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ASSIGNMENT OF RENTS AND
() T7e-le -1y

This wssignment of rents, made ws of thise | day of June {996 by American National Bank and Trust Company
of Chicage, Illinms, not individually, bt as Trustee under Trust Agreement dated June 13, 1996, and known ss Trust No.
S060AL theremafter referred to as the "Assignoe™), )

A
WITNESSETH: jfg@(v

WHEREAS, Axsgnor has executed an Instalment Note {hereinafler referred 1o as "Note™ of even date herewith,
payable 1o the order of Donald Trout and Elaine Trout thereinafler referved to as "Assignee™) in the principal amount of
[hree Lumdred Nmen Thousend Dollars ($390,00073, and

WHEREAS, 1o secure the payment of the Note, Assignor has exceuted a Trust Decd and securily agreement
therewnalier referred 1y ax "Morigage™) of even date herewith conveying 1o Assignee the real estate Jegally described in
Exhibut "A” attached Yzre’o and made a part hereof (hevcinafter referred to as "Premises®); and

WHIREAS, Assignor desires ta further secure the payment of principal and interest due under the Note, the
pavment of all other sums with ierest thereon becoming due and paysble (o Assignee under the provisions of this
assighment of the Note or the obligrion, covenant and agreement of Assignor contmined herein or i the Nofe or in the
Mortgage theremafler eotlectively refeired 1o as "Assignor's Obligationsy,

NOW, THEREFORY, for and in conzidzestion of the foregoing, the sum of Ten und No/100 Dollars ($10.00) 1n
hand pasd, the peceipt whereof is fiereby sckiewtcdged, and to seeure the payment and performance of Assignor's
Obhigations, Assignos does hereby assign, transfer and 2rant wnto Assignee (1) all the renis, issues, security deposita and
prufits now due and which may herealler hocome due unde. or by virtue of any lease, whether writien or verbal, or any lefiing
ol or of any agreement for the use, sale, or occupancy of the remses or any part thereof, which muy be made or agreed 1o
by Assignee under the pawers heretr granted, i being the intenlion herehy to establish an obsolute trunsfer and assignment
of all the sind leases and agreements (hereinafter collectively referred do 24 "Leuses™) and security deposits, and il the avails
thereat, to Assignee, and (u) without himiting the generatity of the foregoing, afl and whatever right, title and interest
Assignor has i and to cach of the Leases described (n Exhibit "B" mtacned hereto and made a part hereof (hereinafter
referred o as the "Schesduled Leases™), all on the following terms and condinons:

1 Asngnor docs hereby appoint imevocable Assignee 18 true and lawttg sdorney in its name and stead (with
or without taking possession of the Premiscs), to rent, lease, or let all or any portion of szid {respises 1o any party or parties
as such price and upon such terms, in its deseretion ag it may determine, and to collect w of said avails, rents, tssues,
doposits, ard profits ansing from or aocruing st any time hereafier, and all now due, or that may herenfier become due under
cach and eff of the |eases, wnifien or verbal, or other lenancy existing or which may hereafter extst o7 said Premiscs, with
the seme nghts and powers and subject (o the same immumties, exonerstion of liability, and rights or recor:se-and indemanity
as the Assignee woulld have upon taking possession of said Premises pursuant lo the provisions hereinaiier e forth. The
toregoing rights shatl be exercised only after a default by Assignor that 1s rot cured within any applicable Cvie period.

P With respect 1o the Scheduled [eases, Assignor covenants that it is the sole owrner of the entire Lessor's
interest wn said leases, that sd leases are valid and enforceable and have nol heen altered, modifted or amended in any
manner whatsoever except as otherwise indicated in said Exhibit "B*, that the lessees respectively named therein are not in
detsult under any of the terms, covenants or conditions thereof, thet no rent for any period subsequent to the date of this
asignment has been collucted more that thirty (30) days in advance of the time when the same became due under the terms
al'sand leases afler June 30, 199

