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Home Equity Loan

Loan Number:

Mortgage _  11ioz00256080

THIS MORTGAGE { Securty tnstrument”) la given on __June 06, 1996 . The mongagor is

UND 1,2 INT_TO 405E2H P LUCHSINGER, UNMARRIED, & UND 1/2 INT. TO GERALD J
BASTA AND NANCY & GHINNER, HIS WIFE

This Secutity Instrument is fiven to _The First National Bank of Chicago
which 1s a __Nationai Bank ( /organized and existing under the laws of the United States of America .
whose address is_____OneTwst National Plaza, Chicago , Ninois _B0670__ ("Lender’). Borrower owes
Lender the principal sum of _Eighty Trousand and No/100
DoMars (US § 80.000.00 j. Tric debt is evidanced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, it not paid earier, due and
payatie on__ 06/15/01 . Thik Sacurity Instrument secures to Lender: {a) the repayment of the debt
evdenced Dy the Nole, with interest, and all ranswals, extensions and modifications; (b) the payment of ail other
sums. wih interesl. advanced uncier paragraph 710 protect the security of this Security Instrument; and (¢} the
performance of Botrower's covenants and agreements nder this Securlty instrument and the Note. For this

purpose, Botrower does heraby mongage, grant and ¢opewy to Lender the following dascribed property iocated in
COOK County, Hllinois.

('Borrower”).

1

THE NORTH HALF OF LOT ONE AND THAT PART OF THE PRIVATL: ALLEY

WEST AND ADJOINING THE NORTH RALF OF SAID LOT ONE, iy THE

RESLUBDIVISION OF LOTS 27 AND 31, BOTH INCLUSIVE, IN BLOCK 2 G emn,,

OF H.C BUECHNER'S SUBDIVISION QF BLOCK ONE, iN THE SUBDIVISION ~ed
OF SECTION 19, (EXCEFT THE SOUTHWEST QUARTER OF THE NORTHEAS

QUARTER ALSO THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST

HALE OF THE SOUTHEAST QUARTER THEREOF) IN TOWNSHIP 40 NORTH, RANGZ

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

4 PSS .f%i:?) Qe b

Parmanent Tax No.. 14-19-207-033
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which has the address of 3914 N MARSHF(ELD AVE CHICAGO. il 606132516
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propery. and all easements. rights.
appurtenances, rents, royafties, mineral, ol and gas rights and profits. water rghts and stock and all fixtures now oF
harealter a part of the propeny. Al replacements and additions siiall also be covered by this Securtty ingirument
All of the taregoing is referred 1o in this Security instrument as the "Property”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbereZ, except for encumbrances of
record. Borrower wartants and will defand generally the titte 10 The Property against all claims and demands.
subject to any ercumbrances of record. Thera is & prior mortgage from Borrower to AMERICAN SAVINGS
FA dated 03/25/94 _ and tecorded with the COOK__ County Recorder of
Deeds on_04/Q05/34 . as document number 94301271 . {Prior Mortgage™)

THIS SECURITY INSTHLAENT combines unilorm covenants tor national use and non-uniform covenams with
limited variations by jurisdicticn 'o constitute a security instrument covering real property

UNIFORM COVENANTS. Borrawzrand Lender covenant and agree as follows:

1. Paymant of Principal and interisl; Prepayment and Late Charges. Borrowsr shall prorptly pay when
dus the principal of and interest on the det ovidenced by the Note and any prepayment and late charges due
under the Nots.

2. Application of Payments. (nless applicab {aw rnrovides olherwise, all payment recetved by Lender under
paragraph 1 shall he applied; first. 10 accrued intet2st: second. 10 past due insurance; third, to currant biled
insurance; fourth to past due principal; fifth, to current Biteo principat; sixth, to charges: sevemth, 1o principal due.
and [ast, to accrued but unbilled insurance.

