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THIS MORTGAGE ("Security lnstrament”) is givenon JUNE 12, 1996 . The mortgagor is
CHARLIE L. RIVERS AND LILLIE B. RIVERS, HIS WIFE

{"Borrewer®). This Secusity Instrument is given o NOVIS FINANCIAL CORPORATION

witich 15 organized and existing under the laws of THE 3TATE OF DELAWARE

and whose address is 2500 LAXKE COUK ROAD, 3 S0UTH,

RIVERWDODS, IL 60015

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND N0Q/100---

Dollars (U.5. $ 12G,000.00 ). This debu is evidenced by Borrowes's ‘note dated the same date as this Security
{nstrument {*Note®). which provides for monthly payments, with the full del«, if not paid earlier, due and payabic
on JUNE 12, 2026 . This Security Instrument secures w I nder: (a) the repayment of the
deiw ovidencod by the Now, with interest, snd all renewals, extensions and modificaiion: of the Note; (b) the payment
of all other sams, with inserest, advanced ander paragrsph 6 o protect the security of (s Security [nstrument; and (c)
the performance of Borfower's covemunts and agreements under thic Security [nstrumest ad the Note, For this
pumpiose. Borrower does beyeby mortgage, gmut and convey to Lender the following desonthdd property located in
CO0KE County, Hinois;

LCT § IN BLOCK 6,IN AUSTIN PARK SUBDIVISION, BEING A SUBDIVISION IN
THE SCUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,

RANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PARCEL #: 16-04-127-038

I8ZLEVI6

e
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which has the address of 1244 N. LOCKWOCD AVENE, CHICAGO,
(Stroett
Mioois 60651 {"Property Address™);
{ip Code)

TOGETHER WITH alf the improvements now or bereafter erecied on the property, and ali easements, appurtenances,
and fixtures now or hereafier & part of the propenty. All replacements and additions hall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is usencumbered, except for encumbrances of record.
Borrower warrants wnd will defend generully the tile to the Property against all claims and demands, subject o any
encumbrances of recrowd,

THIS SECUKITY INSTRUMENT combioes uniform covenants for sational use and non-uniform covenants with lunited
vanations by junisdicion w constitue a uniform security instrument covering real property.

UNIFORM COVIENANTS. Borrower and Lender covenant and gree as follows:

1. Payment of P.ivzieal and Interest; Prepayment and Other Charges. Borrower shall protuptly pay when due the
principal of and interest on the Get# evidenced by the Note and any prepaysent and other charges due under the Note,

1. Applicsiscn of Paymeats. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraph 1 shall be applied: first, -« any prepaynient charges due under the Note; second, to interest due; third, to principal
due; and last, 10 any other charges due voder e Note,

3. Charges; Liens. Borrower shail psy-all taxes, assessments, charges, fines and impositions attributable w the
Propenty which may aitain priority over this Lecutity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations on time directly to the pe:son owed payment. Borrower shall promptly furnis: to Lender receipis
evidencing the paymends.

Borrower shall promply discharge any lien which s priority over this Security Instroment uniess Borrower: (1) sgrees
in writing (0 the payment of the obligation secured by the lica in 'z manner acceptable to Leuder; (b) contests in good faith the
tien by, or defends against enforcement of the lien in, legal pioconlings which in the Lender's opitdon operate 1o prevent the
v Harcement of the lien: or (¢) secures from the holder of the lien ar ugreement satisfactory to Lender subordinating the lien to
this Security lastrument. M Lender determines that any pan of the Fioer'y is subject to & lien which may attain priority over
this Security Insorument, Le- der may give Borrower a notice identifying v ‘ien. Borrower shall satisfy the Lien or tke one or
mote of the actions set forth above within 10 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improven ents pow existing or hereafier erected on the
Propenty ittsured wgainst loss by fire, hazards inciuded within the term “extendedi covarage™ and any other hazards, including
floads or Nlooding, for which Lender requires insurance. This insurance shall be maintair2d in the amounts and for the periods
that Leaer requires. The insurance carrier providing the insurunce shall be chosen by Buover subject to Lender's approval
which shall my be unrcasonably withheld. If Borrower fails to maintain coverage described ({bove, Lender may. at Lender’s
option obiuin coverage (o profect Lender's rights in the Property in accordance with paragrapi 6.

