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2011497 Mqusﬁu"cmn MORTGAGE

THIS MORTGAGE IS DATED JUNE 20, 1996, belsen R.T.G. Land Developmen Corporation, an fllincis
corporation, whose address is 1137 Schneider, Osk P, IL 60302 (referred to below as "Grantor”); snd
MIDWEST BANK OF MINSOALE, whose address is 500 WrsT CHESTNUT, HINSDALE, Il 60521 (referred lo
below as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrsnis, snd conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing describeo rex oroperty, together with all existing Of
subsequently erected or affixed buildings, improvements and fixtures: 3! easements, fights of way, and
spounenances; ol water, water rights, watercourses and ditch rights {inciufan stock in tilities with ditch or
irrigation rights}; and all other rights, royalties, and profits retating to the real prop(aty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, locsted in Cook County, St=le of fllinola (the "Real
Property”):

LOTS 8 TO 14, BOTH INCLUSIVE, IN BLOCK 19 IN COSSITTS FIRST ADDING?: TO LAGRANGE A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NURTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ks idress is commonly known as 15 N. Spring Avenue, LaGrange, i 60525. The Real
Property tax identification number is 18-04-115-008.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwisa defined in this Mortgage shail have the meanings aftribuled to such terms in the Uniform Commercial
Cade. All references 1o doillar amounts shail mean amounts in fawful money of the United Stales of America.
Grantor. The word “Grantor® means A.T.G. Land Deveiopment Corporation. The Grantor is the mortgagor
under this Morigage.
Guarsnlor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebledness.
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improvements. The word “Improvements” means and inciudes without imitation all existing #nd futre
improvements, bulidings, strutiures, moblle homes aMixad on the Resl Property, faciiition, adkiitions,
replacements and other construction on tha.Real Property.

indebledness. The word “indebledness™ means all principal and interest payabie under the Nofe and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor of axpenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of Indeblednass eecured by the Morigege, not
including sums advanced o protect the security of the Mortgage, excesd $2,182,000.00,

Lender. The word “Lender” means MIDWEST BANK OF HINSDALE, its successors and assigns. The Lender
is the mortgages under this Mortgage.

Morigage. The «ord "Morigage" means this Mortgage between Granior and Lender, and inciudes withowut
mmmmmmandmumyimmwmamaungmmerdeﬁm

Note. The word “Note* means the promissory note or cradit agreoment dated June 20, 1996, in the originel

‘principal smount of $776,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancing. of, consolidations of, and substitutions for the promissory note or agreement.
_ The interest rate on the Note ie a vasiable interest rate based upon an index. The index currently is 8.250%

per annurn. The interest rate 1o be applied to the unpaid principal balance of this Mortgage sha¥t be ot a rate

of 1.000 percentage point(s) over tivs v.0ex, resuiting in an inttial rate of 9.250% per annumn. NOTICE: tUnder

nochmmanceeshalltheimerwmemmisMoﬂqagebamemanmememmey

appiicable law. NOTICE TO GRANTOR: T NOTE CONTAINS A VARIABLE INTEREST RATE.

; “P W s

S o i & e e Lk, B RS B Sk TR

Fehunds f peamitimay fom sy sate or S Siaamn e ding, without #4 Insuraince procseds

Property. The word *Propesty” means collectively the Rz4! Property and the Personal Property.

Aeat Pro . The words “Reai Property® mean the propariy, interests and rights described above in the

*Grant of Mortgape™ section.

Relsted Documents. The words “Related Documents® mean i include without timitation all promissory
oigages, oods f Tus. 400 ol i Tty s oAt GaF o S o o e
+ executad in connéction with the Infentodness. o

Rents. The word “Renis” means all present and future rents, revenues, i va, ¥ roysities, profits, and
other benefits derived from the Property. W, s,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {S GIVEN TO SECURE (1) PAYMENT OF THE INOE)ITEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AVD THE RELATED
DOCUMENTS. THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE P.ORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Ex as otherwise provided In this Mort , Grantor ghalt to Lender ait
m%mwmuMmmu%maﬂwmm%mdm%ﬁm
POSSESSION AND MAINTENAKCE OF THE PROPERTY. Grantor agroes that Grantor's possession use of
the Property shall be governed by the following provisions: wd
Possession and Use. Untit in default, Grantor remain in possession and control of and operate and
mmmmmmnmmm%.
fo Maintain., Grantor shait MMtMPrmmmmmmmwprUmdm
%«lm and maintenance necessary (o preserve its value.
Hazardous Subsiances. The terms *hazardous waste,” *hazardous substance,” “dispossd,” 'raleua‘; and
release.” in this M , shall have 8ame meanings sat the
o ened Cormen | ol Illlimd Uag'f Act of 1980, as M’“‘,"z U.s.C.

