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F thinols MORTGAGE

THIS MORTGAGE (*Security Tnsaument 15 frvzn o May 23 . 1996

The Mortgagor is
MELINDA . JOHNSON, DIVORCED ARD NOT SHER0E REMARRIED

STTORNEYS' NATIOHAL
TITLE NETWORK

{"Barrower") Thic Secnrity [nstrument is given 1o &)
CONTINENTAL MORTGAGE CORP OF ILLINGIS =y
i

|". }

R

which is organized and existing under the laws of THE STATR OF ILLINOIS caml 4t
whose address is  + 40 §. MATN STREET, MT. PROSPRECT, IL 60056 ok
o

("lender'}. Borrower owes Lender the puiaaipal sum of
ONE HUNDRED TEN THOUSAND FOUR HUNDRED THIRTY & 00/1090
Dellas 11.S. § 110,430.00

This debt is evidenced Dbv Borrower's note dated (e same date as this Security Instrument ("Notwe"), which
provides for monthly payments, with the full debt, if not paid earlier. due and payable on

1, 2028 . This Sceurity Instrument seeures o Lender: (a) the repavment of the debt evidenced by ke
Note, with interest, and al) repewals, extensions and moedifications of the Naote; (b) the payment of al} other sums, with
wterest, advanced under paragraph 7 to protrect the security of this Security Instrument; and () the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby  tnortgage, grant and  convey o the lender the  following  described  property  located i
Cook County, Blinois:

LOT 71 IN BLOCK €2 IN HANCVER HIGHLANDS UNIT 9%, BEING A SUBDIVISION IN THE
NORTHERAST QUARTER OF SECTYON 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO, 07 30 208 071

which has the address of 542 HRSTING LANE, HANOVER PARK [Streer. City],

ilinois f0103 [Zip Code] {"Property Address™);

TOGETHER WITH ali the dmprovements now or hereafter erected on the property. and all zasenients,
appurtenances and fixtures now or herpatter a part ot the property. Al replacements and additions shalt also he covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrdwe. is lawfally scized ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeny and tanchs” Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the ii'c 1o the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Coverants for national use and non-uniform cavenants whh
limited variations by juriséiciion o constitute a uniform sccurity insipument covering real property.

Borrower and Lender covenant and agree as lollows:

UNIFORM COVENANTS.

I. Payment of Principal, Imerest and Late Charge. Borrower shall pay witen due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borvower shallacivde in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a st for (a) taxes and special
assessments levied or to be levied against the Property. (b) leaschold payments or ground rente-anthe Property, and (¢)
premiums for msurance required under paragraph 4. {a any year in which the Lender must pav.i raortgage insurance
premium to the Sccretary of Housing and Urban Development ("Secretary™), or in any year in‘whach such premium
would have been required if Lender still hekd the Security fnsuument, each menthly payment shail also nclude either: (1)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monthly Chorge instead
of a mongage msurance premmum if this Security Instrument is held by the Secretary, in a reasonable amount to he
determined by the Secretary. Except for the monthly charge by the Sceretary, these items are called "Escrow hems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may. at any time, collect and hold amouns for Escrow ltems in an aggregaie amount nol to exceed the o,
maximum amount that may be reguired for Borrower's escrow account under the Real Estate Settlement Procedures Act ‘
ot 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or teserve permitted hy RESPA for unanticipated disbursements r;
or dishursements before the Borrower's payments are available in the account may not be based on amounis due for the ;

MOITE4ge insurance premium.
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If the amounts held by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. if the amourits of funds held by Lender at any time is
. not sufficient to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower to make up the
i deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the halance remaining for
all instaliment items (a), {b), and (c) and any morrgage insurance premium installment that Lender has not become
obligated 10 pay fo the Secretary, and Lender shall prompily refund any excess funds to Borrowez, Immediately prior (o
a foreclosure sale of the Property or ks acquisition by Lender, Borrower’s account shall be credited with any balance
remainng for all mstaliments for tems (a), (b), and {c}.

