, JUN-13-1990 B4 15U N@ll__nﬁﬁcr@ll_p\l_ CO F)Yw 853 6006 P11
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[Symce Anove This Line For Recosding Den)

MORTGAGE

THIS MOE" 'GAGE ("Securi’y lostrument”) is given ont June 313, 1986
JULIUS C. BAKER SR AND MAMIE L. BAKER, HUSBAND AND WIFE AS JOINT TEIANTS

"Bortower").

Thit Security lnstruiicol is given o OPTION ONY. MORTGAGE CORPORATION, A CALIFORNIA Cf.RPOIEATIoN },
which ts organuzed u1.J sximing under the laws of (L LTORNIA . and whose
address is 2020 @ FIRST STRERT, SUITE 10U SANTA ANA, CR 92705 ‘ {"Leader").
Borrower awes Lerui v the principal sum of
SIXTY FIVE 'I‘lh‘.lm SIX HUNDRED FIFTY

LAND YO/100THR Dollars (U.S. $65,650.00 ).
This debt is eviden< 1. by Borrower's note dated the same dale as :his Secirity Instrument {*Note"), which ;1 svides for momhly
payments, with the :( §f debt, if not paid earlier, due and payable on July 01, 2026 . This
Security Instrument socures 10 Lender: {a) the repayment of the debt evidawed Wy the Nowe, with interes . and ail repcwals,
extensions and modi! ations ¢f the Note; (b) the payment of all other sums, wil: inws»st, advanced under pi: agraph 7 to protect
the security of this Socyrity Instrument; and (c) the performance of Borrower's covwinnts md agresments ander this Security
Imtument and the !1:te. For this purpose, Borrower does hereby mortgage, grant and ¢2awy to Lender the ‘%ollowing described
property located in Coak Counry, Ibinois:
SEE LEGAL DES: PTION ATTACHED HERETO AND MADE A PART THEREOF.

pb £btd i1

Permanen: Real Eoii: Tndex Number: 1§-09-111-022

£LZE6VI6

which has the addre.. of §5¢ N LOCKWOOD, CHICAGO
Hlinois €1 4d ("Property Address™):
] Ri :m}
Lt Zkz Init, Jiiti e Inis, Init,
P -

LLDL00L1 {05-31-95)
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TOCETHER WTTH sl the improvements now of hereafter erected oa the property, and all sasevnenss, sppurtenasces, and
Akbures Gow ot heseatler & part of the property. All replacernents and additions shal) also he covered by this Security (ostrument.
All of the foregoing 1 teferred to in this Security Ingtrument as (be "Property.”

’ BORROWER COVENANTS thar Borrower is lawfully seised of the esiate horeby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encurobyances of record. Bor:ower warrants and
will defond gencralls Lie title to the Property againsc il claims and demands, subject 1o any encumbrances o, ‘«ord.

COVENAN IS, Borrower snd Lender covenant and agree as foffows: '

1. Paymen 31 Principel and Imtevest; Prepayment snd Lase Charges. Borrower shall prompily pay wheu due the principal
of and imterest on i uebl evidenced by the Nota and any prepaymens and late charges due under the Note.

2. Rmds f Cixes and Iommamce. Subject to applicable wuw or to & wrimen waiver by Lender, Bo:rower shall pay 1o
Lender on the day i< athly peyments are dus under the Note, untli the Nowe is paid in full, a sum {"Funds”) 1o (a) yearly taxes
anc apscsagants wh. 1 mdy amain priority over this Securily Instrument as a lien on the Property; (b) yearly aselic'd payments
or ground rents o ti.. Praperty, if any; (¢} yearly hazard for property insurance premiums; (4) yearly flood L urance premiums,
if ay: (¢} yearly tne gige insurance premiums, if azy; and (f) any suma payable by Borrower to Lander, in »ccurdunce with the
provisione of paragry; it ©.-in lieu of the payment of morigage insurance pramiums. These items are called "Encrow items.” Lender
mey . o 2y ume, ©0.6:31 @nd botd Funds in an amount not Lo exceed the maximurn amount a lepder for a federally related morigage
toan may requure for Morrov er’, escrow account under the federal Real Esiate Settlsment Procedures Act of 1974 as amended from
ume to fime. 12 U 5.7, Section 201 er seg. ("RESPA"), unless another law that applies to the Funds ssts & i+tser amount. If 5o,
Leoder myy, aL any ne, coliect «nd wold Funds in an amount not 1o exceed the lesser amount. Lender ruay witimate the amount
of Punds due ob the basis of curren. Zita and ressonable esitroates of expenditures of furure Escrow Keus or ollerwise in
sccordance with appu.cable law.

The Funds shall be beld in an isu®iiation whose deposits are insured by a federa! agency, instrur-snmality, or entity
(including Lender, | .ender Is such ap inkitutim) or in any Federal Home Losn Bank. Leader shall apply .o Funds to pay the
Escrow Liema. L.emis may not charge Botrower wor polding aud applying the Funds, sanually analyzisg the scrow account, or
venfyung the Escrow liems, unless Lender pays Boriuvier interest on the Funds and appiicable law permiits | eader 1o make suck
a charge. However, ., under may require Borrower 10 pay 3 <os-time charpe for an independent real exiale tax 7 r.oning service used
by Leader in comned n with this loan, uniese applicable law piovides otherwise. Unlets an agreement i masie or applicable law
requires inlerest To tv: paid, Lander shail aot be required to puy Borfower any inicrest of earmings on the Feads. Borrower aod
Lender may agrec u. ‘vritlag, however, it interest shall be paid o 1he Funds. Lender shall give to Barrow 27, without charge,
a0 aonual accoumting, ; £ the Punds, showing credits and debits to the i'vud: and the purpose for which each deoit 10 the Funds was
made. The Funds ar: pledged as additional sacurity for all sums secured »y i3 Security lnsirument,

If the Fume, ¢ eld by Lender excead the amounts permitiad to be head i applicable law, Leader shall .:count io Borrower
for the excess Fund: a accordance with the requirecnents of applicabie law, If the amount of the Funds held b Lender ot any time
is pot sufficienn 10 pac- the Escrow [tems when due, Lender may 90 notify Borrows i+ writing, and, in such case Borrower shall
pay 10 Lender the 1- 1 nt ptosssary 0 make up ke deficiency, b arower shall makq v the deficiency in 1> more thaa twelve
wonihly payments, .# Lender's sole discretion.