R“msgf:penund Amendments and"a'eamwzauon Act of 1986, Pub. L No.

Environ
8601, et saq. ("CERCLA
SARA ﬁamﬂom aterials Tran Act, 48 L1.5.C. Saction 1801, et s Resource
A m%ggcoveryAm. 42 USC, Secmggg? et ., Of other appﬁcableatat’o‘%r odoral laws,

rules, or reguiations adopied pursuant o any of the foregoing. terms “hazardous waste® and
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r_'i . {Continued)
substance” shall also inciude, without limitation, petroleum and petroleum by-products or any traction thereof

and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor's ownesship

of the Property, there has been nc use, genesalion, manufacture, storage, treatment, Oi release or

thweatened release of any hazardous waste or substance by any person on, under, about or from the Propenr.

edge of, or reason to believe that there has been, except as previously disclosed fo

knowledged ef in writing, () any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Pr by

any prior owners or occupants of the Pr. or (i) any actual or threatened fitigation or claims of any kind

person relating to such matters; (¢} Except as previously disclosed 1o and acknowledged by

neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

erate, manufacture, store, ireat, dispase of, o¢ release any hazardous waste or substance Gn

3 or from the Property and (i) any such activity shall be conducied in_compliance with all

applicable federal, state, and local laws, regulations and ordinances, inciuding without Il those laws,

reguiations, and ordinances described above. Grantor authorizes Lender its agents to enter upon the

to make such inspections and lesis, at Grantor's expense, a8 Lender may deem %

czapiiance of the Property with this section of the onggge. Any in 8 of 1 by

Lender shadl Lu for Lender's purposes only and shall not_be construed to create any responsibility or Hability

on the parnt of Le~der to Gr. or 1o any other person. The representations and warranties contained herein

are based on (irrnor's due diligence in investigating the Property for hazardous waste and hazardous

Grarior hereby (a) releases and waives any future claims against Lender for indemnily of

ution In the evem Grantor becomes liable for cleanup or other costs under any such laws, and ()

o indemnify an7 hold harmiess Lender against any and all claims, losses, liabilities, damaﬂes

and expenses v.nich Lender may directly or indirectly sustain or suffer resulting from a breac of

section of tha Mo(et‘gaqe or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened refease oncinming prior to Grantor's ownership or interest in the Property, whether or not

the same was or should have ewi known to Grantor. The provisions of this section of the Morgage,

including the obh&aﬂon to indemrafy, =hail survive the payment of the Indebledness and the salisfaction and

reconveyance of the lien of this Morigag2 and shall not be atfected by Lender’s acquisition of any interest in
the Property, whether by loraclosure ur- 0% herwise.

Nulsance, Waste. Grantor shall not caus<, vonduct or permit any nuisance nor COMMIt, permit, or suffer any
of or waste on or to the Property oz a7y portion of the Pro&eny, Without limiting the generality of the
. Grantor will not remove, or eram l0 any other pa e right to remove, any umbes, minesals

uding ot and gasj, soil, gravel or rock product, without the prior written consent of Lender.

Removal of Improvements. Grantor shail nat deva¥ish or remove any Improvemnents from the Real Property

without the prior written consent of Lender, As a ccadition ta the removal of any Improvements, Lender m:

require Granicr to make arrangements satislactory '0 Lender to replacé such improvements

improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and repres:nfalives may enter upon the Real Pro'peny at all

rmabi:llames to attend to Lender's igg;esls andp{o inzpect the %ropertyp?o? purposes of Grantor's
with the terms and conditions of this Mortgage.