All insurance policies and renewals shall he acceptable 1o Lender aid shall include a standurd raomtgage clause, Lender
shalf have the nght o hold the policies and renewals, If Leader requires, Borrower shall prompily pive w Lender all receipts
of paid premiums and renewal notices. In the eveni of toss, Borrower shall give prompt notice to the rsiance carrier and
Lender. Leader may make proof of loss if not made prompily by Borrower.

Unicss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Prupenty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
resiotation or Tepair is oot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security lostrument, whether or not then due, with any excess paid to Borrower. If
Borrawer ahandons the Property, of does not answer within 30 days & potice from Lender that the insuramce carrier has
offered w0 settle a clair, then Lender may collect the insurunce proceeds, Lender may use the procesds (o repair or restore the
Property o1 to pay sums secured by this Security Instrament, whether of ot then due. Tiie 30-day period will begin when the
nilice 1s gIven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oot extend or
postpone the duc dute of the momthly payments referred o in paragraph | or change the amount of the payments. If under
parzgraph 19 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage w0 the Property prior w the acquisinon shail pass to Lender o the exient of the sums secured by this Security
‘nstrument immediately prioy 10 the acquisition.
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£ Ocrupancy, Prtsu-vuion,!\hlm:ndhutawmoftlnl’mpmy; Borrower’s Loan Applicatlon;
Lenseholds. Borrower shal! accupy, establish, and use the Property as Bormower's principal residence within sixty days after
e crecunon of s Secunty Instrument and shall continee to occupy the Property as Borrower’s principal residence
W oW deast ome vear afier the daie of oocupancy, upless Lender otherwise agrees in wrting, which conses shall ot be
unrczwonginty withheld. or unless exteouating circumstances exist which are beyond Borrower's control. Borrower shall not
desaroy | dasmagr o mmpas the Property, allow the Property to deseriorate, or commit waste on the Property. Borrower shall be
in Jetauls 5t ans forfeanare sction or proceading, whether civil or criminal, is begun that io Lender's good faith judgment could
it ia torfoture of the Property or otherwise materially impair the lien creaed by this Security Instrument or Lender's
socunt yaetest Bormower may cure such 2 default and reinstate, as peovided in paragraph 16, by causing the action or
procooding o he dusmessed wath a ruling that, in Lender's good faith determimation, precindes forfeirare of the Borrower's
urersyd 10 the Pruperty o other matenial impairment of the licn created by this Security lostrumer or Lender's security
mierest Borrowet shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
wformanon of qatements W Lender (or failed w prorvide Lender with any material information) in connection with the loan
ovdenced by the Nowe, inctuding. bur oot limited w0, represeniations coscerming Bormower's accupancy of the Property as &
prncipal readensc. i) tis Secunty lnstrument is on a leaschold, Bosrower shall c.amply with all the provisions of e Jeass. If
Bormwer acquires feoiitle 10 the Property, the leaschold and the fre tide shall oot merge undess Leier agrees (o tile merger
I whung.

6. Protection of wever's Rights i the Property. If Borrower fails to perform the covenants and agreemenis
contaned 1 this Secunty fustument, or there is a fezal proceeding that may significandly affect Lender's rights in the
Property tsuch as a proceeding *u ivakrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations), then
Lender may do and pay for whaivzr is tecessary 1o proieci the value of the Property and Leader's nights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security instrument, appeanng in
coun, payirg reasonable attorneys® foer apd ratering on the Property w make repairs. Although Leader may take action under
this paragraph 6, Leader does not have o 7o s0.

Any amounts disbursed by Lender under this pani graph 6 shall become additional debt of Borrower secured by ciis Security
Instrument. Unless Borrower and Lender agres w other terms of payment, these amounts shall bear interest from the date of
disbursemend at the Note rate and shall be paysbli._v.ith interest, upon notice from Lender co Bosrower requesting payment.

7. Inspection. Lender or its agent may male ressonable eatries upon and inspections of the Properly. Lender shal)
give Borrower notice at the time of or prior 10 an inspeciion specifying reasonable cayse for the inspection.

8. Condemnation. The proceeds of any award or chum for damages, direct ot consequential, in comanection with any
condemnation ot other taking of any part of the Property, o1 for ronveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

Jn the event of 4 wual taking of the Property, the proteeds zhall be applied to the sums secured by this Security
Instrument, whether or oot then due, with any excess paid to Bortower. Ju the event of & partial wking of the Property in
which the fair market value of the Property immediately before the takirg /s equal to or greater than the amount of the sums
secured by this Security lnstrument immediately before the taking, unless Pzirower and Lender otherwise agree in writing, (he
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
(ah the towl amounit of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the aveis i 9 partial wking of the Property in which
the fair market value of the Property immediately before the taking is less than the ariovz of the sums secured immediately
before e 1aking, unless Borrower and Lender otherwise agree in writing or unless aypiicsole law otherwise provides, the
proceeds shail be applied to the sums secured by this Security Instrument whether or not the sims are then due.