Upon paymeut in full of all sums secured by this Securiry fnstrament, Leoder shall promp:ty refund to 1< - & &y Funds
held by Lender. 1€, Loder parsgraph 21, Lender shafl acquire or sell the Property, Lender, prio- o the acquiii - of sale of the
Property, shall appl; any Funds beid by Lender ut the time of acquisition or sale as a credit sgramst 'he S.ms secured by this
Security msovmen:

3. Applicatia1of Pryents. Unless applicabie law provides atherwise, all paymesis recelved by wraver under paragraphs
1 and 2 shall be app! +3: first, %0 Ry prepayment charges dus under the Nots; second, to amounts paysble un: - navagraph 2; third,
w0 interest due: fourd, fo principal due; snd last, 10 sy late charges due uader the Note.

4. Chargns iens. Borrower shall pay all taxes, asseaaments, charges, fines apd irmpotigions auribu.. able to the Propmy‘&
which may ausin pt' « ity over thiy Securily Inetrument, and leasehold payments or ground rents, if any. Borewer shall pay these
obligations i the o wper provided in paragraph 2, or if not paid in 1ha manner, Boprower shall pay them on time directly Lo the
person owed payny 1. Borrower shall prompily furmish to Lander ali notices of amounts fo be paid under this parzgraph. if
Borrower makes thi sy payments direcly, Borrower shall promptly furnish to Lender receipts evideocing U payments.

Barrower «1.1) prompuy discharge any lien which has priority over this Securiry Iostrument unless Sorrower: (x) agrees
i@ writing oo the P! tomt of the cbligakia secured by the liea ln a manner scceptable to Lander; (b) contets 11 good faith the lien =
by. or drfends agi '8t enforcement of the leo in, legal proceedings which in the Lender's opinin ofaaéie to prevest !bs
enfarcemem of the jtn; or (c) secures from the holder of the lisn an agreement saisfactory to Lender subordi uing the lien 1o this
Secunly Instrume . if Lender determines that any part of the Propetty it subject 10 a lien which may .o priority over this
Secuzity Instrament, Lendet may give Borrower a tiotice Menifying the lien. Borrower shail satisfy the lieg . wke one or more

E‘.EA‘?&_" | MM. hit. It it ' lﬁ.“,,'—m(,,,_,l_,,)
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of the actions w1 forui sbove within 10 days of the giving of notice.

, S. Hazard o5 I'roperty lesamancs. Borrower shall keep die improvesnants now existing or hereafter etacied on the Property
msured against loes ¢ fire, hazards included within the verm “exwaded coverage” and sny other hazards, ucluding floods or
Sooding, for which 1 tader roquires waurance. This insursnce shall be maintained in the amounis and for the periods that Lender
réquires. The insuras  carrier providing the insurance shall be hosen by Borrower subject 10 Lender’s apptoval which shall noc
be unreasonshly withheld. If Borrower fails to muintain coverage described sbove, Leader may, s Lender’s optic a, obtain coverage
o protect Lendir's rights in the Property in accordance with paragraph 7.

Al] insuranc: nolicies and renewals shail be acceptable to Lequder snd shall include a standard monigage clause. Lander shall
thave the right 10 hotl# the policies and semewals. If Leader requires, Borvower shall prompuly give o Lender all receipus of paid
premiums and renew u sotices. In the event of loss, Borrower shall give promx notice to the insurance carsier »ad Lender. Lender
way wake proof of L s if not made promply by Borrower.

Unless Lend.  and Borrower otherwise agree in writing, or applicable Law otherwise requires, insui.ace proceeds sball
be applied first 10 reii Lurse Lender for cosis and expensés incurred in connection with obtaining any such iasirs e proceeds, and
then, at Lender's opc g in such order and proportion a3 FLender may determine in its wole aod absolute discreilon, and regardiess
of any impairment o zavrity of lack thireof: (i) 1o the sums secured by 1his Security lustrument, whether ; not thes due, amd
10 such components thoryef & Lender may determine in its sole apd sbsolute discrevion; and/or (If) to Borrower to pay the costs
and expenses of nec! saary Lepars ar restoration of the Property (o 2 condition satisfactory to Lender. If Borower sbandans the
Propenty, or does no apywer Wit 30 days a notics from Lender that the insurance carrier bas offered 10 s¢c i a claim, Lender
may collect the insurance proceeds. Leuder may, (n its vole and absolute discretion, and regardiess of any imyeirment of security
or 1<k theveol, use vx: procosds 10 touair oF restore the Propercy or to pay the sums secured by iliis Secudity | wmrument, whether
or nol then due. Th: $)-day period will bagiy rwhen the notice is given.

Unless Lere 7 and Borrower otherwise =3rec in writing, any application of proceeds to princlpal shall not extend or
pospone the due dar: uf the monthly paymenis (efened to n paragraphs 1 and 2 or change the amount of th: yayments. Il under
paragraph 21 the Piu a1y i acquired by Lender, Bormwer's right 1o any insurance policies and proceeds res iing from damage
fo the Propesty pnos - the acquisition shall pass to Landor 10 ¥ae extent of the sums secured by this Security lnsument imiedistely
priod 1o the acquisition.

i Borrowsr :btaios sarthquake ingirance, any olher t.aaad insurance, or any other insurance on the Property and such
msurance iy oot speci (ically roquired by Letider. then such insucancc shall (i) name Lender as loas payee thefsunder, and (i) be
subject to the provis s of this paragraph 5. i