3. Appliczton of Payments. All paymenss under paragraphs | and 2 shall be applied by Lender as follows:

First, 10 the"inortgage insurance premium 1o be paid by Lender to the Secretary or 10 the monthly charge by the

Secretary instead 0f die monthly morigage insurance premium
Second, to any 12aer, special assessments, feaschold paymenis or ground rents, and fire, flood and other hazard

B L

insurance premiums, as regured.
Third. to interest due uracr.dhe Noie;
Fourth. to amortization ol the principal of the Note; and

Fifih, to late charges due under the Note.
4. Fire, Flood and Other Hazerd insurance. Borrower shall insure all improvements on the Property, whether

now in existence of subsequently erected, Agiinst any hazards, casualties, and coniingencies, including fire, for which
Lender requires insurance. This insurance shallbe maintained in the amounts and for the periods that Lender requires.
Borrower shail also wmsure all improvernents ow w-Property, whethier now in existence or subscquently erecled, agains!
loss by floods to the extent required by the Seeretary Al insurance shall he carricd with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if niot
made promptly by Borrower. Each insurance company conceried 15 hereby authorized and directed to meke payment for
such loss directly to Lender, instead of 1o Borrower and to Lender iinly. Al or any part of the insuranee proceeds may
be applied by Lender, at its option, either (8) to the reduction of (b Vadehiedness under the Note and this Security
Instrument. first to any delinquert amounts applied in the order in paragraph 3. and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Propersy. Any application of the proceeds to the principal shall not extend
or postpane the due date of the monthly payments which arc referred to in parg=aph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required (o pay 2l owstanding indebledness under the Note
and this Security Insirument shall be paid to the entity legally entithed thereto.

In the event of foreclosure of this Security lnstrument or other transter of tide 1o the, Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and o insurance policies in force shall prasso the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower’s principal residenes within sixty days
after the exccution of this Security Instrument (or within sixty days of 2 later sake or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date o7 decupancy,
unless Lender determines that requirement will cause andue hardship Yor Borrower, or unless exicnuating circunslances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substancially change the Property or allow the Property to deleriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loap 15

in default. [ender may take reasonable action w protect and preserve such vacant of abandoned  Property. D,
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Borrower shall also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate
information or statlements to Lender (or failed to provide Lender with any material information) in connection with the
foan evidenced by the Note, including, but not hmited to. represeniations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instnmment is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fec title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award of claim for daniages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shati be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shalt apply such proceeds to the reduction of the indebredness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment. o€ plincipal. Any application of the proceeds to the principal shali not extend or postpone the due date of the
monthly paymeris; which are referred to in paragraph 2. or change the amount of such payments. Any excess procecds
aver an amoumt rlgintad to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally eniitles thereto,

7. Charges to Eorcewer and Pretection of Lender’s Righty in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these
obligations on time directly <o'<ie entity which is owed the payment. It failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s-request Borrower shall prompily furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these paymen.s of the payments required by paragraph 2. or fails to perform any other
covenants and agrecments comtained in this derurity Instrument, or there is a legal procecding that may significantly
affect Lender's rights in the Property (such as’a preceeding in bankrupicy, for condemnation or fo enforce laws or
regulations), then Lender may do and pay whateve: isnecessary (o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this patagraph shall become an additional detn of Borrower and be
secured by this Sccurity Instrument. These amoumts shall L2 interest from the date of dishursement, at the Nole rate,
and at the option of Lender, shal! be immediately due and payas!s,