If the Property 1s ahandoned by Borrower, or if, afier notice by Lender wy Borrower that b= condemnor offers to make
an award or setde a claim for damages, Borrower fails to respond to Lender within 30 days afiel the dste the notice is given,
Lemder is authorized @ collect and apply the proceeds, at its option, either (o testoration or repair 4 % Praperty or to the
sums secured by chis Security Instrument, whether or pot then due,

Unless Lender and Borewer otherwise agree in writing, any application of proceeds to principal sh»! not extend or
postpone the due date of the moathly payments refested (o in paragraph 1 or change the amount of such paynei.s.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the dme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of
Bortower shali not operate to release the Jiability of the original Borrower or Borrower’s successors in interest. Lender shal)
not be reyuired  commence proceedings against any successor in interest or refuse 1o exiend time for payment or atherwise
modify amortization of the sums secured by this Secority Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security instrument shall hind asd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph [5. Borrower's covenums and agreemenis shall be joint and several. Any Borrower wito co-signs this Security
instrument hu! does ot execute the Note: (3} is co-signing this Security Instrument only to morigage, grant and convey, that
Borrower’s iverest in die Property under the termy of this Security Inwrument; (b} is not personally obligated to pay the sums
securedf hy this Sevunity fnstrument; and (c) agrees tat Lender and any other Borrower may agree (0 extend, modify, forbear
o make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
ciHbend
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11, Loan Charges. [f the loan secured by this Security Instrument is subject 43 a law which sets maximum
lmnchugcs‘ammalhwisﬁmllyimpmodmmudui ot other joan chasges collecied or (0 be coflecied
n connection with the loan exceed the permimed himits, then: (2) any such lown charpe shail be reducod by the amount
nevessary o riduce the charge 1o the permitted limit; and (b} any sums Already colkected from Borrowes which exceeded
pemmitted linits will be refunded w0 Barrowes. Lender may chovse 10 make this refund by reducing the principal owed undet
the Nute of by making a direce psymem to Borrower. If 3 refund reduces principal, the redwction will be treaied as & partial
prepayment without any prepayment charge under the Note,

12, Notices. Any notice o Bormowers provided for in this Security lnstrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property
Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
ta Lender's address siaied herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 10 have been given to Bormower or Lender whea given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
Jurisdiction in which the Praperty is located. [n the event that any provision or clause of this Secunty Instrument or the Note
tonflices with appticsble law, such conflict shall not affect other provisions of this Security Insirument or the Note which can
be given effect withsu the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable,

14. Borrower’s Cpy. Borrower shall be given one conformed copy of the Note and of thix Security Instrument.

15. Transfer of the Froverty or 2 Benellclal Interest in Borrower. If all o any part of the Property or any interest in
1 is sol§ or transferred (or if 4 beueficial interest in Bormower is sold or transferred and Bormowar is not # natural person)
without Lender's prior written consent, Lender may, al its option, require inmediate payment in full of all sums secured by
this Security Instnrment. However, this ootion shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this aption to require immediate payment in full, Lender shail give Borrower notice of acceleration.
The netice shali provide a period of not les thun 30 days from the date the votice is delivered or mailed within which
Borrower niust pay all sums secured by this Secaray Instrument. If Borrower fails to pay these sums prior {0 the expiration of
this period, Lender may invoke any remedies peiranisg by this Security lustrument without further notice or demand on
Borrower,

16. Bosrower's Right to Reinstate. If Borrowsr mests cenain conditions, Borrower shall have the right to have
entom:mcm of this Security Instrument discontinued at am fime prior to the ealier of; (a) S days (or such other period as

applicable law may specify for reinstateruent) before sale ol v Property pursuant w any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this .,.;fmty Instrumnent. Those conditions are that Borrower: (3)
pays Lender all sums which then wonld be due under this Security i-srament and rhe Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Securily
fustrument, including, but not limited to, reasonable attorneys' fees, anv. 7d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights 1n the Zrcperty and Borrower's obligation to pay the
sums secured by this Security Instrument shail conlinue unchanged. Upon reinstaterusnt by Borrower, this Security Instrament
and the obligations secured hereby shall remain fully effective as if no accelerudon had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17, Sale of Note; Change of Loan Servicer. The Note or a partial interest in soc Mete (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may insult in a change in the entity
(known as the "Loan Servicee®) that collects monthly payments due under the Note and this Secr=ity Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a hao Je of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 12 above and apjirable law. The notice
wiil state the name and address of the new Loan Servicer and the address to which payments should B¢ riade. The notice will
afso contain any other information required by applicable law.