6. Presorvaum, Msingonance and Prosection of the Property; Zosiower's Loon Application; Leasehouls. Borrower shall
not destroy, damage ¢ impair the Property, allow the Property to deteric 2%, or commit wasie on the Propuity. Borrower shail
be in defaalt if any | ricitare sction or procecding, whether clvil or criminai, /=-gegun that in Lender's good { vih judgment could
result in forfeiture . 138 Property or otherwise materiaily impair the fien creaied "y wis Security Inscrument « r Lendet's secucity
ynierest. Borrowey 11,1y cure such & default and relnstite, a8 provided in paragrapli -3,y causing the action 7 proceeding o be
disraissed with & raleif that, ia Leadet's good faith determipation, prectudes farfeitun: uf the Bocrower's iniirest in the Propernty
of other material iy ivmens of the len created by this Security lusisument or Lander's sorarity jnterest. Bo. jower shall also be
in default if Borrow' *. during the loan spplication process, gave materlally falee or inaccurale inlormation o staleents
10 Lender (or fajled . provide Lender with any material information) in connection with the fosn cvidenced by re Note, including,
but oot limited 1o, *ressniations coocerning Borrower's occupancy of the Property m & peincijal 7.4kt ce. If this Security
{tsrument is on 3 :sahold, Borrower shall comply with ali the provisions of the leaso. If Borrowe: »gn ires fes title 10 the
Propesty, the leasal: 1d and the fze rie shall nor mezge unjess Lender agrees 10 the merger in wriling.

Borrower shail, % BOrower's OWE expense, appear in wd delend any action or proceeding purporting v «Toct the Property
ot any portioe therenf of Botrower's titlc therwta, the validity or priority of the ien created by this Security Insttument, or the righu
or powers of Lende with fespact 1o this Securiry Instrumant or the Property. All causes of action of Bomower, whether aucrued
before or ahey the i'e of this Security [nywument, for damage of injuzy 1 the Property or any par thereof, «f in connection with
any tramsaction finayced is whole or jo past by the procoeds of the Nate or any other note socured by this Secariry Insnument, by
Lender. of in cormi - ilon with of affecting the Property or any part thereof, including cavses of action srisiv: In fort or contract
asd canses of actioi tor fraud or concealment of @ mateviat fact, ave, m Lender's option, assigned o Lentes, and the proceeds
shereof shalt be pau directly to Lender who, aftar deducting therefrom all its expenses, including reasonable - jlorneys' fees, may
apply auch procesd: .0 the mims mwwmymmormmmmmmsxmy lnl.ttum{wnmy
relsaac any monies 16 secaived by It or any past theroof, 2 Lender may clect. Lender may, 1t its option. apy. 3e in and prosecute
in its owWR: Qamc 22y Iction of proceeding to enforce any such cause of sction snd may make iy compromise ur sortlement thareof.,
Borrower agrees to  yecuts such further msignmants snd any other {nstryments as from Ume to tine may be Ivcessary 10 effecuat

the foregoing provi -ms and & Lender shail reques:.
, ,; i E N . z; ﬂf - - Ini |
Page MY fal | 'LDI00I3 (03-31-9%)
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1 Prooiar of Lasde’s Rights i she Propesty, If Barrower fails to perform the covenants and ag: cemeais contained ip
this Secunty lostruiient, or there i3 3 legal proceeding that may sigmificandy affect Lender's rights in th: Property (such a3 2
proceeding in bankrustey, probate, hmmmmwmmfomhmormgu}aﬁom).lheuu-idﬂmydomdpny
+Jor whaever is meccesary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may Include
Paying acy wins sec. ised by a lien which has priority over this Security Instrumen:, appearing in cowrt, paying i easanable attorneys'
fuswmmmgon&uhnpenywmm. Although Lender may take action under this paragraph 7, wender doss not have
0 10, .

Auy mmounts dishursed by Lander under chis paragraph 7 shall become additional debt of Borrowar secured by this Securiry
inrument. Unless Jorrower and Leader agres to other terms of payment, these amoums shall bear [nterest from the Yate of
cisbursement af the Mote rate in effect from rime to lime and shall be paysbie, with laterest, upon notice from Lender to Borrower
requesling payment.

§. Mongay: lsurance. 1f Lender required morigage insusance as a condition of making the loap sectiaod by this Security
lastrumsent, Borrow:, » thal) pay the premiums required to maintain the mortgage insurance in effect. If, for any veason, the morigage
Wsnance coverage . 2.ired by Lander lapees or csases 1o b in effect, Borrower ahall pay the premiums required 1o obuaia coverage
substentially squive.ec: to-the mongage ingurance previously Ln effect, al a cost substantially equivalent w the cost 1o Borrowsr of
the morigage insurance prevocusly in effect, from an aliernate mortgage insuter approved by Lender. If subswntally cquivalent
IDOMEAGE Msurance coverags 12 uot available, Borrower shall pay 1o Lorder each month 2 sum equal (o one-ivielfth of the yearly
morgage ineurance pemiuma bir, pad by Borrower when the insurance coverage lapsed or czased to be n effect, Lender will
accepl, use snd reta- these paymeaty as a logs reserve in lieu of mortgage insurance. Lots reserve paymenc: may no longer be
required, & che optizt of Lender, ilwartpage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approvzd by Lender again borsiv<r available and is obtained. Borrower shall pay the premiums sequired 1o maintain
mongage insurance 1o effect, of to provide 2 lor ceserve, umtl the requirement for mortgage insurance end: in accordance with
any Writier agreemes.. between Borrower and Lender or applicable law.

9. loapective. Lander or its agent may muke masonahle entries upon and inspectinas of the Property. Lender shall give
Borrower notice s ths time of or prior 10 an Inepectice Lifying reasonable cause for the ingpectlon. ‘

10. Conderonation. The proceeds of suy award (r claim for Carnages, direct or coneequential, in connection, with any
condempaticn or other wking of aay part of the Property, of fir couveyance in lieu of condemnation, are haredy assigned and shall
bt paid o Lender. Lender may apply. usé or reicass the condeuriation proceeds in the same manuer as provided in paragraph §
hareof with respect 0 nsursnce proceeds.

if the Propeny is abandooed by Borrower, or if, after notice by ).ander 1o Borrower that the condemnor offers 10 make
an sward ot settie a claim for damages. Borrower fmls to retpond to Lender #ihin 30 days after the date the potice in given, Lender
13 authorized o coliect xnd apply the prooceds, a its option, either to resicraucn or vepair of the Propenty or 1 the sums secured
ty this Security Insir imens, whether of 0t the: dus,

Unless Lan :7 and Bormower otherwise agree in writiag, any spplication of proceeds to principal -ball not extend or
postpone the due dae of the moathly paymenty mferred to in paragraphs | and 2 of ciisnge the amouat of such payments.

