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\“\" V5 Jn\
THIS MORTGAGE is made fiis 2578 day of JUNE . 1996 . between the Morigagor, W\
MICHARL J. PEILLIPS AND JB'.RIOTTR G. PHILLIPS, HUSBAND AND WIFX

LLEET S RN oy I od o S

{herein “Borrower*), and the Mongagee,
NORWEST NGRTGAGE, INC.

, & corporation organized and
existing under the laws of THE S8TATE OF CALIPUK /L) . whose address is
NORNEST MORTGAGE INC.,, P.0O. BOX 5137, 077 MOINES, IA 503085137

(herein “Lender®).
WHEREAS, Borrower is indebted to Leader in the principsl sym of U.5. § #eeve222,000.00 , which
indebtedness is evidenced by Borrower’s nore daed JUNE 25, 1946 and extensions and renewals
thereof (berzin “Note®), providing for monthly installments of principus <nd interest, with the balance of indebtedness, if not
sooner paid, due and payable og JULY 01, 2016
TO SECURE to Leader the repayment of the indebtedness evidenced by (ho Note, with mtem: Ihemon the payment of all
other sums, with interest thereon, advanced in accordance herewith to protrct ihe security of this Morigage: and the
performance of ihe covenants and agreements of Borrower herein consained, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in the County of COOK .

State of Mlinois:
LOT 1% IN RQUESTRIAN PLACE SUBDIVISION, BEING A PART OF THE WEsY

1/2 O TER BOUTHWEAT 1/4 OY SECTION 17, TOWNSHIP 36 NORTH, RANGE
13 EAST OF TRE TEIRD PRINCIPAL MERIDIAM, IN COOK COUNTY,
ILLINOIS.

PINS: 27-17-300-021-G000 (UNDERRLYING)

*SER ADJUSTABLE RATE RIDER

THIS IS A PURCEASR MONKY SRCURITY INSTRUMENT.

TAX STATEMENTS SROULD BE SENT TO: NORWEST NORTGAGE INC., P.O.

80X 3137, DRSS MOINES, IA 503065137

which has the address of 110246 PADDOCK COURT , ORLAND PARK
[Streer)

Dlincis 60462 [ZIP Code] (herein "Property Address*);

ILLINOIS . SECOND MORTGAGE - 1/80 - FMMAFHLMC UNIFORM INSTRUMENT
TH{IL) pa0om Form 3814

I8N 3224)
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B TOGETHER with all the improvements now or hereater erected on the property, and all casements. rights. appurtenances
2 rents all of which shail be deemed to be and remain 2 part of the property covered by this Mongage: and all of the
lﬁkgoing. together withr said property {or the leasehoid estaie if this Mongage is on a leaschold) are hercinafter referred io as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o monigage, grant and
convey the Property, and thal the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warranis and will defend generally the title 10 the Property against all ciaims and demands, subject 1o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Nole.

1. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay to
tender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
therein "Funds®) equal w0 one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmvats, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly premium ins:allments for mortgage
insurance, if any. all as razonably estimated initially and from time to time by Lender on the basis of assessments and bilis and
reasonable estimates thezcof. Rorrower shall not be obligated 1o make such paymenis of Funds to Lender 1o the exient thal
Borrower makes such paymeats ir the holder of a prior mortgage or deed of trusi if such holder is an instituzional lender.

{f Borrower pays Funads to 1ender, the Funds shall be held in an instiwiion the deposits or accounts of which are insured
or guaranteed by 2 federal or state Zgency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said 1axes, assessments. insurance promiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifyins and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender (0 make such a charge. Borrower and Lender may agree in writiag at the time of
execution of this Mortgage that interest on the rvnds shall be paid (o Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or camnings oo the
Funds. Lender shall give 10 Borrower, without charge! an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit 10 the Funds wzs niade. The Funds are pledged as additional security for the sums
secured by this Mortgage.

{f the amount of the Funds held by Lender, together with Lie {vaure monthly instaliments of Funds payable prior 1o the due
dates of taxes, assessments. insurance premiums and ground rents. chall exceed the amount required lo pay said taxes,
assessments, insurance premiums and ground renis as they fall due. suck picess shall be, a1 Borrawer's option. cither prompily
repaid to Borrower or credited to Borrower on monthly insialiments of Farde- §f the amount of the Funds held by Lender shall
not be sufficient {o pay taxes, assessments. insurance prefuums and ground rents as they fali due, Borrower shalt pay to Lender
any amount necessary to make up the deficiency in one or more paymenis as Levder niay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptt refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acoutred by Lender, Lender shall apply,
no later than immediately prior (¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides othenwise, all payments receied by Lender under 1he Nate
and paragraphs | and 2 hereof shali be applied by Lender first in payment of amounts pavable to-Lraigec by Borrower under
paragraph 2 hercof, then to imerest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrow:r’s abligations under
any mortgage, deed of trust or other security agreement with a fien which has priority over this Mongage, inziuding Borrower's
covenanis to make paymenis when due. Borrower shail pay or cause to be paid alt taxes, assessments and other charges, fines
and impositions attributable to the Propeny which may atiain a prionty over this Mortgage, and lcasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against lass ov fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods a; Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shail be in a form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof. subject to the terms of any mongage. deed of trust or other sccurity agreement with a
lien which has prioaty over this Mortgage.