nial Requirements. Grantor shall prosiiptly comply with all laws, ordinances, and
, now or hereafier in effect, of all governmental authorities ajpticable to the use or occu of the
Property, inci without limitation, the Americans With Disabilities Act” Crantor may contest in good faith
any such law, ance, or regulation and withhold compliance during any weceeding, mcludine ean%propriale
appeals, m as Grantor has notified Lender in writing prior to doing s¢ ard, so fong as, in er's sole
opinion, 8 interests in the Property are not jeopardized. Lender may raxvire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's intrres).
Duty 10 Protect. Grantor agrees neither to abandon nor leave unattended the Propary. - Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chiszcter and use of the
Property are reasonably necessary 10 protect and preserve the Property. 5
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due 4nd payable all o»
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen consent, of all or any 5‘
part of the Real Property, or any inlerest in the Real Praperty. A "sale or transfer® means the conveyance of Real )
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or D
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, feasehold S
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, pannership of limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howevey, this option shall not be exescised
by Lander if such axercise is prohibited by federal law or by Hiinois law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

Paymant, Grantor shall pay when due (and in all events prior 10 delinquency} all taxes, payroll taxes, special
taxes, assessments, water char and sewer service char levied again oronaccoumollheﬂrclpeny.
and shall pay when due ail claﬁ.b for work done on or lgresservices r%?\’dered or material furctishad to the
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Property. Grantor shall maintain the Pr free of all liens having priority over

‘fien, or other lien ccvly he asserfed on account of the work, services, or materiale.

5
Lo

Lender under this Mortgage, excapt for the lien of taxes and assessments not due,

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax,

faith dispute gver the obligation 1o pay, 80 as Lender's interest in the Pri

arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days aRer

lien ia filad, within fiteen (15) days after Grantor has naotice of the filing, secure the discharge of ,

med Lender, deposit with Lender cash or & sufficient corporate surety bond or other securty
ctory 10 Lentier in an amount sufficien to discharge the lien m?\us any costs and sitomeye' feas

charges that could accrue as a result of a foreclosure or sale under the llen. In any contest,

#selt and Lender and shall any adverse gment belore enforcement
m»ylnamel.enaeerasm aylobllgeelgdetanywmybw ¢
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidence
taxes or assesinents and shall authorize the appropriate mental official to deliver to
a written staietient of the taxes and assessments against the Property.

Notice of Conatruciion. Grantor shall notily Lender at least fikeen (15) days before m%.m'g‘ ls ¢

any services are yuir.shed, or any materials are supplied to the Propeﬂy.ifanymoch&n ] e
rantor witl u

of Lender fumish to Lender advance assurances satistactory to Lender that Grantor can and wit pay the cost
of such improvements.
;nopsm DAMAGE INSURANCZ, The following provisions relating to insuring the Property aré a part of this

Maintenance of Insurance. Giarior shall procure and maintain policies of fire insurance with
extended coveraage endorgements ~a a replacement basis for the full insurable value covering
movanemson Real Properwin an amount sufficient to avoid application of any coinsurance clause, and
a standard mortgagee clause In {aves of Lender. Grantor shall aiso procure

general Habillity insurance in such coversy. 3 nte as Lender may re%ueﬂ with
additiona! inswreds in such Hability insurar.s jes. Additionally, Grantor ghall
insurance, im:!udrw not limited 1o haza.c, ousiness interruption and boiler
require. Policies shall be written by such inBurPLY cmiu and In such

able to Lender. Grantor shalt defiver to Lesder es of coverage from
ot on that coverage will not be cancelied or dird.ished without a minimum of

10 Lender and not conlaining any disclaimer of (g ‘asurer’s liability for failure to
insurance policy also shall include an endorsement piovid'ng that coverage in
impaired in any way by any act, omissior or default of Graio, or any other person.
&t any time bacome located in an area designated by the Carictor of the F
Agency as a special fiood hazard area, Grantor agrees to obtal’:-and maintain
extent such insurance is required by Lender and 18 or becomes avuiadie, for the term of
full unapaid principal balance of the ioan, or the maximum limit of co «erap2 that is avaiable.