11, Bocrowss Not Refesuend; Forbearsace By Lendor Not a Wadver. Extension of ¢ tiiae for payment ot modification of
amoruzacioa of the 1.1 secured by this Security lnsrument granted by Lendes 10 sny succeso” in intevess o' Borrowes shall not
operate 1o release b2 Liability of the original Bormowes or Borrower's successors in interest. Lracer shall not be required 1o
commence proceedii: '+ AEAIIA any Successor in interest or reflise to catend time for payment or othervioc modify amortization of
ihe sums secured by this Security instrument by reason of any demand made by the originzl Borrower r Borrower's successors
' maerest. Any forearmace by Leoder in exercising any nght or remedy shall not be a waiver of or preclhude the exercise of any
nght or remedy.

12, Setceewi s and Assiges Bound; Joist o8 Sevocal Lishiliey: Co-signers. The covenapts and agreements of this Security
insrewment shall bind wd beoefit the successors and assigns of Lender and Borrower, subject to the provisious of pacagraph 17,
Borrower's covenaris and agreements shall be Joint and several. Any Barrower who co-algns this Security Instrument bur does nos
cxcoute che Nowe: (») is co-signiog this Security fnstromeat only to mongage, graaf and convey that Borrower's interest in
Property under ths wsmus of this Security Instrumest; (b) is not perscnally obligated to pay the sums securad by this Securi
Instrument; 304 (c) sxvees that Lender and any other Borrower may agred 10 extend, tnodify, forbear or make aty acco i
wilh regacd (o the 12 of this Securiry Instrument or the Note witbout that Bormowsr's consent.

13. Losa Us Lges. If the loan secured by this Security instroment is sabject 1o 2 Jaw which sews maximun loan charges
and (bt Jaw s finally interpreted so thas the interent or other iatn charges collecied or to be collociod in conpection with the
excood (he permitie: imits, then: (8 aay such Jomn charge shall be reduced by the amount necessary W reduce the charge (0
permunad liut; and nunynmﬂmdycollaaadﬁumﬂomwwhkhumdadmmﬂwdlhﬂuwmuml‘apdedtoﬂorrwer.

b A m wm w

1.0 10014 (05-31.99)
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-Lander may choase to paake this tefuad by reducing the principal owed undes the Note or by making a direct paypent (o Borrower.

3 & >xfund reduces . the reduction will be treatsd as & pastial prepaymes without aay prepayment chargs wwder the Nots,

14, Noticas. Any notice to Rosrowsr providad for in this Security Instrament shail be given by delivering i or by mailing

it by first class mail unless spplicable law requires use of Jnother method. The notice shall be directed 0 the Propesty Address or

" any other address Borrowss designases by aotice w Lender. Any notice 1o Lender shall be given by first class mait 1o Lender's

address stated herein Or any wiher addreas Leader designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be doemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governin; Law; Severabillty. This Security lnscrument shall be governed by feders! Iaw and the law of (e jurisdiction
in which the Propert 5 locaisd. In the event that any provision or clause of this Security Inatrument or the ,vote conflicts with
applicable law, such ¢aflict shall not affect other provigions of this Security lastrument or the Note which van be given effect
without the conflictizy provixion. To this zud the provisions of this Security Ingcrument and the Nots are declarid w be severable,

16. Boryow:r's Cogry. Borrower shall be given one conformed copy of the Note aud of this Security instrument.

17. Tranale: - f ibe Property or 4 Bemsficial Inteyecy in Bocrower. If al) or any pan of the Property or any interest inii is
sold or uansferred <2 'f a beneficlal imerest in Borrower is sald or transferred and Borrower Is not & nuurnd person) withow
Lender's prior writie. zoasent, Lender may, at ity option, require immediaie paymeut in full of all sums secied by this Securiry
Instrument. Howevel ; s artion shall not be exercised by Lender if exercise is prohibited by federal law ar, of the datc of this
Secunty lostrument. :

1f Lendar sxncises 1o cprioa, Lender shall give Borrower notice of aceeleration, The notice shall pni -ide & period of not
{ess than 30 days Trosn the duce the rotice is deliversd or mailed within which Borrower must pay all surns secuved by this Security
Instrutnent. [f Borrower fail: to pa;-<eete suas prior to the expiration of this period, Lender may invoks ny remedies parmicied
by thus Secunty lasur oot without furthir 7.002ce or demand on Borrower,

18. Bosvow:: s Right o Reinstae, [ Bormower meets certaln conditions, Borrower shall have the right v have enforcement
of this Security Just:ment discontinued at any (ime prior i the earlier of: (2) 5 duys (or such other period a2 applicable law may
specily fot reinstazetycnt) before sale of the Propety pursuant to any power of sale contaioed in this Securliy Instrument; or (b)
entry of 2 judgment <2forcing this Security Instrumen’. Thwie conditions are that Botrower: (a} pays Lender i sums which then
would be due under 1his Security Instrument and. the Neia as if 0o accelerstion had aoccurred; (b) cures any ccfault of way other
covenmals Or Agreeiwnls; (¢} pays all expenses incured b anreing this Security lostrument, inciuding, but not limited to,
ceasonable anornoys' fees; and {4} takes wch ection & Lenacr v peasonably require 1o assure that the lien of this Security
Inyrumens, Lander : ights in the Propenty and Borrower’s abligiei o pay the sums secuzed by this Secu:ity lostrument shall
continue unchanged . « pon reitiptatement by Borrower, Uiy Security Esiprasat and the obligmions secured hereyy shall remain futly
effective as if no s.osleration had occurred. However, this right to refussaly shall not apply in the case ¢ * accelerailon under

naph 17. : ' '

P 19. Saia ¢! 1low; Chmge of Loas Secvicer. The Note or » partial juteren in the Note (togetdk: with this Security
Instrumeat) imay be id one or more times withotst prior potice to Borrower. A saie may result in » change o the entity (known
a3 he “Loan Servic '} that collects manthly payments due under the Note and this Jecurity lasirument. T ro also may be one
or mote changes of tie Loan Secvicer unrelated 1o a sale of the Noie. If there is & change = w2 Loan Service -, Borvower will be
given wrilten notice 1 the change io accordance with paragraph 14 above and applicable law, “ie gotice wili state the name and
address of the new J.oan Sevicer and the address to which payments should be made. The waxlez «vill also coptain any other
informatian fequiral oy applicable Jaw. The holder of the Note and this Security Instrument shu! be 42em1ad 1o be ths Lender
hereunder.

