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MORTGAGE

THIS MORTGAGE is made this 13th  dayof June
t9 e, | between the Mortgagor, HUGD PRESTA and LAUREN A, PRESTA }u Uﬂiif

in ‘' Borrowe nd the Mortgagee,
FAMILY FEDERAL SAVINES brodioYin e oriese . a corporation organized and

existing under the Jaws of United States of America
whose address v 5225 West 25th Street Cicero, Illinois 60650

therein “Lender'). é‘)
WHI REAS Borrawer is indebted to Lender in the principal sum of U.$. $30,000.60

which indebiedness 1s evidenced by Borrower's note dated June 13th, 1996 and extensions and renewag‘f
thereof (theromn Nete™ ), providing for monthiy installments of principal and interest, with the balunce of indebtedness,
if not svoper paid, 2ue and pavableon  June 1st, 2002,

Tor Sk¢ URE 10 ke cs the repaymemt of the indebtedness evidenced by the Note, with interest thereon; the payment
of all sther sums. with aniesest thereon, advanced in accordance herewith ta protect the security of this Mortgage; and
the performance of the coverants and agreements of Borrower herein contained, Borrawer does hereby mortgage. grant
and convey 10 Lendder the following described property located in the County of
. State o) Minois:

ALL OF LOT 3 AND THE NORTH 1S-SEET OF LOT 4 IN BLOCK 63 IN S,E, GROSS
S CONG ADDITION TG JROSSDALE. . BEING A SUBDIVISION OF PART OF THE
NORTHWEST } GF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
TelRE ~HINCEPAL MERIDIAN, IN  COUK/COUNTY, iLLIN{JIS.‘

(AU, g (203~

9“’-’7 Tremenes
Ao

3104 HARRISOM ‘ BROOKF TELD

which has the address ol
|SAreet] fCiby

6L}
Ianeris therein " Property Address™)
[&1p Code ]

Feror tHE R with all the improvemetits now or hereatier erected on the property, and all casements, tights,
appuctenances wird rents 331 of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foreguing, 1logether with said property {or the leasehold estate it this Muortgage is op a leaschold) are
herermatier reterred toas the " Property.”

Horrower covenants that Buerower i lawtully seised of the estate hereby conveyed and has 1he right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for cncambrances of record. Borrower
caverrants thal Burrower warrants and will defend generally the title 1o the Property against all claims and demands,
subpeet 1o encumbrances ol Tecord.
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- 10. Borrower Nat ReUNrO-E E'J’IQ[A’L.Wr QQR:M-: for payment or modifica-

tion ol amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall nat operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in gxercising any right or remedy
hercunder, or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succeasors and Amsigns Beand; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereuwnder shall inure to, the respective successors and assigns of Lender and
Bortower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be jeint and
several. Any Borrower who co-signs this Morigage. but does not execute the Note, (a} is co-signing this Mortgage only to
morigage. grant and convey that Barrowet’s interest in the Property 1o Lender under the terms of this Mortgage, (b} is
not personally Hable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend. modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Murtgage as to that
Borrower’s interest in the Property.

12. Notice. E:cept for any notice required under applicable law to be given in anether manner, {a) any notice to
Borrower provided for 1n this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may desighate by notice to Lender
as provided herzin, ind (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address =5 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Murtgage shall be deomod to have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law, Jeverabllity. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdicuion in which the-lraperty is located. The foregoing sentence shali not limit the applicability of Federal law to
this Martgage. In the evenitrz2.any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pronisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the prvisions of this Mortgage and the Note are declared to be severable, As used herein,
“rosts”, Vexpenses” and “attorneys’ fzes” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrewer's Copy. Borrower shzil be furnished a conformed copy of the Note and of this Morigage at the time of
execution ur afier recordation hersof.

15. Rehabilitation Loan Agreement. Bucrower shall fulfill all of Borrower's abligations under any home rehabilita-
tior improvement. repatt. of gther loan agreenerit vhich Borrower enters into with Lender. Lender. at Lender’s option,
may require Barrower to execute and deliver (o eider, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have <y ainst parties who supply labor, materiais or services in connection
with improvements mace to the Property.

16, Transfer of the Property or 2 Beneficial Interes. in Borrower. 11 ali or any part of the Property or any interest
m il iy sold oi transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a natural
person) withont Lender’s prior written consemt, Lender may, 4t its option, require immediate paymernt in full of all
sums secured by this Mortgage. However, Lthis aption shall nel b= exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

1f L ender exercises this optlion, Lender shall give Borrower notize of acceleration. The notice shall provide a
period ol not less than 30 days from the date the notice is delivered oraailed within which Borrower must pay all sums
secured by tnis Mortgage. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or d2miand on Borrower.

New-UnibORM COVENANTS. Borrower and Lender further covenant ana 7rize as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, uron Berrower’s breach of any cove.
nant or agreemient of Borrower in this Mortgage, including the covenants to pay wiicii Jdue any sums secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower ar provided In paragsaph 12 hereof specifying: (1}
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days fror, the date the notice is malled
to Borrower. by which such breach muast be cured: nnd {(4) that failure to cure such bresch on ¢ hefore the date specified
in the notice may result in scceleration of the sums secured by this Mortgage, foreclosure by 1.d'¢inl proceeding, and
sale of the Property. The naotice shall further inform Borrower of the right to relnstate after accelirrams and the right to
aswet! in the foreclosure proceeding the noanexistence of a default or any other defense of Borrower ¢ ccceleration and
{ovectosure. W the breach b not cured on or before the date specifled in the notice, Lender, at Leixde:": option, may
decinre all of the sums secured by this Martgage to be immediately due and paysable without further dvmand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosare, including. but not limlied 10, reasonable sttorneys’ fees und costs of decumentary evidence, abstracts and
title reperts.

18. Borrower’s Right o Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Bosrower shali have the right to have any proceedings begun by Lender to enforce this Mont-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occourred; (b} Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenscs incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited tw, reasonable attorneys’
fees, and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upen such payment and cure by Borrower. this Mortgage and the abligations secured hereby shall remain
in full furce and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofl or
abandonment of the Propeny, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph {7 hereof or abandonnient of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment ot the costs of
management of the Property and collection of rents, including, but not Yimited 10, receiver's fees, premiums on receiver’'s
bonds and rcasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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