Application of Proceeds. Grantor shall pr Lender of any 28 or d
may make of toss i Grantor fails to ¥ the

=Y

, pay of reimburse Grantor from thewproceeds for the reasonable Cos' of. r

or in defavlt hereunder. Any which have nol been disbursed weta 1

and which Lender has not ad to the repair or restoration of the Propert, riadl
pay any amount o»;w to Lender under this Morngage, prepay accrved | ad
any, sgaﬂ be applied to the principal balance of the Indebtedness. If Lender oy
payment in full of the indebtedness, such proceeds shail be paid to Grantor.
Unexpived &m"%am al Sale. :dwb u%plﬁgﬁ !nsum;ge sha!t;uw wﬁm of, and
purchaser Property cover gape ] other
provisions of this Mortgage, oratanyfgreclwesaleolan%n;ropmm

bt




L. UNOFFICIAL COPY

?“n '- (conuﬂu&ﬂ)
mm-occw residential property, Grantor, in hieu of establishing such reserve ACCOUN, may

an interest-baasing savings account with Lender 1o secura the payment of estimated taxes, insurance
assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledge)
=8Ccount 1o myntuch tems, and Lender shall not be required to determine the valic"uyE or accwracy of anx item
. N in the Mortpage shail be coastrued as requiring Lender to advance other for
such purposes, and shall not incur any hability for anything it may do or omit to do wilh respect lo the
ey s 1o wilhetas and aoply Such Amaanie on 1 Indebiedncss pon the occurence of an
raw suc nis on the u urrence of an

avent of defaul as described beolow. pon

E!PENDHUHESBYLENDER.nermmmtocMmywmmofmisMoﬂ . Of if any action or
wﬂl\q is commenced that would malerially aft '8 ‘inlerests in the Pr , Lender on Grantor's
but shall not be required to, take any action that Lender deems opriale. Any amount that Lender
thdﬁwwmmwastamemeprmwlainmeuote(rom he dale incurred or paid by Lender
to urmy Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ()
be added 10 the b mnmemmmmedmgambemyauemhmyiwwmmg

i

become due dv:np either (i) the term of any applicable insurance policy of (i} the remaining term of
(¢) be reated as & ~alloon payment which will be due and Pay_able at the Note's maturity. This Mortgage aiso will
secure payment G Ziwve amounts. The rights provided for in this paragraph shall be in addition toan{other

X7
mamyrm‘sgwwhighmﬁm be entitied on account of the default. Any such action by
not be consiryes 8, runng the defaut! 8o as to bar Lender from any remedy that it otherwise would have

WARRANTY:; DEFENSE OF TT7(E. The following provisions relating 10 ownership of the Propenty are a pant of this

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propesty in fee
simple, free and clear of all ,Iiené.a'd encumbrances other than those set forth in the Heal Property dw
of In any title insurance policy, titfe report, or final titie opinion issued in favor of, and accepted by, ¥ in
conpection with this Morigage, and D) Grantor has the full right, power, and authority (0 execute and deliver

Defense of Title. Subject to the exceptior ir. the pargﬂraph above, Grantor warrants and will forever defend
the tile 10 the Property against the lawlful ¢'sms of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the intarest of Lender under this Mortgage, Grantor shall d

the action al s expense. Grantor may be: the nominal party in sugtwoc ing, but Lender shall be
entitled ggmﬂcﬂm in the proceeding to be rerresented in the proceeding by counsel of Lender's own
choice, and Grantor will delives, or cause 10 be delivar.d, to Lender such instruments as Lender may request
from time lo time to permit such participation.

Compliance With Lews. Grantor warranis that the Property 2ad Grantor's use of the Property complies with
ol axisting applicable laws, ordinances, and reguiations of gcve nmental authovities.

CONDEMNATION. The foilowing provisions relating to condemnation o’ uiie Property are & part of this Mortgage.

n of Net Proceeds. If alt or any pan of the Property is tondumned by eminent domain proceedings

o wg oceading or purchase in lieu of condemnalion, Lender 1%y at its election require that all or any

nes netxoceeda of the award be applied {0 the Indebtedndss o7 the repair of restoration of the

operty. The proceeds of the award shall mean the award afer cayment of all reasonabie costs,
expenses, and attomeys’ fees incurred by Lender in connection with the conjemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promplly actity Lender in writing, and

Grantor shail omglg take sugh sleps as may be necessary 1o derer?:i th% %( rionwand obtain thangward.

Grantor may be the nominal ?any in such proceeding, but Lender shall be et to participate in the

proceeding and 10 be represented in the proceeding by counsel of its own choice, and rantor will deliver or

cause 1o be delivered to Lender such instruments as may be requested by it from time ‘o Gme to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foiowing provisions
relating to govemmental 1axes, fees and charges are a part of this Mortgage:
Current Texss, Fees and cm&“' g{m request by Lender, Grantor shall execute such documents in
addition 10 this Mort and take whatever other action is requested by Lender 10 perfect and continue
Lender’s lian on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording of registering this Morigage.