20. Haxarsi s Sobutaticas, Bomrower shall 6ot cause of pemit the presence, use, disposal, storrgl, or releasc of any
Hazardous Subsan::) on or in the Propercy. Horrowar shall net do, nor allow anyons siss to do, anything s.vaing the Property
thai is in violatlon !y Enviroatoomual Law. The preceding two ssatences shall not spply to the presence, vise, or worage on the
Property of smail 11 1tities of Hazardous Substances thar are gancrally recognized 1o be appropriste to nonry, reaidential uses aod
to mainlenance of V1! Propery. .

Borrower 1} Al prowplly give Lendet writien siotioe of any investigation, claim, demand, lawsuit o1 other mlinln by any
governmental Of f | -jal0ry ageacy or priviio pecty involving the Propanty and any Hazardous Subsoarice o1 Eavironmenral Lagl
of which Borrowes ;s actunl knowiedgs. If Borrower leams, or 18 notified by any governmental or regulaicr - authority, that ang;
removal ot cther 1. «ediatinn of any Hazardous Substance affocting the Property is neceasary, Borrower shatl promply ke .
pecessary remedial ¢ 1ions in accordance with Epvironmental Law. .

Bocrower 1l be solely responsible for, shall indeqmify, defend and hold harmievs Lesder. i+ directors, omcmg

employees, aitortw:;, agents, and their respective. suceessors and assigns, from and againat aay and @i clavios, demands.
of action, loss, darsde, cost (including acwal atorneys® fees and court coats and costs of any requited or nece jsary Tepdlr, cluuupu
of detoxification of 1+« Property aad the preparstion and implementation of @y closure, sbatetent, conaimune a1, remadial or other

m%ﬁ_m_m.m_____m. i,
T

Prge !
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Tequired plan), expenies and lisbilicy direcily or indirectly arising vui of or atibutable w (a) the use. generativ... storage. release.
threatened micase, ducharge. disposal, sbatement or presenoe of Hazardous Substanoes oa, under or sbout the Proparty, (b) the

"transport o or from taz Property of any Hazardous Substmces, (c) the vielation of any Hazardous Substances law, and (d) aay

. Hazardous Substances aima.

" A3 used (n this parageaph 20, "Harardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammabls or wxic peroloum products, toxic pesticides
and herbicides, volatiie solvents, malerials comaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Enviroumenial 1. 1w" means federal laws and laws of the jurisdiction where the Property is locatod thal reiite 1o health, safety
ot environmenial pro :ction. ;

ADDITION AL COVENANTS. Borrower and Lender further covenant and agree as follows:

2). Accelersir m; Remedios. If sty instalineest under the Note or poss secared hereby is not paid whea doe, or if Bormower
should be in defzult 1 vier any peowision of this Security Instrwnest, or if Bacrower Is ko defiauh tnder any othe: mortgags or otber
inttrumsest secmsed U, 1%e Property, all muss secared by this Security Instremnest and accrued inserest thereon shall st oace beoome
<aer and puyable af th 7 wption of Leader withowt priov sotice, except as otherwise required by applicable Law, & 4 regandiess of soy
poior fochearaace. ;% ovant, Lender, of e optice, amd subject 10 spplicable law, may then or thereafier v voke the power of
sic aod/or any ofins ;aw-es of take smy other actioms perreined by applicable lew. Lender will collect all expenses ncmred in
perssing the remodu. decrd tn this Pangraph 21, including, but aot limited w0, ressotable sttoraeys’ fes and costs of tile
odcmoe,

22. Releawe. |/pon payiar« of all sums secured by this Securily Instrament, Lender shall release this jecurity Instrument
without charge to Bcirower. Borrotew shall pay any recordation costs.

13, Walver of Homestead. sorromsr waives all right of homestead exeraption in the Property.

. Misrcprosamtation wad Nondiv'sv.ga¢. Borrower has made ceriain wrinen representations and disclogures in order to
wduce Lender 1o make file loan evidenced by Zic Wote or potes which this Security Instrument secures, and ia the svent that
Borrower has made .y roaferial misrepresental.nm or failed 1o disclose any material fact, Lender, at its option and without prior
otice or demaund, st 2] have the right to declaze the ird~Medness secured by this Security Instrament, irrespective of the madurity
date specified in the }Nole of notes secured by this Secoriy insteurnent, immediately due and payable.

25, Tire 1 f the Besonce. Time is of the essenci; ip the performance of each provision of this Sec ) ity {nstrument.

26. Waives . Statuts of Limitstions. The pieading of he s.arute of limitmtions as a defense 10 enforcer.ent of this Security
Insrument, or apy (1.3 all abligations referred o hereln or securad hercby, is bhereby waived to the fullest . uient permairted by
applicable law.

| 77. Modif¢ iion. This Security Instrument may be modified ur umended only by an agreement in writing signed by
N Barrower apd Lend: .

28. Reimby »sment. To the extert permitied by applicable iaw, Borrowes chall reimburse Lender 1: ¢ any snd all costs,
foes and expenses v - eittwr may incur, expend or sustain in the performance f any act required or permit x4 hereunder or by
law or 10 equiTy or o 1srwise arising out of or in connection with this Security Instrureri. the Note, any other .10t¢ secuted by this

@ Socurity Instrument 1« any other instrument executed by Borrower in conpection with th N-iasr Security Instt. ment. To the extent

permined by applicat 16 law, Borrower shall pay 10 Lender their fees in connection with Laiier providing de cuments or secvices

arising out of or in ruanection with (his Security Instrument, the Note, any other note secured Ly this Securily Instrument or any
other instrument exscutsd by Borrowst in connectloa with the Note or Security hustrument.