Borrower shall promptly discharge any lien which has priority sver this Security Instrument ynless Borrower: (a)
agrees in wrising to the payment of the obligatien secured by the lien in-a manner acceptable to Lender; (h) contests in
good faith the fien by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢) secures from the hoider-of the lien an agrecment satisfactory to
Lender subordinating the lien io this Security Instrument. If Lender determines thar any_patt of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borzower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sei forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{0) Default. Lender may, except as limited by regulations issuzd by the Secretary, wi the case of payment
defaults, require immediate pavment in full of ali sums secured by this Sceurity Instrument if.
(i) Borrower defaults by failing to pay in full any monthly payment required by this Scepduy lastrument
prior 1o or on the due date of the next monthly payment, ot
(iiy Borrower defaults by failing, for a perind of thirty days. to perferm any other obligations contained in
this Security Instrument.
{b) Sale Without Credit Approval. Lender shail, if pernutted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Instifutions Act of 1982, 12 U.S.C.1701j-3(d)} and with the prior approval of
the Sccretary, require immediate payment it full of all sums secured by this Security Instrument ift
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(i Al or part of the Property, o a heneficial inerest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
{iiy The Property is not occupied by ihe purchaser or granice as his or her principal residence, or the
purchaser or granee does so occupy the Property but his or her credit has not been appraved in accordance
with the requirements ol the Secrelary.
(©) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fulf, but
Lender does nol require such payments, Lender does not waive its tights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's tights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Insirument does not authorize acceleration or foreclosure it not permiticd by regulations of the
Secrelpoy.
(¢} "ortzage Not Insured. Borrower agrees that if (s Sccurity Instrument and the Note are not determined to
be eligitie for insurance wnder the National Housing Act within 60 days from the dale hereof, Lender may, at
its option, enuire immediate payment in full of all sums secured by this Security Instrument. A wriiten
statement of any aathorized agent of the Secretary dated subsequent o 60 days (rom the date hercof, declining
o insure his Secusiv. Instrument and the Note, shafl be deemed conclusive proof of such ineligibility.
Notwithstanding the foregaing. this oprion may not be exercised by Lender when the unavailability of
insurance is solety duc o Lender's failure to remit a morigage insuiance premium to the Secretary.

10. Reinstatement. Borrower Nas acight to be reinstated if Lender has required immediate payment in fuil because
of Borrower's faiture to pay an amouit dusunder the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall ender in a lump sum all
amounts required 10 bring Borrower's accour errrent including, to the extent they are obiigations of Borrower under
this Security Instrument, foreclosure costs and rrasomable and customary attorneys’ fees and expenscs properly
associated with the foreclosure proveeding. Upod teinstatement by Borrower, this Sccurity Instrument and 1he
obligations that it secures shall rernain in effect as if Linder had not required immediate payment in full. However,
Lender is mot required to permit reinstatement if: (i) Levderhas accepted reinstatenent after the commencement of
foreclosure proceedings within two years immediatcly pececding the commencement of a current foreciositre
proceeding. (i) reinstatement will preclude foreclosure on difteiesi grounds in the future, or (i) reinstatcment wiil
adversely affect the priority of the lien created by this Sccunty Instuinrat

11. Boirower Not Released; Forhearance By Lender Not a“Yaiver. DSxiension of the time of payment or
modification of amortization of the sums securcd by this Security Instrumznt granted by Lender to any successor in
interest of Borrower shall not operate (o refease the liability of the original Botiger, or Borrower’s successor in interest.
Lender shall aet be Tequired to commence proceedings against any successor ininrerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secarity Insioment by reason of any demand
made by the original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covanar.s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriorer, subject (o the
provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several. Ay, Dorrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Insimanent only to
montgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally abligated to pay the sums secured by this Sccurity Instrwnent: and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accoramodations with regard to the terms of this Security
Instrument ot the Note without thal Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appicable law reguires use of another method. The notice shall be directed Lo the
Property Address or any other address Borrower designates by notice 1o Lender. Any netice to Lender shall be given by
. first class mail to Lender's address stated herein ot any address Lender designates by notice 10 Borrower. Any notice

: provided for in this Security Insinument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccunity Instrument shall be governed by Federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable faw, such conflict shall not aftect other provisions of this Secnrity Instrument or the Note
which can be given effect without the conflicting provision. To this end die provisions of this Security Instrument and
the Note are diclaved to be severabie.

1S. Borrowe!"s Copy. Borrower shaii be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardols Snbstances Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substiixces on of in the Property. Borrower shaif not do, nor allow anyeng else to do. anything affecting
the Propesty that is in viclatiun of any Environmenial Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Propeny of small quantiies of Hazardous Subsiances that are generally recognized 1o he
appropriate to normal residential uses and to maintenance ot the Property.