Q‘Mﬂll 134081 Papad ot
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€3 Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

431 not made promptly by Bosrower.

£ If the Propeny is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

iled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
liect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Propeny or 10 the sums secured

L%‘; this Mortgage.

B 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Monigage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or pianned unit
development, and consiituent documents.

7. Protection of Lender’s Security. If Borrower fails o perform the covenants and agrecments coniained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propenty, then Lender,
al Lender's option, upon notice to Borrower, may make such appearances. disbuise such sums, including reasonable attorneys’
fees, and take such acticn as is necessary to protect Leader’s interest. if Lender required mongage insurance as a condition of
making the loan secured br this Mongage, Borrower shall pay the premiums reguired 10 maintain such insurance in effect until
such time as the requirer.nt Jor such insurance terminates 1n accordance with Borrower's and Lender's wniten agreement of
applicable law.

Any amounts disbursed by Iavder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additiona! indebiedness of Bormwer zocured by this Montgage. Unless Borrower and Lender agree to other 16rns of payment,
such amounts shall be payahie upon ncace from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shail require Lender to incur ary sxpense or take any action hereunder.

8. Inspection. Lender may make or cau(e 10 be made reasonable entries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior 10 2.y such inspection specifying reasonable cause therefor related 1o Lender’s
interest in the Property.

9. Condemoation. The proceeds of any award ¢ Ciaim for damages, direct or consequential, in connection with any
condemnation ot other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mongage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a VWaiior. Extension of the 1ime for payment or modification
of amortization of the sums secured by this Morigage gianied by Lenier 1o any successor in interest of Borrower shall not
operate (0 release, in any manner. the lizbility of the oniginal Borrower and Sorrower’s successors in interest. Lender shall not
be required tv commence proceedings against such successor or refuse 10 edtend time for payment or otherwise modify
amontization of the sums secured by this Mortgage by reason of any demand meade oy the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in cxercising apy right or rem=q; hereunder, or othierwise afforded by
applicable law, shall not be a waiver of or preciude the exercise 6f any such right or remed);

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements herein
contained shal! bind, and the rights hereunder shall inuse to, Lhe respective successors and assignz-of Lender and Bomrower,
subject to the provisicns of paragraph 16 hereof. All covenants and agreemenis of Borrower shall b. inint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage oriv-io morigage. grant
and vonvey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is ot pursonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 15 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Morigage as to that Borrower’s interesi in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (3) any notice to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by centified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by cenified mail 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any nolice provided for in this Morigage shall be deemed to have been
given {0 Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of federal law 1o this
Mongage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shalt not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and.to
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*7 this end’the provisions of this Morigage and the Note are declared to be severable. As used herein, “costs,” “expenses” and
£ wantormeys’ fees” include all sums to the cxtent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time of

£7 execution or after recordation hereof.
) t5. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
¢ improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender's option, may require
L} Borrower to execute and deliver to Leader, in a form acceptable to Lender, an assignment of any rights, claims or defenses
8 which Borrower may have againsc parties who supply labor, materials or services in connection with improvements made o the
Property.

16. Transler of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propeny or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if excercise is prohibited by federal law as of the date of this
Mortgage.

If Lender excruiens this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days fro:a she date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
Mortgage. If Barrower (27520 pay these sums prior to the expiration of this penod, Lender may invoke any remedies permitied
by this Mortgage without furiezs notice or demand on Borrower,

NON-UNIFORM COVENAKLTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. £:.cept as provided in peragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgape, including the covenants 1o pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give o4« to Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
{2) the action required to cure such breach: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cu.ed; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sum: se ured by this Mortgage, foreclosure by judicial proceeding, and sale cf
the Property. The notice shall further infortn Bor(ov arof the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 4 aefault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before Lthe dat specified in the notice, Lender, at Leader's option, may
declare all of the sums secured by this Mortgage (0 be immriiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shail r: entitied to collect in such proceeding ail expenses of
foreclosure, including, but not limited to, reasonzble atterneys’ i»> and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s aceslr zanon of the sume secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceeding, bejun by Lender to enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Morigage if- (=) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (51 darmwer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays ali rzenable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Montgage. and n snforcing Lender’s remedies as
provided in paragraph [7 hereof, including, but not limited to, reasonable attorneys’ fees; ana (d) Parrower (akes such action as
Lender may reasonably require to assure that the lien of this Mongage, Lender's interest in the Properiy and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ~ad Cure by Borrower, this
Mortgage and the obligations securcd hereby shall remain in full force and effect as if no acceleration hal ccsurred.