9. Clavical Brror. I the event Lapder at any tme discovers tha the Note, any other aor <souind by this Security
leswument, the Secur ty insirugmest, or any otber document of instrumant exacuted in conpection with the $ocutity Insrumen, Note
or Boles CoMaing @  1ror that was caused by a clerical mistaks, calculailon error, conputer malfiinction, i ‘g ervor o similar
ertor, Bortowes agié:s, upon natice from Lender, 1o reexecute any documents that are necessary fe comec ary such erros(s),
Borrower further a;jfres that Lander will not be liable 1o Borvower for any damages ncutred by Borrower iliat are dwrcetly or
indirectly caused b wry such crror,

30, Lo, ! rich, Destroyed or Mutflated Security Imstroment 2nd Other Documents. [ the event of the loss, heft or
demruction of e 1 we, any othet nots secired by ihin Security Instument, the Sacurity Instrument or any' umerdocmurg
\ASTUment sXBCUL 10 connection with the Security lnsmument, Note of notes (coliectively, the "Loas Documents”), upon &+
Borrower's receipl | o indenmnification executed tu favor of Bormower by Lender, or, in the event of the mu.ilation of any of the
Loap Documents, v+ o Lender's surrender 10 Bormwer of the mutilated Loan Document, Borrower shall ex xcute and defiver 1o
Luﬂuakmbmu;lmiufmmdmmMmﬁwm.tndtourvcnamplnammlot,melost.umlen.dgmud.ormﬂmd
Loan Documents, 1! may be treaied for all purposes as the original copy of such Loan Document. '

i,‘ ) “

Mé; ; I . — fai, 1?1.“610016(05-1!-0!}
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31, Amigs: vons of Rants. As additioaal security herconder, Borrower hereby assigns to Lender the seuts of the Propecty.
Botrower shall bav: he Yight to collect and retain the tents of the Property as they becoms duzs and payabl: provided Lender has
oot exercised {tx ny, 118 10 Tequire immediate payment in full of the yums secured by this Secunty Inatrumeat g Borrower bas not
. shandeped the Proporty.

3. Riden 10 this Socurity lastrusmesy. 1f one or more riders ary executed by Borrower and recoruiud together with this
- Secunily Instrusoens the covesants and agreesents of each such rider shall be incorporsed into and shall moend and cupplemen:
the covenanis and « ;reenmate of thir Secunity Instrument as if the rider(s) were a part of this Security Instrisment.
(Check applicabue |-4x(es))

) Adpustable Rate cider [ condomininun Rider 4 Family Rider
O o Prepaymes  1malty Oputon Rider [ Planzned Unit Development Rider O Cccupancy Rider

K ochercs) specy- W W"Kﬂd

BY SIGN (i BELOW, Borrower acospis and agroes Lo thrs 107ma and covenants cotlained in this Sevarity Instrument and
n amy nder(s) exa: ‘ad bt §arower and recorded with it
Wilnesees:

W ————— iy

T 1
, ! L Beal) (Seal}
TUR € BAKER Arrune eorrower
W oo —_— (Sea)
It L- mi .m 'tomf

{Soul) / ¢ — {Seal}
~Bormwer <Borcower

STATE OP fLLIN'G, . C oef-Couniy >y
[ Karfewa? Aaee . 2 Notary Public ip and for wid county snd stats do hezcby centify

tha Julios C Oefeland M‘“"'"’L‘! Boakkes

, persagally known 10 e 10 be the same person(s) whose name(s)

subscribed w the foiegoing instrument, mﬁbefmmnhnduymm and acknowicdged that —¥ Loce
sigoed and delivered the said instrument & Yew i & {  froe and voluntary act, for the uses and purpases thecein sef forth.

Given undey my hand and official seal, this \'\,"""""‘ day of 3‘9“,_, AqRE
My Coramistion Eaj 1es: K < .
M
PSP Nomry Public
“CFFICiAL SEAL" 4
KAREN WILSON

Notary Public. Stale of Hinois

My Commissinn & cvieg & N |
PARARRPAARA Ay « v v

PR
e

PPyt

ILD100L7 (05-31-99)
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1-4 FAMILY RIDER
Assignament of Rents

. THIS 14 FAMILY RIDER is made Junse 13, 139396 . and is incorporated into apd shall be
 doemed to smend aod supplement the Morigage, Deed of Trust or Security Deed (the “Security lnstrument”) of the same date given
~ by the undecsigned (the "Borrower") (o secure Borrower's Nois (o

i OPTION ONE MORTGAGE CORFORATION, A CALIFORNIA CORPORATION
{the “Lender™) of it ¢ same date and covering the Property described in the Security Instrument and jocaeg it

656 N LOCKWOOD, CHICAGD, IL £0644

{Property Address)
144 FAMILY QOVEKANTS. In sddition to the covensnis and agreemenis made in the Security Instrument, Borrower and Lender
furtiar coveasnt ay - asree as foljows;

A. ADDITIONAL AOPERTY SURBCT TO THE SBOURITY INSTRUMENT. in addition to the Property described in
the Security [astroment. v: fo[lowing items are addad w0 the Property description, sod shall also constitute the Property covered
by the Securicy Insinument: 7.0 !ng materials, sppliznces and goods of every nariee whanpoever now or berzafuer located in, on,
or used, or intendud o be used v cozpection with the Propecty, including, but not limited w, thoss for the pucposes of supplying
or dlstrituting heasivy;, cooling, slevtr'city, gas, wates, air and light, fire prevention and extinguishing apparatus, security snd access
control appararus, 1 umbing, bath fubs, v:ter heaters, water closwts, sinks, Tanges, sloves, refrigeraton, dishwsibers, disposals,
washers, dryese, aalings, slorm windovs, somm doors, scresns, blinds, shades, cutiaing sad curtain rods, amached mirrors,
cabnnets, paneiling 4.4 stuachod floor coverings ow or hereafter attached to the Property, afl of which, inciuding replacements and
additions thereto, 11.all be deemaad to be and remia 2 part of the Property covared by the Security Instrument. Al of the foragoing
together with 1he Pieperty deserided in the Security 'ursunent {or the Jeasehoid estate if the Security Instruzus it Is on a leasehold)
are veferred o in ttss 14 Family Rider and the Securis; Tatiument as the "Property.”