Borrower shall promptly give Fender written notice of any investigation, claim. demand, lawsuit or other action by
anv governmental or regulatory agensy or private panty isvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower hat acital knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or whor remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmemal Law.

As used in this paragraph 16. "Hazardous” Sdhstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum
products, toxic pesticides and herbicides, volatibe soivents, materials containing  ashestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Eivironmental Law” means federal laws and laws of the
jurisdiction where the Property is locatzd that relate to health, satens”er environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfisito Lender all the rents and revemies of
the Property. Borrower authorizes Lender or Lender’s agents (o collect the wents and revenues and hereby directs each
tenant of the Property o pay the rents to Lender or Lender's agents. However, pal to Lender's notice 10 Borrower of
Borrowet's breach of any covenant or agreement in the Security Instrument, Borroveer snail collect an receive all rents
and revenues of the Properiy as trustee for the benefit of Lender and Borrower. This aisignment of rents constitutes an
absolute assignment and not an assignment for addinonal sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Horrower shal) be veld by Rorrower as
trusiee for benefit of Lender oniy, to be applied 1o the sums secured by the Sccurity Instrumesne <0 fender shall be
entitled 10 collect and receive alf of the rents of the Properiy; and (¢} each tenant of the Property shatl pay all rents due
and unpaid 1o Lender or Lender’s agent on Lender’s written demand 1o the fenant,

Borrawer has noi executed any prior assignment of the Tents and has not and will pot perform any ‘aci that would
preveni Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upen, take control of or mainiain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. 1f Lender reguires immediate payment in ful) under paragraph 9, Lender may
o foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect a)) expenses incurred
. in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable aftorneys’ fees
and costs of title evidence.
K if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
o immediate payment io full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 er seq) hy requesting a
foreclusure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding semtence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Re’case. Upon payment of all sums secured by this Sccurity instrument, Lender shall release this Security
Instrument witheat charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Zioriestead. Borrower waives all right of homestcad exemption in the Properly.

21. Riders to this Securily Instrument. if one or more riders are exccuted by Borrower and recorded together
with this Sccurily Ilnstrument, the  covemants of each such rider shall be incorporated into and shall amend and
supplemnent the covenants and agreerients.of this Security Instrument as if the nder(s) were a part of this Security
Instrument. Check applicabie box{es)].

L] Condominium Rider :j Growing Equity Rider (] other [specify)
Planned Unit Development Rider L4 Girsduated Paymemt Rider

WO e
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BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrewer and recorded with it

Winesses:
1
. 4f/’7 {f\ 2
- Lt ¥ o - ,
,Z Vo g N el (Seal)
MERLINDA G. JOHNSON Borrower
{Seal}
-Bortower
A7 (Seal) (Seal}
Borrower -Bormwer
A {Seal) (Seal)
-Bormower -Borrower
ZiSealy __(Seal)
-Boeriwer -Hurrower
K]
STATE OF ILLINOIS, 697" County ss:
L 7 AL v AAIIS s gl . a Notary Prindic in and for said county and state do hereby certify

thal wrITNDA G. JOHNSON, Divorced and not mince rumarriad

. personally known (v me to be the saiie person(s) whose name{s)

subscribed to the foregoing instrument, appeared before me this day in person, aind acknowledgd that 2 =

signed and delivered the said instrument as e~ free and voluntary act, for the uses sud-purposes therein

set forth. e )

Given under my hand and official seal, this 73 day of v o G
/

My Comnussion Expires: 7/ / / t/ / "7 ? . - } e
/ ) 7 D
; 4 { B / y -~
7 ’f,jfL ty S (.c’/dém\ -

Notary Public

AT A AR,
X CQFFICIAL SEAL™ ¢
" Frik W Niclsen '
) Notary Publie, State of Hhnols
Sy Connnesseon Bypires 14714009
O L T L CY PARENS AR NS
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