a judgmen enforcing this Morigage if. fa) Borrower pays Lender alf sums which
woutd be then due under this Mortgage and the Note had no acceleration oceurred; (b} Barrower cures all breaches of any other
covenants or agreements of Borrower comained in this Mortgage; (c) Borrower pays ail 7eazsonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and ‘n enforcing Lender's remedies as
provided s paragraph 17 hereof, including, but not limited 1o, reasonable attorneys” fees; ana (d) Sacrower takes such action as
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's imerest iy the Property and Borrower’s
obligation ta pay the sums secured by this Mengage shall continse unimpaired. Upon such paymenrapi cure by Borrower, this
Mortgage and the obligations secured hareby shall remain in full force and effect as if no acceleration had seeurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrowa: herchy assigns 10
Lender the rents of the Propeny, provided thai Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Propenty, have the right to collect and retain such rents as they become due and payable.

“'pon acceteration under paragraph 17 heceof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a caun! to enler upon, 1ake possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 1o paymem of the costs of managemem of the Property
and eollection of rents, including, but not limited o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, amd then 10 the sums secured by this Morgage. The receiver shall be liable to account only for those rents actually
recenved.

29. Release. Upon paymen of all sums secured by this Mortgage, Lender shall release this Morigage withoul charge to
Borrower. Borrawer shall pay all costs of recordatien, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
et e —oe - AND FORECLOSURE, UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowe; and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
© prwnny over s Muortgage (o give Notice 1o Lender, at Lender's address set forth on page onc of this Morigage, of any default
- under she suponor encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Ll /%J

WALTER A. JONES -Berrower

e (SeaY)
EVELYN D. (JONES SIG NG S(JLEY FOR -Borrower
FOR THH |[PRUPOSE WAIVING HOMESTEAD
~RIGHTS . (Seal)

-Borrower

(Seal)

-Borrower

(Sign Origingd Only}
STATE 1}1 LINOIS, (’fr??f 7/\ County ss:

1 L fes ,Z«/,{«?,éc 2
a Notary Yublic in au{d for said county and w’}oq{é.‘?:{ reptify that

WALTER A. JONES MARRIED TO ELYN D. JONRC

, periovaily known to me to be the same person(s) whose name(s)
subseribed to the foregoing insirument, appeared hefore me this day in'persea, and ackuowledgeu that THEY
signed and detivered the said instrutment as free and volurdary act, for the uses and purposes therein se1 forth.
Given under my hand and official seal, this 24th aay of Mayr 1996

e

OFFICIAL SEAL
JANE E SALAS

NOTARNY PUBLIC, STATE D4 ILLINOIS
WY COMMIGBION EXPIRIS (702799

WWW“M

My Commission Ex

p
&
]
3
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Loan # 26960529

1-4 FAMILY RIDER _

Assignment of Rents

FHIS 1-4 FAMILY RIDER is made this 24th day of May . 1996 ,
and 15 mcorporated imto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Peed (the “*Securty Instrument”’) of the same date given by the undersigned (the **Borrower”) 10 secure
Borrower's Note 1o

PARKWAY MORTGAGE, INC.

(the ““Lender'’)
of the save Gate and covering the Praperty described in the Security Instrument and Jocated at.

8553-57 SOUTH BLACKSTONE, CHICAGO, ILLINOIS ED619
{Propenty Address]

1-4 FAMILY COVE'VANTS., In addition to the covenants and agreements niade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPLY.{Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propenty described in the Security insiaunient, the following items are added to the Property description, and shedl
also consttuie the Propenty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locmid-in, on, or used, or intended to be used in connection with the
Propeny. including, but not limited to, thescior the purpeses of supplying or distributing heating, cooling,
electrieny. gas, waler, air and light, fire prevenption.and extinguishing apparatus, secutity and access controf
appavatus, plumbing, hath tubs, water heaters, wa'er closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, dinds, shades, curtains and curtain
tods. atached mirrors, cabinets, paneiling and attached floor coverings now or hereafter attached 10 the Property,
all of which, nctuding replacements and additions therete. shall be deemed 10 be and remain 2 part of the
Propeny covered by the Security Instrument. All of the foregiinyg together with the Propesty described in 1he
Security Instrument Lor the ieasehold estae if the Security Instruivent is-on 2 leasehold) are referred to in this [-4
Family Rider and the Security Instrument as the ''Propeny.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrows: shall not seek, agree to or make a
change 1n the use of the Property or its zoning classification, unless Lender has 2zreed in writing to the change.
Barrawer shall comply with al) Yaws, ordinances, regulations and requirenets ‘of any governmental body
applicable to the Propzmty.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall nat ailow any lien inferior
to the Security fnstrumient to be perfected against the Property withowt Lender’s prior writien pirmission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance ggainst rent Yoss in 2aciion to the other
hasards for which insurance it required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deletea;

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concermning Burrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fencia Mae/Freddie Mac Uniform Instrument Form 3170 3/93
P Lol 2
@0«5? 0 VMP MORTGAGE FORMS . (3121233 8100 - (80016217291 Iutinig. )
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LENDER:  PARKWARY MORTGAGE, INC.
BORROWER|S): WALTER A. JONES