B. USE OF »+OPFERTY; COMPLIANCE WITH LAV . Bumower shall poc seek, agree 10 or maks a change in the use of
the Property or its ;1ning classification, unless Lender has agreed. ip writing 1o the change. Borrower shall comply with all laws,
ordinasices, regutalc os and requirsmenis of any govermental body s licable w the Propesty.

C. SUBORD INATE LIMNS. Except as permitted by foderal law, Borruwer shall not allow any Yien In crior to the Sacurity
Instrument to be p: - cted agsinst the Property without Lender's prior wriuen peraission.

D RENT LO3S INSURANCE. Bormower shall malnrain insurance against rend (-« in additicn to the ot txr hazards for which
insurance is require§ by Covenaat 5. ,

E. *BORROVHR'S RIGHT TO REINSTATB" DELETED. Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ol less of Jie Property and all
security deposits malt in comncction wich leases of the Property. Upan the assignment, Lender abali havs .he right to modify,
exiend of lermnate | eXiating leases &nd 10 exacute Dow feases, in Lender's sole discrotion. As used in thir puiagraph F, the word
“lease” shall mean sublease” if the Security Ingrument is oo a loasehold.

G. ASSIGNM : NT OF RENTS; AMPOINTMENT OF RBCEIVAR; LENDER IN POSSESSION. Boicower absohusty and
unconditionally azei;, 15 and transfers o Lender all che reats aad revanuss ("Rects"} of the Propesty, regazdless o to whom the Rencs
of the Property art [ayable. Borrower suthosizes Leodst or Lender's agents (o collet ihe Reois, and agrer. that each teman? of
the Propesty shall i the Reals 10 Lender or Lender's agents, However, Borrower shall receive the Ront vwatil (1) Lender has
given Borrowst not:: : of defxul pursuant to prragraph 31 of the Security invtrument and (i) Lender has given 1vtice te the tenani{s)
that the Rents are (1 :2 paid to Lender or Lapdar's gent. This amignmen of Renls consiitures an absolute a:zignment apd noi an
assignment for add-.+ aal yecurity only.

Tf Lender ;i es notice of breach 10 Borvawer: (i) all Reats received by Borsower shall be held by Bowower as inustee for
1he benefit of Lands * paly, 10 be applied 10 the summs secured by the: Securicy Instrument; (U) Lender shall be ¢4 sitled to collect and

win A i Lt lait. inis.

MAILTISTATE 14 FAMILY RIDER
Page 1 of 2 ' USROG (13-19-54)

¢
3




UNOFFICIAL COPY




o JUN-13-19% EIJJEEU N GTFWTAL CO PV? 853 E.&.iBG P.22
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i

receive all of the Renis of the Propeny; (ilf) Borrower agrees that each wnant of the Property shall pay ail Rents due and unpaid
¥ Lender o1 Lends: 3 agenis upon Lander's written detnand 1o che tenant; (iv) unlsss applicable iaw provides otherwise, a)l Renrs
enilected by Lender ar Lender's agents shalf be applied first to the costs of taking contrel of and managing the Propeny and
wotlocting the Rent. including, but not limited o, storney's fees, receiver's fees, premiums on receiver’s bonds, repair and
MANIENANCE COM, 103UTaNCE PIOMIUM, [AXSS, NISSINNIS and other charges of the Property, and thea to the sums secured by the
$ecurtty Instrument; « /) Lander, Lander's agencs or any judicially sppointed receiver chall be table 1o sceount ior only those Rents
wally recaived; an (vi) Lender shall be entitied 1o have & recsiver appointed to take possession of and mansg.e the Propeny and
collect the Rents an ! srofits denved from the Proparty without any showing as to the inadequacy of the Property as security.

If the Rems :f the Propesty are not sufficient 10 cover the costs of taking control of and managing the Property and of
collecting the Resls 1.y funds expended by Lender for such purposes shall become indebiedness of Borrowe:: o Leaader secured
by the Security [nsci reent pursuant w Covenant 7,

Borrower re, esents and warriots that Borrower bas nol executed any prior assigument of the Reals rad hay not and wiil
not perform any act 2t would prevent Lendsr from exercising its rights under this paragraph.

Lender, i’ {240y agente or & judicially appoined receivar, shail not be required 1o enter upon, wke control of or
maintaio the Proper  cefie or after giving netice of defaull to Borrowsr. Howsver, Lender, or Lender's sgeats or a judicially
apponsed receiver, mivy 6204 3t any lime when a defult occurs.  Any applicatlon of Rears shalt aot cure or waive any default or
invalidate ay other 11 ht of teariayr of Lander. This Assignment of Rents of the Property shall terminate when 5] the suras secured
by the Secunty Inst:ament are pay’ o full.

H. "ASSIGNMENT OF RENVS* MODIFIED. Any Covenanl of the Security Instrumen! granting an Assignment of Rents
to Lender 1 superse: : | by this Rider. ‘

L CROBS-DEF AULT PROVISION. Borrower's default or bresch under any nois or agresment in w ch Lender has an
intermat shall be & Buiwch under the Security Instrunes and Lender may invoke any of lbe remedies permiited by the Security
Inatrurent.

BY SIONING BELS. '+, Borrower accepts and agrees 1o the wrtns <o provisions contained in this -4 Fama 3 Rider.