3 Assygrerr, withot cost, Lisbility oc expense to Assignee, shall {1) at all times promptly and faithfully abide

by, discharge and perform all of the covenants, conditions and sgreements contained in 2)) [ases of all or any of the
Premitses, om the part of the fandiord thereunder to be kept and perfosmed, (ir) enforce or secure the performance of all of
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the covenants, conditions and agreements of the Leases on the part of the lessees 10 be ket and performed, (i) appear in
and defend any achom o proceeding ansing under, growing out of or in any manner connected with the Leases or the
ohhgations, dutees or hatidities of landlord of of the lessees thereunder, (iv) transfer and assign to Assignee upon request
of Asagnec, @y lease or eases of all or any pert of the Premises heretofore or hereafler entered into, and m ake, execule and
deliver 1o Axsignoe upon demand, any end al! mstruments required 1o effectuste said assignment, [v) furnish Assignee, within
ten (11) dans after 8 request by Asagnee 30 10 do, a writien statement contairing the names of all lessces, terms of all Leased,
wluding the spaves ncoupred, the renals pavable and socurity depoity, if any, paid thereunder, (vi) exercise within ten (10)
davs of am demand therefor by Assignee any night 10 request for the fessee under any of the Leases of aff or any part of the
Framses 8 amtificate with respect 10 the a1atus thereof, and (vit) nat, without Assignee:s prior written consent, (a) execule
an assignment of pledge of any rents of the Premissex of any of the Leases of all or eny part of the Premises, except as
prepevment of any instaftment of any reats more than ninety (90) days before the due date of such intalinent, (c} ugree to
any amendnwent or change in the lerms of any of the Schoduled Leases, which substantially reduces the rent payable
thereunder. except thal Assignor may permit of consen! to any sssignment or subletting of all o a portion of the Premises
as permitted by a Tease appraved by Asagnee

4 Sojorg as there shall exist no default by Assignor in the payment or in the performuice of ary of
Assignor's Obligations, v gnor shall have the right to colleet at the time of, but not more that ninety (90} days prior to,
the dute provided for the peyvmet thereof, all rents, security deposits, income and profits arising under the Leascs aud to
retmn, use and enyoy the same

5 Upon or at any time-after defaalt in the puyment or in the performarice of any of Assignor's Obligations
and the expiration of any applicable cure penos ad! without regard to the adequacy of any ether security therefor or whether
or nut the entire principal sum secured hier shy 12 declared to be immediately duc, forthwith, upon demand of Assignee,
Assignior shall surrendet 1o Assignee and Assigne. chall be entitled to take actual possession of the Premises, or any part
theyeal, personally or by s agent or attomey, and Assigrer in its discretion may enter upon and tohe and maintain possession
of afl oc any part of said Premises, together with aif docunents. hooks, records, papers and secounts of Assignor or the then
mantager of the Premuses refuting thereto, and may exclide Assignor und their respective agents, or servants, wholly
theretrom and may, as attomey i fact or agent of Assignor, Orin | ts own name as Assignee and under the powers hercin
wanted, () hald, operate, monage, and coatrol the Premises and conduct the business, if any, thereof, either personally or
by s agents, end with full power 10 use such measures, legal or equiteide, as in #ts discretion or in the discretion of its
stwessors of assigns may be deemed praper or necessary to enforce the paymient or security of the avails, rents, issues and
peofits of the Presuses including etions for rcovery of rent, sction m forcible Getainer and actions in distress for rent, hereby
granting Sull power and autherity to exercise each and every of the rights, privilges Ld powers herein grinted af any and
all s hereafler, without aotice o Assignor, (i) cancel or terminate any of the Leasés ot any sublease for any cause or on
any gruind which would entitle Assignor to cancel the sume, {ifi) elect to disaffirm any 3% Yeases or wny sublense made
ssbsgguent o the Mongage or asbordinate e the lien thereof, (iv) extend or modify any of thy ficn-existing 1cases and make
new [Leases, which extetsions, modifications and new Leases may provide for the terms 1o expit’s, o7 for options 10 Jessees
t extend of renew terms to expire, beyond the matunity date of the indebtedness hereunder ana the =auance of a deed or
detcls o & prchaser o purchasers at 2 foreclosure sale, it being understoodd and agreed that any such Lesre_and the options
ur ather such provisions 1o e contained therein, shall be mnding upon Assignor and all persons whos: inierest in the
Prennses ore sahject t the lien hereof and 10 be also hinding upon the purchaser or purchusers st any farciosure sale,
netwithstanding any tedemption from ssle, discharge of the mortgage indebiedness, sutisfaction of any foreciasire decree,
of iz of any ecrtificate of sale or deed to any purchaser, (v) make all alterations, sdditions, betterments, and improve-
ments o the Premises as to Assignee may seem Judicious, (vi) msure and reinsure the Premises and M risks incidental to
ASSIRICC'S Possessioits, operations, snd manugement thereo, and (vir) receive all nvails, rents, isstes and profits.

£ Any avarls, rents, rssues ard profits of the Presmses reoeived by Assignee pursuant hereto shufl be applied
i prymentaf or o account of the following, in such order ay Assignee may determine; (1) to the paysaent of the operating
enpenes of the Prenuses, mchhing reasonahle compensation to Asstgnee or iis agent o agents, and shal) atso include fease
commissions and other compensation and expenses of secking and procuring tenants and entering into 1.cases and the
Pyt of premaany on isurance bereinabove auttorized, (it) o the payment of taxes, specinl assessiments, and water taxes
new due+x whnch may hereafter becorme due on the Premises, or which may become a lien prior to the tien of this Mortgage,

2.