18. Hazardous Substances, Borrower shall not cause or permit the presence, vse, disposal, stotage, or release of any
Hazardous Substances on of in the Property, Borrower shall not do, nor allow anyone else (o do, anything affeciing the &
Propeny that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or o
storage on the Property of small quanfities of Hazardous Substances that are generally recognized 1o be appropriate to normal £
residential uses and to maintenance of the Propeny, 4o

Borrower shall promptly give Lender written notice of any investigation, claim, demaud, lawsuit or other action by any £
governmental or regulatory agency or private purty involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has acruat knowledge. If Borrower learns, or s notified by any governmental or tegulatory authority,
that aoy removid or other remediation of any Hazardovs Substance affecting the Propenty is necessary, Borrower shall peb
prompely take alf necessary remedial actions in accordance with Environmental Law,

As used in this pasagraph 18, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envitonmenta 1.aw aml the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and hrbicides, volatile solvents, materials confaining ashestos oy formaldehyde, and radioactive materials. As used
in this paragraph 18, "Environmental Law" means federal laws aed laws of the junisdiction where the Property is located that
relate to health, safety or envitonmental protection.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratlon under paragraph 15
unless applicable law provides otherwisej, The notice shall specify: (a) the default; (b) the action required (o cure ihe
defauit; (c) a date, not less than 30 days from the date the nolice Is given {0 Borvower, by which the default must be
cured; and {d} that fallure to cure the default on or before the date specified in the notice may result In acceleration of
the sums secured by this Security Instrament, foreclosnre by Judicial woceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstaie afler accelevation and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured on or before the date specified in the nolice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without furiher demand and may foreclose this Security Instrunient
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided I this
paragraph 1%, including, but not liniited to, reasonable attorneys' fees and costs of title evidence.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl refease this Security
{nstrument withos' ciarge to Bortower. Borrower shall pay any recordation costs.

1. Waiver of "tomestend. Borrower waives all right of homestead exemption ia the Property.

22, Riders to as Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security lnstrumein, v covenants and agreements of each such rider shall be incorporated into and shall amend and
supplestienit the covenants anl ayreements of this Security Instrument as if the rider(s) were a part of this Security Instrament,
{Check apphicable box{es)} ‘

Adjustable Rate Ride. Condominium Rider ‘ 1-4 Family Rider
Graduated Payment Rider Planned Unil Development Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Sccond Home Rider
[¥] Other(s) Prepaymemt Penaity Rider
PREPAYMENT RIDER

BY SIGNING BELOW, Borrower accepts anl apers (o the terms and covenanus contained in this Security Instrument
and in any rider(s) executed by Barrower and recorded with i%:

Witnesses:

%.:J ;"ﬁ?ﬂm

I€ . RIVERS

/(u‘—( L f _E_{_}_/tgfﬂcﬁ )
LILLIE B. R1VEPS

{Space Below This Line For Acknowledgement]

Kmau
, & Notary public in and for said county and state,
S AND LILLIE B. RIVERS

STATE QF ILLINOIS,

L JAwies A Vesed
do hereby certify that CHARLIE L, RIV

County ss:

persomally known to me to be the same person(s) whose name(s) isfare subscrbed to the foregoing instrument, appeared
before me this day in person, and scknowledged that he/she/they signed and deli rered the said invtrument as hisMer/their free
and voluntary act, for the uses and purposes therein set forth. -

Given under my han and official seal, this TH day of JZM/[ . / 9 9&
“OFFICIAL SEAL"

My Commission cxpirts:

JAMES A, VESELY
. State of (Ninoks
My Commission
ILLINOIS - Singte :-...mﬁ Exphros 11557
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
LOAN #: 973303
THIS ADJUSTABLE RATE RIDER ismade this 12TH dayof JUNE , 1956 , and is incorporated
it and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the sume date given by the undzersigned (the “RBorrower”) to secure Borrower's Adjustable Rate Note (the "Note")
NOVUS FINANCIAL CORPORATION

(the “Lender™) of the same date andd covering the property described in the Security Instrument and located at:
1244 N. LOCKWOOD AVENUE
CHICAGO, IL 60651
(Propeny Address)

THE NOTE COWT2INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THe MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERLNTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lewder further covenant avs aroee as follows:

INTEREST RATE AND MONTULY PAYMENT CHANGES

The Note provides for an initial interést rate of 8.70 %. The Note provides for changes in the interest rate and
the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAVMFENT CHANGES
{A} Change Dates

The titerest rate ! will pay may change onthe  121H dav of JUNE 1997 , and on thac day every
12th monh thereafier. Each date on which my interest rate couldl Ciange is called & "C Change Date."

