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Home Equity Loan

Loan Numbser:

Mortgage 111020325500

THIS MORTGAGE ["Security instrument™) is givenon __June 11, 1996 . The mortgagor is ‘j
JAMES E PERKINS / DONNA PERKINS, HIS WIFE

At ("Barrower").
This Security instrument is oiven to _The Flrst Natlonal Bank of Chicago

which is a__National Banx .~ organized and existing under the laws of_the United States of America
whose address is One "iist National Ptaza, Chicago , Ninols _B0BTQ__(“Lender”). Borrower owes
Lender the principal sum of Twery-Mire Thousand and No/100

Dollars (U.S. $_29,000.00 ___7). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note'), which proides for monthly paymants, with the full debt, if not paid earlier, due and
payable on__06/26,/06 . This Security Instrument secures to Lander: {a) the rapayment of the debt
evidenced by the Note, with interest, and a)l (enwals, extensions and modifications; (b} the payment of all other
sums, with inferest, advanced under paragraph s w protect the security of this Security Instrument; aid (c) the
petformance of Borrower's covenants and agreemrints \under this Security Instrument and the Note. For this

purpose, Borrower does heraby morgage, grant and corwdy to Lender the following described property located in
COOK County, liiinois:

LOT 13 IN BLOCK 20 IN H O. STONE AND COMPANY'S BELMCWNT AVENUE

TERRACE SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4

OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. 36 432 365

(30550458

Permanent Tax No.: 13-19-304-013
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which has the address of 3519 N NORA CHICAGOC, WL 806343618
{'Property Address’):

TOGETHER WITH all the improvements now or heraafter erected on the property. and all easements. rights.
appurtenances, rents, royaities, mineral, ol and gas rights and profits, water ngits and stock and a¥ fodures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securly Instrument.
Al of the foregoing is refarred to in this Security Instrument as the "Propesty”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby corveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wammants and will defend generally the ftitle to the Property against ak claims and demarxis,
subject to any ~neumbrances of record. There is a prior mortgage trom Borrower 1o FtRST NATIONAL BANK
QECHICAGO . dated 02/22/93  and recorded with the COOK __ County Recarder of
Deeds on. 03/03/95 | as document nurber 83158380 . (Prior Mortgage’):

THIS SECURITY INSTPUMENT combines uniform covenants for national use and non-uniform covenamts with
fimited variations by jurisdiction fo-constitute a security instrument covering raal propesty.

UNIFORM COVENANTS. Bommowr: and Lender covenam and agree as folows

1. Payment of Principal snd interex®; Trepayment and Late Charges. Borower shall promptly pay when
due the principal of and interest on the deut eidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Linless applicabla lav-provides otherwise, & payment received by Lender under
paragraph 1 shall be applied; Frst, to accrued interast; second, to past due nsurance; third, to current biked
Insurance; tourth to past due principal, fifth, to current bilied! principal, soah, to charges. seventh, 1o principal due;
and last, to accrued but unbiled insurance.

3. Charges; Lians. Borrower shali pay alt taxes, assessmers charges, fines and impositions attributable to
the Property which may aftain priority over this Security Instruman’, and lsasehold payments ¢ ground rems, ¥
any. Bomrower shall pay them on time directly lo the person owed payisem. Upon Lender's request. Bommower
shall promptly furnish ta Lender all notices ol amounts 10 be paid under this paragraph and shall promptly tumnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sevuny, lnstrument except for the Prior
Mortgage uniess Borrower: {a) agrees in writing to the payment of the obligation secCtsed by the lien in a manner
acceptable to Lender; {b) contests in good faith the lien by, or defends against erhuvcement of the fien in. legal
procesdings which In the Lender's opinion operate to prevent the enforcement of the lien of 1orferture of any pant of
the Properiy; or {c) secures from the holder of the lien an agreemem satisfactory to Lander sut (arinating the lisn to
this Securlty Instrument. If Lendar determines that any part of the Property is subject 10 a Jizn which may attain
priority aver this Security Instrument except for the Prior Mortgage, Lender may give Borrower (@ nutice iderttifying
the lien. Borrower shall satisty the lien or take one or more of the actions set forth above with 18 diyz of the giving
of nolice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arected on the
Property insured agafnst foss by fire, hazards included within the term "extended coverage” and any other hazards,
including Aoods or Booding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid. i Borrower fads 10 maintain
coverage described above, Lender may, at Lender's oplion, oblain coverage to protect Lenddr's nghts in the
Property in accordance with paragraph 6.

All insurance policles and renewals shafl be acceptable to Lender and shalt include a standard morigage
clause. Lender shall hava the right to hold the policies and renewals ! Lender requires. Borrower shall promptty
give to Lender all receipts of paid premiums and renewal notices. In the avent of ioss, Borrower shal geve prompi
notice to the insurance carrler and Lender. Lender may make proot of foss if not made prompity by Barmower
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Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is nat economically teasible or Lender's securlty would be lessenad, the
insurance proceeds shalt be applied to the sums securad by this Security Instrument, whether or not then due, with
any excess paid o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lendter that the insurance carrier has offered to setile a claim, then Lender may collect the Insurance proceeds.
Lender may use \he proceeds to repair or restore the Property or ta pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice (s given.