3. Charges; Liune. Borrower shail pay all taxes, assessmaen's_charges. fines and impositions attributable 1o
the Property which may attain priority over this Security Instrutran’, and ieasehokd payments or ground rents, it
any. Borrower shall pay them on time directly ta the person owzu pavment. Upon Lender's request, Borrower
shall promptly furnish io Lender all natices of amounts to be paid under this paragraph and shail prompily turnish
to Lender receipts evidencing the payments,

Borrower shali promptly discharge any lien which has priority over this SaCuiity instrument excemt for the Prior
Mortgage untess Borrower. (u) agrees in writing to the payment of the obligatica secured by the lien in a manner
acceptatie to Lender. {b) contests in good laith the Yien by, or defends against emixcement of the lien in, fegal
procoedings which in the Lender’s apinion operalte to prevent the enforcement of the tien o forfeltura of any part of
the Property: ar (c) sacures from the holder of the lien an agreament satistactory 1o Lender subordinating the lien 1o
this Security instrument. i Lender detarmines that any part of the Property is subject ta & Pep which may attain
priority aver this Security (nstrument except tor the Prior Mortgage, Lender may give Borrower 4 notice identitying
the llen. Borrower shall satisty the hien or take one or more of the aciions sat torth above with 10 daye of the giving
of notice.

4. Hazard Insurance. Borrowar shall keep the improvemenis now existing or hereafter erec’ed on the
Property insured against ioss by flre, hazards included within the term "extended coverage™ and any othet hazards.
including finods or flcoding, for which Lender caquires insurance. This insurance shalt be mantained in the
amounts and for the periods that Lender requires. The insurance cartier providing the insurance shal be chosern
by Borrower subject to Lender's approval which shall ot be unreasanably ‘withhaid. it Borrower falls to maintain
coverage described above, Lender may, at Lender's option, obtain caverage 1o protect Lender's rights in the
Property in accordancs with paragraph 6.

All insurance policies and renewals shall be acceplable 10 Lender and shall include a standard mortgage
clause. Lander shall have the right to hold the policies and renewals. Hf Lender raquires, Borower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the evan of loss, Borrawer shafl give prompt
natice to the Insurance carrer and Lender. Lender may make nroof of loss it not made promprty by Barrawer.
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" Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or

repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not economically feasible or Lender’s security would be lessened, the

insurance proceeds shatl be applied to the soms secured by this Security Instrument, whether or not then due, with
*  any excess paid 1o Borrower. If Borrower abandons the Propenty, or does not answer within 30 days a rotice from

Lender that the insurance carrier has offered 10 setile a claim, thea Lender may collect the insurance proceeds.

Lender may use 1he proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,

whether or nol then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proteeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. [Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the exient of

. the sums secutes by his Security Instrument immediately prior 1o the acquigition.

5. Preservatiorr and Maintenance of Property; Borrower’s Applicaiion; Leaseholds.  Borrower shall not
destroy, damage  or _suhstantially change the Property, allow the Property to deteriorate or commit waste.
Borrewer shall be in doavit.ifany forfeiture action or preceeding, whether civilor criminal, is begun that in Lender's
good faith judpment coule tesalt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s recurity interesi. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing theaCtion or proceeding to be dismissed with a ruling that, in Lender's good faith
dctermination, precludes forfeiture of the Bomower's interest in the Property or other material impairment of the lien
created by this Security Instrument 6¢ Lerder's security interest. Borrower shall also be in defaudt if Borrower,
during the loan application process, pgaw: materially false or inaccurale information or stalements to Lender {or
faited 10 provide Lender with any material infcrmtion) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee hile to the Property, the leasehold and tee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights i the Property. iiDumower fails to perform the covenants and agreements
comained i this Security Instrument, or there is a fegal pruceiding that may sigmificantly affect Lender's rights in
the Propenty (such as proceeding in bankruptcy, probate, for cipdeination or to ¢nforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valie of the Property and lender’s rights in the
Property. Lender's actions may include paying any sums secured .y a lien which has prioricy over this Security
Instrumient, appearing in court, paying reasonable attorneys’ fees and (nter.nz on the Property lo make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 0 ¢s-s0