Taxes. The following shali constitute taxes 10 which this section applies: (a) a ific tax upon this type of
m o upon all or ag part of the indebledness secured by this Monngaege; ) a specific 1ax on Grantor

antor i authorized or required 1o deduct from payments on the Indebledness secured tn this type of
Mmoa% {c) a tax on this type of Mort chargeable against the Lender or the holder of the Note; and %t)
a specilic tax on akl or any portion of the Indebledness or on payments of principal and interest made Dy

o

Subsequent Taxes. If any tax ta which this section_applies js enacted subsequent lo the date of this

Mortgage, this event shall have the same effect as an Event of Default (as peﬁr?eeg below), and Lender may

any or all of its available remedies for an Event of Default as provided below uniess Grantor either

‘2 pays the tax before it becomes delinquent, of [b) contests the tax as g:owded above in the Taxes and
saction and deposits with Lender cash or a sulficient corporate surety

or other security satisfactory
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SECURITY AGREENENT FlNANClNG S‘I’ATEMEHTS The followin pl'ovim relating to this Montgage as a
sacurity agresment are a part of this Morigage. g "
any of

m& e oy instrumm&% m“tn:hget mmawmdmmu medp-tym
mmﬁm&mumwﬂm

sgwrlly inferest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
olheracﬁonisrequemdbyLender peﬂecta:\dcmunueLendersaecuruymmmmnm
Porsonal In addition to recordi h

wme«m Grantor shall reimbu
erest. Upon default, Grantor shall assemble the P
ataplacereaaonablycmvmienttoerantwandmmmummmm
ermodpl written demand from Lender
maum?aadresseeofﬁram«dem and Lender (securad pary), which information
tt’uecmﬂy nterest antedbymisl& tg%ngemaybeobtgined(ud:nmmwmum
Caunerc& araassta!edonmeﬁrstpageof is Mort

FURTHER Assuwa‘s ATTORNEY-IN-FACT. The following provisions relating to finther assurances and
attorney-in-fact are a p#21 s this Mortgage. '
Further Assurances. ! any time, and from time 1o time, upon request of Lender, Grantor will make. axecute
and delivef or will cauze c be mads, executed or delivered, to Lender of 10 Lender's dwmee when
;% by Lendes, caus’ Y0 be filed, recorded, refiled, or resecorded, as the case may be,
: n wch offices and placr=as Lender may deem appropxiate, any and all such
deeds, securily s, fi statermnents, continualion statements,
mce cenificates, olhe' £o7uments 88 may, in the 'sole opinion of Lender, ba nOCessary
in ordes to aﬁectuate. c conﬁnue, or &aserve an? the obli of G under the
this Mon%e. rents, and secumy created by this
liens on the Proposty - wheth er now owned or hereaher % Grantor.
prohibiled by law or agreed to the conlriry bv Lender in writing, Grantor shall
lncunoJ in connection with iha risttars referred to in this paragraph

Albmer-ln-F acl. If Grantor fails (0 do ¢ vne things referred to in the ptecedho
doso or and lnthename of Grarnorw Crantor's Pense For such purposes,
andet as Grantor's altome;-!n—lact for the purpose of ecuﬂna
ng all other things as may he necessasy or desirable, in Lender's sole opirion,

and
acoomplish the matters reianed to in the preceding pasz,»aph.

PARTIAL RELEASES. Lender shall execute ial releascs o the lien of this Mortgage the following
conditions: 80% of the net proceeds from the aai’gnand closing o'oe;ch model unit. upon

FULL PERFORMANCE. If Grantor m all the Indebledness when ‘ue, and otherwise performs all the

W upon Grantor under this gage, Lender shall execute and Zetiver t0 Grantor a sultablo
Mortgage and suitable statements of termination of any financi'a smenmt on file

security interest in the RAents and the Personal P . Qramor will H

reasonable t etmi ation {ee as determined by Lender from

whether owthemise.orbyquamnotorby hirdpany on the «

lsfomdtorm amount of that payment ’ toGramoratruues nbankruutr;

any federal of stale bankruptcy law or law for the relief of debtors, () by reason

ofanycourloradminlstraﬂve y having jurisdictl ction over Lender or any of Lender's

any settlement or omiprlse of any claim made by Lender with any c!aimant (includlna

the Indebtedness shall be considered unpaid for the of enforcement

shall continue to be effective or shall be reinstated, as fm”é’ case may bs,

06-20-1996

.«eandmu
notwimaandinca;canoenm
or of any note or other Instrument of t evidencing the e
tosecufe emmumrepa!dmrscmediomewmenwasﬂmmmmw byl Heon
ender, and Grantor ahallbebound by any judgment, decres, order, seltfemen! o COMPTOMIse
lndebtedneusortotms ortgage.