Unless Lendar and Borrawer otherwise agree In writing, any application of procesds to principal shall not
extend or postpone the due date of the monthly payments reterred to in paragraph 1 or change the amount of the
payments. if under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policles
and proceeds resslting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums securey hy this Security Instrument immediately prior to the acquisition,

5. Preservauion ond Maintenance of Froperty; Borrower's Application; Leassholds, Borrower shall not
destroy, damage & suhstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in deiawn if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good fath judgment couki 7as:4t in forfelture of the property or otherwise materially iImpair the lien created by this
Security Instrument or Lender's. security interest. Borrowsr may cure such a default and reinstate, as provided in
paragraph 16, by causing the actizn or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes torfeiture ¥ b Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Landar's security interest, Borrower shall alse be in default if Borrower,
during the (oan application process, gave materially faise or inaccurate information or statements to Lender (or
failed 10 provide Lender with any material imareation) in connection with the loans evidenced by the Agreement. if
this Securily Instrument is on leasehold, Borrewar shall comply with the provisions of the lease, and if Borrower
acquires fee tille to the Praperty, the leasehold ani fea title shall not merge unless Lender agrees to the marger in
wiiting.

6. Protection of Lender’s Rights in the Property. I’ Borrower fails to perform the covenants and agreements
conlained in this Security Instrument, or thera is a legal precending that may significantly affect Lender's rights in
the Property {such as proceeding in bankruptcy, probate, for cuncemnation or to enforce faws or ragulations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights in the
Property Ler.der's actions may Inciude paying any sums socures by a-lian which has priority over this Security
instrument, appearing in court. paying reasonable attorneys’ tees and entering on the Property to make repalrs.
Although Lender may take action under \his paragraph 6, Lender does not Yee to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becomes suditional debt of Borrower secured
by this Security Instrument. Unless Borrowar and Lender agree to other terms 3 payment, these amounts shall
bear interest from the date of disbursement at the Note rate and sha!t be payable, with Interest, upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upor and inspections o e Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable causas fot the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequettial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of cow!zmnation, are
hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the falr market vaiue of the Property ‘mmediately
before the taking. Any balance shall be paid to Borrower.

't the Property is abandoned by Borrowar, or f, after notice by Lender to Borrower that the condemnar affers
lo make an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proteeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument graad by Lender 10 arty suCcassor in
interest of Borrower shall not operate to release the liability of the onginal Borrower or Borrowar's successors in
interast. Lender shall not be required to commence proceedings against any successor in inerest or refuse 1o
axtend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or Borrowet's successors in interest  Any forbaarance by
Lender in exercising any right or remedy shall not be a walver of or prectude the exercise of any right of remedy

10. Successors and Assigns Bound; Joint and Severs! Lisbility; Co-signars. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to tha provisions of paragraph 16. Borrower's covenarts and agreements shadl be joint and several. Any
Borrower who co-signs this Security Instrument bt does not execute the Note' (a) is co-signng this Security
Instrument only to mortgage, gram and convey that Borrower's interest in the property under the terms of this
Securty Instrurien:; (b) is not personally obligated to pay the sums secured by this Securlty Instrument. and (c)
agrees that Lende: und any other Borrower may agree 10 extend, modify, “orbear or make any accommodations
with regard to the term s of this Security Instrument or the Note without that SBorrower’s Conssent

11. Loan Charges. ). the loan secured by this Securily Instrument Is subject 10 a law whnch sets meamum loan
charges, and that taw is inady interpreted so ihat the interest or other loan charges collected or (o be collected in
connection with the loan exceed the pormitted timits, then: {a} any such loan charge shalt be reducad by the
amount necessary to reduce thz charge to the permitted {imit; and (b} any sums already coliected from Borrower
which exceeded permittad limits wii b refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under tha Note or 0y making a direct payment to Borrower. I 2 refund reduces principal. the
reduction will be treated as a partial prepaymun without any prepayment charge uncer the Note