UNOFFICIAL COPY




UNOFFICIAL COPY

{m) W the pasnrent of all repraies, decorating, renewals, replacements alterations, additions, betierments, and improvements
of the Prexmuses, ncluding the cost from time to time of installing or replacing persoral property or fixtures necessary to the
operaton of the Premises, and of placing satd propeny in such condition as will, in the jedgment of Assignee, make the
Prertuses readily rentable, (1v) to the payment of any indebtedness secured hereby or any deliciency which may result form
anty foreclosure sale, of (v) with respect to any overplus of rematning funds, to the Assignior, its successor, of nssigns, as their

rights mayv apywear.

7 Assigme: shall it be liable for any loss sustained by Assignor resulting form Assignee's fatlure to let the
Premies afler default or frum any other act or omession of Assignes in managing the Premuses after default unless such Joss
15 causad by the willtul misconduct and bad faith of Assignee. Nor shall Assignee be abligated 10 perform or discharge, nor
does Assignee hereby undentake 1o perform or discharge, any abligation, duty, or liability under said [ eases or under or by
reason of the assignment and Beneficiary shall and docs hereby agree to indemnify Assigree for, and 10 hold Assignec
harmiess from.emy and all liabihity, loss or damage which may or might be incurred under any of the Lesscs or under or by
reason of this assgrament and from any and all claims and demands whatsoever which may e asserted against Assignee by
reason of anv allezed ebhgations or undertakings on its part to perform or discharge any of the terms, covenams, or
sgrements contanedd v the Letses. Should Assignee incur any such fability under the Leases, or under or by reason of this
assignment of m defenrs: o any such claims or demand, the amount thereof, meluding costs, expenses and reasonable
atfornevs' tees, xhall be seviied liereby and be immediately due and payable. This assignment shall not operate to place
responsibality for the control, care’ management of repair of the Premises upon Assignee, nor for the carrving our of any of
the terms and conditions of any of ths-Leases, nor shall it operate to make Assignee responsible for liable for any waste
oommitied on the property by the tenants v any otier parties or for any dangerous or defective conditions of the Premises,
of for any negligence in the management, upiedp, repaiy, or control of said Premises resulling in Joss or injury or death to
any tenant, heemisee, employee, or siranger. Nothing heiein contained shatl be construed as constituting the Assignee a
“mortgagee n possession” in the absence of the fuking of actuad possession of the Premises by Assignee pursuant o the
provisions herewafler contained.

L {Ipon payment if fild of the principal sum, ntercst and indebledness secured hereby, this assignment shall
hocome and be void and of no further effect by the alfidavit, ceviitizate, letter or siatement of any office, agent, or altomey
of Assignee showing any part of said principal, interest of indebieriiess to remain unpaid shail be and constitute evidence
of the valuhty, effectiveness and continuing force of this assignmend #7id #nv person may, and 15 hereby authorized to, rely
thereom

9 Assignor hereby authorizes and directs the lessee named in 2ach of the Leases, and any other or future
fesser or oceupant of the Premises, upon receipt from Assignee of written notice with 2 copy to Assignor at the address set
forth 1n the Montgage (o the effect that the Assignee is then the holder of the Note and #%art2age and that a default exists
thereunder or under this assignment, to pay over (o Assignee all rents, security deposits, aod#her sums, if any arising or
accruing under said fease and to continue 1o do so until otherwise notified by Assignee.

10. Assignee may teke ot relesse other security for the payment of said princ.pal svm, interest and
indebledness, may redease any party primarily or secondanily lisble thesefor, and may apply any other sccviivheld by it o
the satisfacton of such principal sum, interest or indebledness without prejudice to any of its rights under &5 hssignmient.

1 The term “Leeases” as usert herean means each of the Leases hereby assigned and any extension or renewal
thereof

i2 Nothing contained in this assignment and no act dome ar omitied by Assignee pursusnt 1o the powers and
rights granied it hereunder shall be deemed to be a waiver by Assignee of its rights and remedies under the Nole and the
Mortguge, and this assignenent 18 made without prejudice to any of the nghts and remedies possessed bv Assignee under the
terms of e Note and Mortgage. The right of Assignes t collect said principal sum, interest and indebtedness and 16 enforce
any other secunity therefor heid by it may be exercised by Assignee either prior to, simultancously with o subsequent to any
action taken by it hereundes.
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{3 This assignment and the covenants therein contained shall inure to the benelit of Assignee and any
subsequent holder of the Note and Mortgage and shall be binding upon Assignor, its successors and assigns and any
suthsequent owner of the Premmuses.

14 This document shalf be constried and enforeed according to the laws of the State of Hnois.

IN WITNESS WHEREOF, the Assignor has executed these presents at the day and year first above written.