AULT Each of the following, at the option of Lender, shall constitule an event of defauk ("Event of Delault®)
this Mortgage: n ¢

<+ Defautt on indebledness. Faliure of Grantor to make any payment when due on tha indebtadness.

% Defsult on Other P nts. Failure ol Grantor within the tlme required by this M 10 make
G’gnayyvmfortaxesor surance, o7 any other payment neceasary o ﬁ?ng am .5

Compiiance Defaull. Failure of Grantor to comply with any oth
comained in this Mortgage, the Note o in any of the Refated ments

Doflult in Favor of Third Parties. Shouid Grantor default under any {oan,
rchase or sales agreement, or any other a?reememhlrn vor of any

mat of Grantor's opertyorGranofsabl tor tha
g‘mnlf sobu si:ndet this Mortgageoranyof m

Falsa smmnu. mnaﬁonorstatunentmadeorlunﬂm
Gramot under this Mon ‘erele&a or the Related Documents is faise

, either now or at ﬁmemadeortumshod
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clive Colisteralization. This Morigage or any of the Related Documents ceases to be in full force and
{inciuding fallure of any collateral documents 10 create a valid and perfected security interest or fien) at
time and for any reason.

. The dissolution or termination of Grantor’s existence as a going business, the Insolverg of

\ appointment of a receiver for any part of Grantor's property, any assignment for the benefit of

credgitors, any of creditor workout, or the commencement of any proceéding under any bankruptcy or
insolvency laws by or against Grantor.

, Forfelture, elc. Commencement of foreclosure or lorfeiture proceedings, whether by judicial

, sell-help, repassession or any other method, by any creditor of Grantor of by any gavernmental

any of the Property. However, this subsection shall not in the event of a good faith

e by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefesture proc , provided that Grantor gives Lender written notice of such claim and turnishes reserves
Or & surety bond for the claim satisfactory to Lender.

Breach of Oher ment. Any breach by Grantor under the terms of any other agreement between
and : ender that is not remeédied within' any grace period offowded therein, including without limitation
any agreemant conceming any indebtedness or other obligation of Grantor 10 Lender, whether existing now of

Events Affecting vuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebredness or any -\ urantor dies or becomes incompetent, o revokes of disputes the validity of, or llability
ynder, agy of 2 Indebtedness. Lender, at its option, may, but shall not be required 1o, permit the
Guarantor's estate to ascume unconditionally the obligations arising under the guaranty in & manner
salisfactory 10 Lender, anu, 'a 3o0ing 80, cure the Event of Default. :

Adverse Change. A material raverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performarc: of the Indebtedness is impaired.

Right to Cure. I such a failure is curable and if Grantor has not been given a nolice of a breach of the same
provision of this Mot within the arecading twelve (12) months, it may be cured (and no Event of Defaull
will have occurred) if Grantor, aer Lencier sends written notice demanding cure of such failure: (a) cures the
failure within Rfteen (15) days; or (D) it ¢ Crre requires more than fifteen (15) days, immediately initiates
W {0 cure the failure therea? 2 continues and completes all reasonable and necessary steps
su to produce compliance as s00n as reasonably practical.

o opsonmnﬁ? ON DEFAULT. Upon the cccurrence of e O eaun and a1l ary. me thereatter
» N 3 P -] [¢ ies, 1N
FONRS Of femecies provided Dy 1aw: - g any

Accelersle indebledness. Lender shall have the right 2. iis option without notice to Grantor to declare the
entire W immediately due and payable, including 'y prepayment penalty which Grantor would be
UCC Ramedies. With r to all or any part of the Personal Pioparty, Lender shall have alt the rights and
remedias of a secured undermeumﬁmeormnercialCode. e’