12. Legisiation Aflecting Lender's R nis. | enactment or expiration of applicable laws has the eftect of
rendering any provision of the Note or this Secamy Instrument unenforceable according 10 fts terms. Lender. at wa
option, may require immadiate payment In full or == sums secured by this Security Instrument and may invoke any
remedies petmitted by paragraph 20. If Lender exercisex this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in thie Sacurity Instrumed shafl be given by delivering #t o by
maliing it by first class mail unless applicable law requires us2 ni-another method. The notice shall be directed to
the Praperty Address or any other address Borrowar designates v notice to Lender. Any notice 10 Lender shall be
given by first class mall o Lender's address stated hatein or any ~iwr address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be reeraed to have been given to Borrower of
Lender when glven as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shalt be goverred by federal i and the law of the
jurisdiction in which the Property is located. inthe event that any provision of cizi=e of this Security instrumeix or
the Note conflicts with applicable law, such conflict shall not affect other provisions ot this Securfty Instrument of
tha Nate which can be given effect without the conflicting provision. To this end tre provisions of this Securtty
[nstrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Noe 873 of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pert of te Tinperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is $oI0 of transterred and bBorrower is not a
natural person} without Lender's prior written consent, Lercier may. at 4s option, require immadiate payment in ful
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender d exercise is
prohibited by tederal law as of the date of this Security insirument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shafl provide a
perlod of not less than 30 days from the date the notice is detivered of mailed within whch Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay thesa sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Barrower.
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17, Borrower's Right to Reinstate. If Borrower mests cerain condltions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any tima prior 10 the earlier of: (8) & days {ar such cther
period as applicable law may specity for reinstatement} betore sale of the Propearty pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those
conditions are that Barrower: (a) pays Lencler all sums which then would be due under this Security Instrument and
the Note had no acceleration oceurred, (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and {d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the cbligations secured heraby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardovs Substances. Borrower shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else o do anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shalt not apply 1o
the presence, use or stérage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, fawsuit or other action by
any governmental or requiatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrowse has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any remavi or other remediation of any Hazerdous Substance affecting the Propeny Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.
As used in this paragraph 18, "Hazarduus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the ‘cinwing substances: gasoline, kerosene, ather flammable or Yoxic
petrolaum products, loxic pesticides and heieicides, volatie solvents, materials contalning asbestos or
tormaldehyde, and radicactive materials. As used n thiz paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction whare the Property is iocated that relale to health, salety or environmental protection.

19. No Detaults. The Borrower shall not o8 In defiult of any pravision of the Prior Mortgage or any other
mongage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to-do:rower prior 1o acceleration followling Borrower's
breach of any covenan! or agreement in this Saecurlty Instrument (Lt nat prior to acceleration under paragraphs 12
and 16 unless applicable aw provides ntherwise). The notice shall specity:-{a) the default; (b} the action recquired to
cure the default; (c} a date, not less than 30 days from the date the notlc 2 is ghsen 10 Borrower, by which the default
must be cured; and (d) thal failure to cure the default on or betore the duc specified In the notice may result in
acceleration of the sums secured by this Securlty Instrument, foreclosure by 'uilzial proceeding and sale of the
Property The notice shall further inform Borrower of the right to reéinsiate after ac ceiaration and the right to assen
in the foreclosure proceeding the non-existence of a default or any other defensw of 3urrower to acceleration and
toreclosure It the delault is not cured on or before the date spacified In the notice, Lende: ai fts option may requlre
immediate paymant in full o all sums gsecured by this Security instrument without wrtlie demand and may
foreciose this Security Instrument by judiclal proceeding. Lender shall be entiled to collact all sxpenses Incurred In
pursuing the ramedies p.ovided in this paragraph 20, including, but not imlted to, reasonable uitcineys’ ‘2es and
costs of title evidence.

21. Lender in Possession. Upon accelaratlon under paragraph 20 or abandonment of the Property and at any
time prior o the explration of any period of redemption following {udiclal sale, Lender (In person, by agent or by
judicially appolnted receiver) shall bo entitied to enter upon, lake possession of and manage the Property and to
collect the rents of the Propenty Including those past due. Any rents collected by Lender or the recelver shafl be
applied first to payment of the costs of management of the Property and collection of rents, Including, but not
imited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security [nstrument.

22. Releass. Upon payment of alt sums secured by this Securlty Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Horrgwer walves all right of homestead examption in the Property.

24. Riders to thix Security Instrument. It one or more riders are executed by Borrower and recordad together
wih this Security Instrument, the ccvenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider (s) were a part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the flerms and covenants contained in this Security
tnstrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

{Space Below This Lina For Acnowlegment)

o 17 - V¥ DOCDsaNt Prepared By: _Veronica Rhodes
‘. The F’“WLELEL of Chicago
i ‘\.‘Qﬁd;ﬂrutﬂijom' iYza Suite 0203, Chicago, W 60670

SN
STATE OF ILLINGIS, D ¢ 1.z County ss.

l SoSapd L Y ___,*;) r ¢l a Notary Public in and tor said county and state, do hereby
certify that JAMES E. PERKINS & DONNA PERKINS. HIS WIFE

personally knawn to ms to be the same peorsca(s) whose name(s) is (ara) ribed o the foregoing instrument.
appeared belore me this day in person, zivi-acknowledged that TApE signed and
doiiverad the sald instrument as___«f g «nd voluntary act, for the uses and pukposes therein sef forth.

b, . ~
Given under my hand and official seal, this ] o faay of wala g 19

My Commission expires: <. A s :2‘! L
Notary :Cﬁ.c

OFFICIAL SEAL
SUSAN LYNN BROWN

NOTARY PURLIC, STATE OF 1L LINGIS
MY COMMISSION EXPIRES, 1211298
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