Any amounts disbursed by Lender under this paragraph 6 shall become auditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lendsr agree to other terms 4 payment, these amounts shall
bear wi'erest from the dale of disbursement at the Note rate and shall be payable, wiluinterest, upon notice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections  of ibo Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the jnsnéction. fé?
8. Condemnation. The proceeds of any award or claim for damages, direct or consequentis, 'in connection ;
with any condempation or other taking of any part of the Property, ot for conveyance in lieu of concexraation, are A
hereby assigned and shall be paid to Lender. .y
Inthe event of a total taking of the Propeny, \he proceeds shaif be applied to the sums .mun:d by this Security ]
Insirument, whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the N
[ ” ]

Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amoumt of the proceeds muliplied by the following fraction: (2} the 1otal amount of the
sums secured  immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,afier notice by Lender to Borrower that the condemnor offers
to make an award or settle a cloim for damages, Borrower fails 10 respond to Lender within 30 days afier the date
the natice is given, Lender is authorized to collect and apply the procecds, at its option, cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then Jue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such
payment-.
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9. Borrower Not Released; Forbesrance By Lender Not a Walver. Extension of the nme for payment of
modification of amortization of the sums secured by this Security Instrumeat granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowet's successors  in
interest. Lender shall not be required to commence proceedings agzinst any successor i interest or refuse ‘o
extend time for payment or ctherwise modify amortization of the sums secured by this Secunty Instrument by
reason of any demand made by the original Borrower or Borrower's successois  in interest.  Any forbearance by
Lander in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

10. Successors snd Assigns Bound; Joint and Severs] Lisbility; Co-signers. The covenants and
agreements  of tais Security Instrument shall bind and benefit the successors and assigns of Lender and"Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants and agreemenis shall be joint anc several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only v morigage, grant and convey thal Borrcwer's interest in the property under the erms of this
Security Instrument: (b} is not personaily obligated 10 pay the sums secured by this Security Instrument: and (c)
agrees that Lender am! any other Borrower may agres 10 extend, modify, forbear or make any accommodations
with regard to the terme of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. 7ith: loan secured by this Security [nstrument is subject to a law which sets maximum ioan
charges, and that law is finzly (erpreted so that the interest or other loan charges collected of 10 be collected in
connection with the loan exceed -the permitted limits, then: (2) any such loan rharge shall be reduced by the
amount necessary to reduce the chaipe (o the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits wilioe tefunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by maiing a direct payment to Borrower. f2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Riglro. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, &t i
option, may require itamediate payment in fullof all surs- secured by this Security instrument and may inveke any
remedies perisitted by paragraph 20. 1f Lender exerc.ses this option. Lender shall take the sieps specified i the
second paragraph of paragrarh 16.

13. Notices. Any notice to Borrower provided for in this Sslvrity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of #inther method. The notice shall be directed 10
the Property Address or any other address Borrower designates by /wice [0 Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any othe’ address Lender designaies by potice to
Borrower. Any notice provided for in this Security Instrument shall be asemid to have been given to Borrower or |
Lender when given as provided in this paragraph.

14. Governing L.aw; Severability. This Security [nstrument shali be goverred by federal law and the law of the
jurisdiction in which the Property is [ocated. [nthe event that any provision or clause of this Secunty Instrument of
the Note conflicts with applicable law, such conflict shall not affect other provisions <f thic Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the vov sions of thes Security
Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given cne conformed copy of the Note “awt-of this Secunty
Instrument.

16. Transfer of the Property or & Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in if is sold or transferred (or ifa beneficial interest in Borrower is sold or transferved and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediaic payment i full
of all suma secured by this Securicy Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal 1aw as of the date of this Security Instrument.