MULTIETATS -4 PAMLLY RIDER
fagclell

USRENDSZ (12-19.94)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made June 13, 19%6 .
v is ipeorpormied into and shall b+ deerad to amend and supplement the Mortgage, Deed of Trust or Security Desd (the " Security
Instrument”} of the same date given by the undensignad (e "Borrower") 1o secure Bomower's Adjusable Rate Note (the "Nots*)
to  OPTION ONK MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”} of i : 3ame dasie anc covering (he propanty deacribed in the Security Instrument and Jocaied wt:

€86 N LOCENOOD, CHICAGO, IL €0644
(Property Addrcse]

THE NO7  CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHI. . FAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWEN'S INTERERT RATE CAN
CHANGE /T AN ONE YIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIG. AL COVENAITS. in addition 1o the covenants and apreements made in the Security instrument, Bonower
and Lender further . venant and agier as follows.

The Now ~rovides for an initial intcrest >=tw of  213.300% . The Now provides for changes ir: the interest rate and
e monthly paymenti. 88 follows:

4. INTERES T KATE AND MONTHLY PAYM AV T THANGES

(A) Chang: /elee

The mnerea. : 58 [ will pey may change on the first diy o) Janvary . 1997
wd on that day evesr tixth month thereatier, Each date on Wil uay inteneat vate could change is calfed 3 *Change Dute."

(B) The Ix 1

Beginning «nth the first Change Dats, my inievest rae will be 240" on an Index. The "[ndex” is the ivarage of interbank
offeted rates for six- wonth U.S. dollar-denominated deposits ia the Londow rarket ("LIBOR”), 1 published! in The Woll Street
Journal. The mos1 5 0 Index Rgure svailadie as of the first business day of e month immedistely precedin; ;he month in whick
the Change Date o1 o5 is called the "Current Index.”

if the Inde: ,s no longes availabic, the Note Holder ¥ill choese 2 new indcx b1 is based upon comy.#rable information.
The Note Holder wi  give me notics of this choice.

{C) Colculs 1w of Chmagss

Before sac) < Dange Duiz, the Note Holder will calculalo my new ioferest rds by addlig

SEVEN and §), 1000 pescer’age pakcua) ( 7,050 )
w (be Current Index The Note Holder will dien round the resull of this addition to the next ighe: on7 ¢izhts of one percentage
point (0.125%). Sub .1 1o the liavits %ated in Section 4(D) below, this rounded amount will be my new inieseet rate until the cext
Change Osie.

The Noie Lo« der will thet: dewermine the anount of the monthly payment that would be sulfficiem 15 mpay the unpuid
principal that [ am ¢¢; ectod to owe al the Change Dame in full on the Mmtuzity Date al my new intoroet cate in subatantially equal
piyments. The resul of this calcuistion will be the pew amount of my moathly payment.

(D) Lanits u« Jotornat Rave Changts '

The Lnieron -ste 1 am requived 10 pay ar the first Change Date will not be greater than 13.5:00%
or less than 11.300% . Thereafter, my intsest Tate will never be increased of dacressed v. &y single Change
Date by more than -~ percenisge polnt (1.0%) from the cats of interest | have been payitg for the preceding six months. Is no s
even! will my inten.  ral¢ b greater than 17.300% or less than 11,3004 .

(E) Bffactis Dase of Chasges

My new iy st tate will become effective an each Change Daie. [ will pay the amount of my ne ¥ monthly payment
beginning on the far wonchly payment date afier the Change Date until the amount of my monthly paymenl ~haages again.

MULTOITATE ADJUY: LR RATE RIDER-LINOY INDEX - Singhe Pemily
Pageiofi
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{F) Nodu. A Changss
The Note Holder will deliver of mail w me & notice of any changes 1o my interest rale and e amonnt of my monthiy
paymen! before e effective date of mny chaage. The aotice will include informasion required by law o be given me azd alio the
. tr : and telepbon: vimber of & person who will xaawey sy question | may have regarding the notice.

TRANSF: | OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenam (7 of the tecunty [nstrument is amandod 10 read a3 follows:

Trmsfer ot e Property or 3 Beneficisl (ncrast la Borrower, [f 2ll ot any part of the Property or auy interes in it is sald
or tansferred (o 1« benoficial tketest i Borrower i sold or transferred and Borrower is not & natural porson) withour Lender's
priot wnuen conse  Lender may, al its option, roquice immediaie paymet in twll of ali sums secured by tis Security Ynstramen.
However, this optitia shall not be exercised by Lendet if exsrcise is prohubited by federal law as of the dute of this Seourity
instruzen:. Landes alsn shall not exercise (his option if: (a) Borrower catses to be submirted to Lendee [af . rmation required by
Lander (o evaluate be ivonded ansferee a5 if & new lokn were being made to the transferee; and (b) Lander reasonsbly determines
tbar Lender's sacwi.y will.5ot be impaired by the fosn assumption and that tbe risk of a Lreach of &ty cove st or agreament in
thus Secuiisy Instnunent is <ropiable to Lender.

To the ex - 1 permitied by rlicabie law, Lender may charge a reasonable fee ay a condition (o Lender's consent to the
loan assumption. |, der may also require the transferee to sign an assumption agreement that is accepeablc fo Lender and tha
obligates the trans(: ve {0 keep all tis promivss and agreements made i the Note and ln this Sectsity Instrumeni, Bortower will
confinue o be oht | :ed under the Note aud "o’ Security Ingtrument unless Lendar releasss Barrower in wrrag.

If Lander - iercises 1he oplion to feyuire rpediate paymen! lo full, Lender shall give Borrowst netice of accelerazion.
The cousce shall pi: “.de & peciod of not less thaw 30 days from the daie the notice is delivered or mailed within which Borrowss
muyt pay ali sums sesnred by this Security Instrumens. ) Borrower falls to pay these sums prior 1o the expration of this period,
Lender may invoke way remedies permaitted by this Secor!,v matiument without further potice or dernand on Botrewer.

BY SIGNMNG BELOW, Borrower accepts and agrees (0 th> 1erms and covenanes contalned in this Arjunable Rate Rider.

M,mm o ) - o
IS C. DAKER

%Ei‘ P ¢ Gals (sexl) Q : (Sl
s E L. BRRY'

(Sul) - {Seal}

’ T
| &
§
X

:u:::r: ™ WAEIATR USRIOOZZ (O1-31-98} l
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