PROPERTY AODRESS. 85%1-57 SOUTH BLACKSTONE, CHICAGO, ILLINCIS 60619
LOAN NO.:  269605%2%

ERRCR AND OMISSIONS /| COMPLIANCE AGREEMENT

STATE GF TLLINGIS
COUNTY OF COOK

The undarsipned ko weris) for and in considaesation ol the above-referanced Lender this date funding the closing of
this loar agrees, f requesiaf by Lender or Closing Agent for Lender, to fully cooparate and adjust for clerical errors, any
or all toan closing documedta’icn if desmed necessary or desirsbis in the reasonable discretion of Lender te enable
Lender to sell, canvey, seek yus-unty o7 market said loan to any entity, including but not limited to an investor, fadara!
National Mortgage Association, Fedardl Homa Loan Mortgage Corporation, Government National Martgage Association,
Federa! Housing Authority or the Deperiment of Veterans Atlairs, or any Municipat Bonding Authaority,

The undersignad borrowaeri(st agreels) 1o-¢2inply with all above noted requests by the abovae-referenced Lender within
30 days trom date of maling of said requesls:” Suitower(s) agresis) to assuma all costs including, by way of illustration
and pot Sirmitation, actual expenses, legal feas ang rarketing losses for failing to comply with correction requests in the
above noted ne pecod,

The undersigned borrower(s] do hereby 30 agree and covanant in arder to assure that this loan documaentation
execuTed thus date will conform and be scceptable in the marketzece in the instance of transfer, sale or conveyance by
Lender ol 1ts imtarest « and to said foan docurmentation, and to assy e narketable title in the seid borrowar{s).

OATED elfactive this 2ath day of May ¢ 1996

[Wnite

WALTER A. JONES " {Borrower) {Bosrowar]

{Borrower) {Borrower)

My Commission Expiras:

@ 14 441000 VMP MOATGAGE FORMS - (8001521 7299
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G. ASSIGNMENT OF LEASES. Lipon Lender's request, Borrower shall assign (o Lender alt leases of the
Propenty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right e modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole
ducretion. As used in this paragraph G, the word “‘lease’” shall mean '*sublease’ if the Security Instrument is on
a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Barrower absolutely and unconditionally assigns and t-ansfers to Lender all the rents and revenues (“‘Rents’") of
the Property, regardless of 10 whom the Renis of ihe Propeny are payable. Borrower awthorizes Lender or
Lender's agents 10 collect the Rents, and agrees that each tenans of the Praperty shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender bas given Borrower notice of default
pursuant tn paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are 10 b pad to Lender or Lender's agemt. This assignment of Rents constitutes an absolute assignment and not
an assignmeat for additional security only.

If Lender gives potice of breach to Bort.wer: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bonefit of Lender only, to be applied to the sums secured by the Security Instrument; (it} Lender
shall be entitled to woipee and receive all of the Rems of the Property: (iii) Borrower agrees thai cach tenant of the
Property shall pay all Pen’s due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (ivy unless applicanle law provides utherwise, all Renis collected by Lender or Lender’s agents shell be
applicd first to the costs of 1z2kirg contral of and managing the Property and collecting the Rents, including, bw
not limited o, aiorneys’ fees, ‘receiver's fecs, premiums on receiver’s bonds, repair and maintenance cosis,
wnsurance premiums, laxes, assessments and other charges on the Property, and then to the sums secured by (ke
Secunty Instrument; (v} Leader, Lender s zpents or any judicially appointed receiver shall be liable to account for
only thase Rents actually received; and ((vi) Lender shall be entilled 1o have a receiver appointed to take
possession of and manage the Propeny and co lect the Rents and profits derived from Lhe Propenty without zny
siwing as 1o the inadequacy of the Property as security,

If 1he Rems of the Property are not sufficient ‘o caver the costs of 1aking contral of and managing the
Propenty and of colfecting the Renis any funds expendca Uy Lender for such purposes shall become indebredness
of Borrower 10 Lender secured by the Security Instrument prisiant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
nor and will not pesform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shzli. not be required to enter upon, take
conlrol of ot maintain the Propernty before or after giving notice of acfaris 10 Borrower. However, Lender, or
Lender’s agents or a judicially appainted receiver, may do so at any time \whes-a.default ocours. Any application
of Rents shall nat cure or waive any default or invalidaic any other right or remc iy of Lender, This assigniment of
Rents of the Propeny shall terminate when all the sums secored by the Security Insirataent are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any notc or agreement in which
Lemder has an anterest shall be i breach under the Security Instrument and Lender may irvoh.e any of the remedies
permitied by the Security Instroment.

BY SICNING BELOW, Borrower accepts and agrees (o the terms and provisions contaied in this }-4
Framuly Tidﬂ.

{

- (Seal) (Seal)
WALTER A. JONES -Borrower -Borrower

(Seal) ' (Seal)

-Burrower -Bormwer
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