1f Lender exerciscs this option, Lender shall give Borrower notice of accelerstion.  The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l
sums secured by this Security Instroment. !fBorrower fails 1o pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitied by this Security [nstrument without further notice or demand on
Borrowet,
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. 17. Borrower’s Right to Reinstate. [fBorrower meets certain conditions, Borvower shall have the righi to have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of sale
comtained 10 this Sccurity  Instrument;, or {b) entry of a judgmett enfotcing this Secunty Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and
the Nete had no acceleration occurred; (b) cures any default of any other covenamis or agreements; (c) pays all
eapenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable anomeys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to teinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Svbsfances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suistances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecung the Property thut is in violation of any Environmental Law. The preceding two semtences shall not apply to
the presence, use ofr sorsee on the Property of small quantities of Hazardous Substances (hat are generally
recognized to be appropriate (W normal tesidential uses and to maintenance of the Property.

Borrower shall piomptly give “ender writien notice of any investigation, claim, demand, iawsuit or other action by
any governmental or regulatory zgency or private party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower Yas actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any remova! or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take (all recessary remediat actions in accordance with Environmental Law,
As vsed in this paragraph 18, "Hazardous Guhstances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the toilowing subsiances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herpicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used n this paragraph 18, “Environmental Law" means federal laws
and {aws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,

19. No Defaults. The Borrower shall not be in defaul: =i any provision of the Prior Mortgage or any other
morigage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenani or agreement in this Security Instrament (but ot prior (0 acceleration under paragraphs [2
and 16 unless applicable law provides otherwise). The notice shall specifs: (2) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nolice s Z1ven to Borrower, by which the default
must be cured; and (d) that failure {0 cure the default on or before the date spucified in the notice may result in
acceleraton  of the sums secured by this Security lnstrument, foreclosure by jricial proceeding and sale of the
Property.  The notice shall further inform Borrower of the right to reinstate after acceleszion and the right 1o assert
m the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure  Ifthe default s not cured on or before the date specified in the notice, Lende: al/sts-option may require
mmmediate payment  in full of all sums secured by this Security Instrument without fuplier Aemand and may
fereciose this Secunity Instrument by judicial proceeding. Lender shall be entitied to collect all exverses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atiorneys’ fees and
costs of tile evidence.

2. Lender ia Possession.  Upon acceleiation under paragraph 20 or abandonment of the Property and at any
time prios to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
yudicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited 10, veceiver's fees, premiams on receiver's bonds and reasonmable attorneys’ fees, and then 10 the sums
secured by this Security [nstrument,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Bormower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instroment. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of eath such rider shall be incorporated into and shali
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
s Secunty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees io lhe terms and covenants contained in this Security
i i ted by Borrower and recorded wi

=T Space Below This Line For Acknowlegment
£ e o
!

,{‘ This Documest By: _VERONICA G RHODES
The First flalians! Pank of Chicago
One First Nations: P17 za Suite 0203, Chicage, LL 60670

~
r

STATEOF ILLINOIS,_~ - Cogk

) ' . .
1, kx\ﬁ.k Lald , a Notary Public in and for said county and state, do hereby
certify that UND 172 INT. TO JOSEPH P LUCHSINGER & UND 172 INT_TO GERALD J BASTA AND

NANCY A SKINNER, 1H5 WIFE

County ss:

personally known to me to be the same priton(s) whose name{s} is (are) subscribed to the foregoing instrument,
appeared  before me this day in person, und acknowledged thar Loy signed and

delivered the said instrument as  _XMy,. ¢ {ree 2:d-voluntary act, for the uses and purlmes therein set forth.

P :
Given under my hand and official seal, this b dav of _S . 8 , 1911'" .

™~ !
Y
"\;‘;m»l ST N
OFFICIAL SEAL TN
ADOLFO SESMA N

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISRION EXPINES: 11/27/98

My Commission expires:

— PaTa b
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