Collect Rents. Lander shall have the right, without nolice 10 Grantor| {0 take possession of the Property and
collect the Rents, including amounts 'é%"s: due and unpaid, and apiav tre net proceeds, over and above
Landes’s costs, against the Indebtedness. In furthecance of this rght, Lecds may require any tenant or other
ol the Pr to make payments of rent or use fees directly to Lender. i the Rents are collected by
Jor, thon o movoc,ab% designales Lender as Grantor's atiorney-y-fact o endorse instruments
recaived in payment thereo! in the name of Grantor and 10 n ate the sam= axd collect the proceeds.
by tenants or other users 1o Lender in response 10 Lender's demand shall satisty the obligations for
the payments are made, whether or not any proper grounds for the demard sdsted. Lender may

this subparagraph gither in person, by agemt, o through a recar s, :

in Possession. Lauqshallhmmeﬁqhttobegacedasqm gee in pots~olion of fo have a ¢ »
appolmed to take possession of all or any past of the Property, with the power to prvact and preserve ~»
the Property, (o operate the Propgg preceding foreciosure or sale, and to collect the Renta from the Property ~,
apply the proceeds, over and above the cost of the receivership, s the Indebledness. The
inorouesﬁonowreceivagma serve without bond il permited by law. Lender's right to the ©

a receiver shall exist w ornotﬂxeagmentva!uegitho?mpeﬂyaxcepdsm.

edness by a substantial amount. Empicyment by Lender shall not disqualily a person from serving as a

Sidicial Foreclosurs. Lender may obtain a judicial decrea foracicsing Grantor's interest in all or any parn of

Deficiency Juaqum. i permitted b icable law, Lender may obtain a j t for any deficiency
rg&medqess dueto L;nggrﬂaner application of all azloums rec from the exgrcise of the

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaiable af law o in 6qUAY. o provided t
of the . To the extent permitted b icabie law, Grantor hereby waives any and all right lo
e B T o, B U B i
sala on all or any portion of the Property. Y ' o
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Notice of Saje. Lmdershangivesramorreasonablenoﬂceofmetimaand&ced idoowh
Personal Property or of the time after which an ate sale or other int dispo:.%n of the Personal
ll;‘reopenym hé&:&mmme' Reasonablenoticeshanvnmnw mmammummmmmu

Waiver; Election of Remedies. A waiver by an panyofabreachofaprovislmdmﬂmdmm
constitute a walver of or prejudice the 'S 1l :sahembetodmnﬁawmnummm
Or any other provision, pébhétdion by tt?{)ursue any remedy shalLﬂnot exciude o;')wwn of other

{ , and orm this
Mortgage after %reotemntortopﬁummmlnaanwlendaarlgm!odoumadmmmh
this

femedios under
Attorneys’ Fees; Expenses. I Lender institutes sult or action to enforce any of the ferms of
Mortgage, Lender shall be entitled o recoversuchg{:?nasthe courtmayﬂwgoro{mabloum«rm
foes at on any ) Metherornotanycounacﬁmisinvolved. reasonabie ex
by Lender that in ender's opinion are necman{ at aa tme lor the protection of its intorest or the
enlorcement of its rights shalt become a of the Indebtedness payable on damand and shail bear interost
from the dal~ o' expenditure untif n at the rate provided for in the Note. Ex, coverad by this
agraph inclug2, without limitation, however subject to any limits under cable law, Lender's
gt and Lende'r ingal expenses whether or not there is a lawsutt, inciuding 2 fees for
proceodtgss (incivdra efforts 1o modify of vacate an automatic stay of injun "k’m and any
1 Ireports)'a:{na\fors' re::vonaoﬂ and 'appfme :ag:tl fees a‘.’,’&“’:‘.’u& insurance o the &xtont permitted
a s B ) o in N
law. Grantot @ so will Pay any court costs, in addition 10 ail other Sums provided by law. oy

NOTICES TO GRANTOR AND O/>SR PARTIES. Any notice under this Moitgage, includinlﬂ without limitation

notice of default and an notice of 82/a to Grantor, shall be in writ » May be be sent by telefacsimilie, and
be when actuzllydﬂivered,cwnmdeposuedwhhagganon ly_rec i:egymnm courier, or, if

mailed, shall be deemed effective whe’ denasited in the United States maii first ¢ certified Or registerad mai