American Nationsd Bank anct Trust Company of
Chicage, Hlinois, aot individuafly, but as
Trustee under Trust Agreement dated June 13,
14996,

Altest and known as Trust No. S060AT
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State of Mimwas ) m@‘z":::gt L\l"ﬂ“’g:y
) S8 Ty S
. E-3
County of Cook ) L

1, , & Notary Public 1 and-for said County, in the State Aforesnid, do hereby vertify that

e and { ___ Viee-President and _ Secretary | respectively

of Ameriern National and Trust Company of Chicag, Hitimans pers R rso le}r Known (o me to be the some persons whose naumes

are subsenibed to the foregong instrument, appeared belore me (meday in person and severally acknowledged that they

styned and deliverod the sawd ingrument as saed _ Viee-President and _ Seeretary as their free and volantary
act for the uses and purpuses therein set forth, ‘

(IVEN under my hand and Notanal Seal this __ day of 19

Note: ¥ Prblic.

This Document Prepared by
amd alter recording return to:

Michael A Zelmar

Michael A, Zelmar & Associales, 1id,
555 Skokie Boulevard, Suite 500
Northbroak, IHmos 60062
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This instrument is executed by the undersigned Land Trustee,
not personally but solely as Trustee in the exercise of the power
and authority conferred upon and vested in it as such Trustee, It
is expressly understoocd and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agree-~
ments herein made on the part of the Trustee are undertaken by 1t
solely in its capacity as Trustee and not personally. It is
further understogd and agreed that the Trustee merely holds title
to the property herein described and has no agents. employees or
control over the management of the property and no knowledge of
other factual ‘matters except as represented to it by the
peneficiary(ies) of the Trust. No personal liability or personal
responzibility is assumed by or shall at any time be asserted or
enforceuble against the Trustee on account of any warranty,
indemnitl, -representation, covenant, undertaking or agreenent of
the Trustes in this instrument, all such liability being expressly
waived by evsuy person now or hereafter claiming any right or
security hereurdar; and thu owner of any indebtedness or cause of
action for bhreach of any warranty, indemnity, reprecentation,
covenant, undertalins or agreement accruing hereunder shall look
solely to the Trust estate for the payment thereof.

IN WITNESS WHEREOF. American National Bank and Trust Company
of Chicago, not personally but as Trustee as aforesaid, has caused
these presents to be signed 0y one of its Qfficers the day and year
first above written.

AYERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
as Trustee, as aforesaid, and not personally,

L ) )’\'
BY,«, ot #{m}—?ﬂ‘ (/’,‘}_‘4{1%4:&{ /
dusistant Vice President

37aTé OF ILLINOIS)
COUNTY COF CGOCK )

T, the undersigned, a Notary Public in and for said County, in the
State aforesaid, do hereby certify that Dorothy A. Denning

an officer of American National Bank and Trust Company of Chicago
personally known to me to be the same person whos» name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that said officer of said association
signed and delivered this instrument as a free and voluntary act,
for the uses and purposes therein set forth.

GIVEN under my hand and seal this  2lgt day of June, 1996,

T NGETICIAL BRAL y
o wp&dr-’
Notary Public, ke of liole

s,wumwl Notary Public
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EXINNET "A°

Legal Descophion Rider

That partof L One i OAK TRAILN, a planned unit developrment of part of Lot 6 in Leverens Brothers
Subdriuen and part of the East 4 of the Southesst 14 of Section 9, Townsiup 41 North, Range 12 Fast
of the 3rd Principal Meridian, te plat of said planned unit development huving been recorded in the
(Hlice of the Reconder of Deeds of Cook County, 1mois on January 11, 1989 as Document No
015524, bounded by a line Jeseribed as follows

Comnencing al the southwest cormer of said Lot One, thence Nurth 90 degrees 00 minues (X secondy
st wlong the South line of said lot, a distance of 66.53 feet; thence North 01 degree 35 minutes 00
sevonds Fast along & hine parallel with the West line of said lot, e distanice of 63 02 feet for a place of
vemimg of that parce] of land to be described; thenoe continuing North 01 degree 35 minutes 00
seoons Last, 64.67 feet;, thenee South 88 degrees 25 minutes 00 scoonds ast, 48.0 feet; thence South
(1 degron '35 sainules 00 secomds West, 64 67 foet, thence Novth 88 degrees 25 minutes (0 seconds West,
48.0 feet te he nlace of beginning,

Fasemend for Ingreas pisl Lgress appunienaat to and for the benefit of the above as set forth and delfined
n that "Declarntion of Lasemends and Covenants” recorded Decenber 15, 1989 as Document No.
ROGI6283
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EXHIBIT “3"
{Lease Description)

NONE
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