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based <n an Index. fhe “Index® is the weekly average
yield an United Sutes Treasurg securities ad usted (0 & constant maturity of 1 yiar, as made available by the Federal Reserve
Board. The most recent Index figure avulablc a5 of the date 45 days before cact Change Date is called 1he "Current Index.”

If the Imdex is no longer available, the Note Holder will choose a4 new idsx which is based upen comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befere each Change Date, the Note Holder will calculate my new interest tate by adding

FIVE AND FIVE ONE-BUNDREDTHS perceniage peipts 5.05 %)

t: the Current Index. The Note Holder will then round the result of this sdditien to the nearcst one-eighth of one
percentage point (0. 125%). Subject ta the limits stated in Section 4(D) below, this rounded amount will Le ray new interest
ratz unti) th* nexy Change Daic.

The Note Hoider will then determine the amount of the monthly payment that would he sufficient (0 repay the unpaid
principal that 1 am expected 0 owe at the Change Date in full on the matority date at my sew interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,70 % or less than
6.70 % Thercaficr, my interest rate will never be increased or decreased on any singie Change Date by more than
two percentage paints {2.0%) from th: rate of interest [ have been paying for the preceding twelve months, My interest rate

will never be greater than - 14 .70 %,

ILLINOIS ADJUSTABLE RATE RIDER
Mdified Page Y of 2 {1-16-98) JC-} 745711
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(E} Effective Date of Changes

My new interest vale will become cffective on each Change Date. [ will pay the amount of my sew monthly payment
heginning on the first monthly payment date after the Change Date uwniil the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

paytent before the effective date of any change. The notice will include information required by law to be given me and also
the iitle amd elephone mumber of # person who will answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

%}4 L L b e

CHARLIE L. RIVERS ~ Borrower

L ‘:) 42 ~
,///CI(M [J' %j/t-wz,{ﬁ/ifc_/ (Seat)

LILLIE B. RIVERS

ILLINOIS ADJUSTABLE RATE RIDER
Maodified Fagr2of 2 (1-16-95) IC-17417.22
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RIDER TO NOTE AND SECURITY INSTRUMENT

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned agree that certzin
Promissory Note of even date of which this Rider is asached, shall be subject to the following provisions,
notwithstanding any provisions to the contrary contained in said Promissory Note or the Mortgage, Deed
of Trust or Security Deed {*Secunity Instrument ") securing same:

The undersizoed shall have the right w make additiona)l payments on the principal of this indebtedness at any
time without peralty (including any payment arising under paragraph 15 of the Security Instrument}, except that,
during the first /w0 (2) years from the date hereof, the undersigned agre: o pay, as consideration for the
accspuance of such reerayment, 2% of the owtstanding principal balance remaining at the time or prepayment.

Dated this 12TH dayof SUNE 1996

Signed [/ 4 ST _5_/ YLt

CHARLIE L. RIVERS

L

.) l"}
Signed: ,ffé { c’{u / oA
“LILLIE B. RIVERS

Stgned:

ORIGINAL {2-24-95) JC-21150-11
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1-4 FAMILY RIDER

{Assignment of Rents)
LOAN #: 973303

THIS 14 FAMILY RIDER is made this 12TH day of JUNE 1596 , and s
incotpotated intn and shall be deemed (o amend and supplesnent the Mortgage, Deed of Trust or Security Deed
{the “Security Instnument”™) of the same date given by the undersigned (the “Borrower™) to secure Bortower's Note
w  NOVUS FINANCIAL CORPORATION

{the “Lender®) of the same date and covering the property described in the Security Instrament and located at:
1244 N. LOCKWOOD AVENUE
CHICAGO, TL 60651

(Propenty Address)

14 FAMILY CO¥TNANTS, In addion to the covenaats and agreements made in the Secarity Instrument,
Borrower and Lender funther wovenant and agree as follows:

A. ADDITIONAL FROTERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security svtrument, the following items are added 1o the Property description, and shali
aksa constitute the Propenty covered o4 ihe Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter lozated in, on, or used, or intended to be used in connection with the
Property, inclading, but not Jimited 10, thoce for the purposes of supplying or distribuling heating, cooling,
elecericity, gas, water, air and light, fire ‘provention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heatere wrier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wingo s, storm doors, screens, blinds, shades, curtains and cuntain
rods, attached mirrors, cabinets, panelling and attache floor caverings now or hereafter attuched (o the Property,
all of which, including replacements and additions t:arzio, shall be deemed to be and remain & part of the
Propesty cavered by the Security Instrument. All of the furgoing together with the Property described in the
Secunty instrument (or the leasehold estate if the Security Ingtzuni=nt is on a leasehold) ave referred 1o in this 14
Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. “orrower shall not seek, agree to or make a
change v the use of the Property or its zoning classification, unless Lepicr has agreed in wniting o the change.
Borrower shall comply wilh alf laws, ordinances, regulations and roauirenents of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Sozctrver shall not allow any lien
inferior to the Security [nstrument to be perfecied against the Property without Lesdi 21 prioy written permission,

D. BORROWER’S OCCUPANCY. Unless Leader and Borrower olberwise agree in writing, the first
sentence in Uniform Covenant 5 concerning Borrower's occupancy of ¢he Property is eicted. Al remaining
covenants and agreements set forth in Uniform Covenant § shail remain in effect.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Zerwei all leases of
the Property and all security deposits made in connection with leases of the Property. Upon 't assignmen,
Lender shall have the right (o modify, exlend or terminate the existing leases and o execute nea' eases, in
Lender's sole discretion. As used in this paragraph E, the word *lease” shall mean “sublease” if tie Security
instrument is on a leasehold

F. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally sssigas and transfers to Lender all the rents and revenues (*Reats”) of
the Property. regardiess of to whom the Rents of the Property are paysble. Borrower authorizes Lender or
Lender’s agents o collect the Rents, and agrees that each tenant of the Property shall pay the Renis to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauit
pursuant to paragraph 19 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents
are 1o be paid to Lender or Lender’s agent.  This assignment of Rents constitutes an ahsolute assignment and not
an assiynment for additional security only.

MULTISTATE 14 FAMILY RIDER Page ( of 2 Form 3170 990
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It Lender gives natice of breach to Borrower: (i) all Rents received by Borrawer shall be held by Borrower
as trustec for the benefit of Lender enly, to be applicd to the sums secured by ihe Security Instrument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that euch tenant of the
Property <hall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
teaant; (iv) unless applicable law provide, otherwisc, all Renis collected by Lender or Lender's agents shall be
applied first w the costs of taking control of and managing the Property and collecting the Rents, including, but
not limiied to, attormey’s fees, receiver’s fees, preminms on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Remts acually received; and (vi) Lender shall be entitled to have a receiver sppointed o take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as t the inadequacy of the Propenty as security.

If the Zents of the Property are not sufficient fo cover the costs of isking control of und managing the
Property and urcollecting the Rents any funds expended hy Lender for such purposes shall become indebiedness
of Borrower 0 betder secured by the Security [nstrument pursuant to Uniform Covenant 6.

Borrower represests and warrants that Borrower has ot executed auy prior assignment of the Rents and has
not and will not perform <y act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's ‘agems or a judicially appointed receiver, shall not he required to enter upon, take
contral of or maintain the Properiy before or after giving notice of default w Borrower, However, Lender, ot
Lemder's agents or a judicially appracd receiver, may do so at any time when 2 defanlt occurs, Any application
of Rents shall not cure or waive any defauty or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall tenninate whan #!! the sums secured by the Security Instrument are paid in full,

G. CROSS-DEFAULT PROVISICM. Zorrower's default or bresch under any note or agreement in which
f.ender has an interest shall be a breach under & Security Instrument and Lender may invoke any of the remedies
permitted by the Secuirty fnstrument,

BY SIGNING BELOW, Borrower uccepts amd agieer to the terms and provisions conisined in this 1-4

Family Rider.
( /
ﬁfﬂ{.’é o (Seal)
CHARLIE L h TVEG Botrowet
e c’/(u 1; LA g 2 (Seal)
LILLIE B. RIVERE Borrower
(Seal)
7T Borrawer
{Seal)
Borrower
MULTISTATE 1-4 FAMILY RIDER Pagelof 2 Form 3170 $-%0
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