06-20-1996

postage prepaid, directed 10 the addresses shown near the nning of this Mort, -_Any party may [
address ?;r notices under this Mortgage oy Ziving formal men nguce 1o the &a&e pan'};a the
W of the notice is to ch the panty’s »a4ress.  All coples of notices of foreciosurs from the of any

which has priority over this ortqage shall o pant o Lender's add as the begi: of this
M of notice purposes, Grantor agrees w -G2p Lender informed at all times of Granor's current

MISCELLANEOUS PROVISIONS. The foliowing misceanous provisions are a part of this Mortgage:

nts. This Mort , together with any Relata Documents, constitutes the antire
i s e S S S S S, et s ey o
u 0. or
baurd by the atteration or amendment. "9 L y

Anmial Reports. if the grm %i':ld for pum other then Srantor's reoidmo#&grgu‘« shaX furnish to

Lender, upon request, operalicy inc2me received
Grantor's previous fiscal year in such form and detall as Lender ¢ nall roquire. “Nat income*
meanw!mmmhmmePrmylmaﬂcmexmmfmmmmmm operation of

the Property.
Applicable Law, ThIcMorlgagehnbeendﬂlvmdtounderlndacrijdbyunduhhﬂlod
Bnois. Thbﬂonamshﬂlbegovemedbvandcomﬁmdlnmdamnmtmmaﬂn&*u
ilinols.
Headings. Caption headings in this Mot are for convenience purpoe; ey and are not to be
mf‘lmwammmaprwu%\sofmum. i
'ger. There shall be no mer oflheimerestorestatecfeatedbythismmmcm,zmherMor
in the Property at any tme held by or for the ooy oy ol an |
m“ operty af any by any
. I & count of competem risdiction finds an provision of this M, to be invalid or
m e nm& provision invalid or

as o any or circumstance, suc. ng shall not render

N unenforceable as 10 any persons or circumstances. lffeasib!e.anymthg shall be
9 domedtobemodiﬁedtobewnhinmeumolmforceabimyorvaﬁdily:howevu.HMMM
Vo cannolbesommad.nahanbestﬂckmandauou\er mummummmummm
5. remain valikd and enforceable. -
<  Successors and Assigns. Subject to the limitations stated in this Mort on transter of Grantor's
= this Morigage shall be birdi Jgaonamtnmetomebmemofme uofmdrmmm&
QO ay dea gutr':'esramor's se, Wih, Tl o ti'a'ia;umlvf'nccﬁ;sng:et and The’ Indebiediae oy why

mamneaor teleasing Grantor from the b of this Mortgage or Habilky under the

Time Is of the Essence. Timeisonheessmceinmepedumnceonmsumw.

benefits of the

Waiver of Homeslead Exe n G tor hereby reieases and waives alf and
mmmm%&ue oﬁlnlindsutoalllndebtednm socured by'm'

Mortgags.

aivers Co Lender shall not be deemed 1o have wai any rights under this Or undler
geﬂdu#ﬂm%%unh:mhwmnmmmwm [m e

signed by . No delay or omiseion on the
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part Of Lender in exercising any right shall operale as a waiver of such right or any other right. A waiver by

to demand strict canpltancevmhlhal Qvision Of an er provision. No prior waiver by Lender, nor an

owm d dea een Lender andp(‘.-‘arantor. shall %onautug a walver of gnny of Lenderrs ﬁR:ns or any y
as to any future transactions. Whenever consent by Lender is required in this Mongage

Ihe such consent Lender in any ingtance shali not constitute continuing consent to subsequent
’"'"'ﬂm such consent required. y 9 .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 7O ITS TERMS.

GRANTOR:
nmuna pment €orporstion ,-~

ov_ Lol 4//L/~fz;//z// /aus

/Blchnd Y. Gemmone2', ?‘esk"nt

CORZORATE ACKNOWLEDGMENT

'STATE OF )

)ss

COUNTY OF COO(Q )

On this ao'k day of GLM , 19q U befcie s, the undersigned Notary Public, personally
President of R.T.G. Land Davilopment Carporation, and known to me 1o be

ation that executed the Mortgaye and acknowledged the Mortgage to be the free

of the corporation, by authosity of its Bylaws o7 by resolution of its board of directors,

therein! mentioned, and on oath stated that r@ or she is authorized to execute this

ed the/dortgage on behall of the corporation.

' Sealdngat
“GEFCIAL SEL
BT MOl

: Wary F.Yic, Siate of Minos
3homreoies 220107

]
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