19. Assignment of Rents; Appointment of Receiver. As additional secunty hereunder, Borrower nerchy assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to accelerazion under paragraph 17 hereuf or abandonment
of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entilled to have a recciver
appointed by a court to enier upon, 1ake possession of and manage the Property and to collect the rents of the Property including {5
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including. but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable atiomeys’
fees, and then (o the sums secured by this Mongage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall reiease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property.

of
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a hien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any saie or other foreciosure action.

IN WITNESS WHEREQF, Borrower has execuied tais Morgage.

x MJ/{Z/@

HICHABL J. PHILLIPS -Borrower

(Seal)
CHARLOTTE G. PHILLIPS Borwer

{Seal)

-Bomower

(Seal}
-Borrower

(Sign Original Only)

a Nomy Public in and for said county state do/nerchy certify that
MICHABL J. PHILLIPS AND CHARLOTTRE G. ‘eniLLIPS, HUSBAND AND WIFE

STATE l'lLl INOIS COOK "\ County ss:

~oisonally known 10 me fo be the same persan(s) whose name(s)
subscribed to the foregoing tnstrument, appeared before me this day in person, and ackiwledged thay  THEY
signed and delivered the said instrument as THEIR free and vmmary act, foy the uses and pusposes therein set forth.
Given uader my hand and official seal, !his 3

)
My Commission Expirgs: v

{liinots
Notary Pubhc, é:?; o} I.Bll o

Hy&ﬂ
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THIS ADJUSTABLE RATE RIDER is made this 2STH dayof © JUNR 19 96 ,andis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date given by the undersigned (the *Borrower*) o secure Borrower’s Adjustable Rate
Note (the *Note*) 0 RORWEST MORTGAGE, INC.

(the “Lender”) of the same date and covering the property described in
the Security [nstrument and located at:

11024 PADDOCK COURT, ORLAND PARK, IL 60462
(Propexty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN7; THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEL'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENA"1S. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covioe =4 and agree as foliows:
A. INTEREST RATE AND MONT'ZY PAYMENT CHANGES
The Notz provides for an initia} interest racof  8.625 %, The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAY~"NT CHANGES

{A) Change Dates
The interest rate ! will pay may change on the first qav >0 JULY , 2001 , and on thas day every
12 MONTHS thereafter. Each date on which r.y interest rate could change is called a “Change Date.”
(B) The Index
Begiming with the first Change Date, my interest rate will be barcd on an Index. The “Index” is the weekly average
yield on United States Treasury aecurities adjusted to 2 constant matua?y of 1 year(s), as made available by

the Federat Reserve Board. The most recent Index figure available as of r‘zehsedsdnysbcfnreuchChmgeDuelsmlled
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index vrhick tebmduponoumpmblemfomnon.
The Note Holder will give me notice of this choice.

(C) Caleuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addir; —TAREE

perceniage points { 3.000 %) to the Current Index. The Nos Holder will then tound the

result of this addition to the nearest cne-cighth of ane percentage poirt (0.125%). Subject to ne Viuilts stated in Section 4{D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mobthly payment that would be sufficient 0 «way the unpaid
principal that | um expected to owe at the Change Date in full on the maturity date at my new interest rut 1. substantially
equal payments. The result of this calculation will be the new amouns of 1ny monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.62§ % or less than

6.635 % Thereafter, my interest rate will pever be increased or decreased on any single Change Date by more than
™0 percentage points ( 2.000 %) from my initial note rate of interest | have
been paying for the preceding twelve months. My interest rate will never be greater than 14,625 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
begimning on the first monthly payment date after the Change Date untit the amount of my monthly payment changes
again,

SUYSYEYI6

MULTESTATE ADJUSTARLE RATE RIDER Siagle Praly Pmmie Mac/Freddie Mac Usiform Instroment Form 3111 185
NMFL M11¢ 1093




UNOFFICIAL COPY




UNOFFICIAL COPY

mNuktofChm
TthocHoldﬂmuﬁehmmmnlmulmofmmngummymmmenddnmmofmymouhly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone numbet of a person who will answer a0y question ! may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lastrament is amended to read as follows:

AP =ty ¢35 M nton Wl

Transfer of the Property or a Beneficial Intevest in Borrower. If all or part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require inumediate payment in foll of all sums secured
by this Security Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal
law a3 Of the date of this Security Instroment.

If Lemder exerrises the option to require immediate payment in full, Lender shail give Borrower notice of
scoeleration. The notici: 394/ provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower rast pav all sums secared by this Security lostrament. 1f Borrower fails to pay these sums prior
to the expiration of this period. L adey may invoke any remedies permitted by this Security instrament without further
notice or demand on Borrowes.

BY SIGNING BELOW, Borrower accertx and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

o A

ncnn:. J. szbs -Borrower

{&am é’f -

CEARLOTTE G. rxﬂues

-Bormower
MAIL TO:
NORWEST MORTAAGE INC. (Seal)
FINAL DOOS M.S. W ) -Borrower
80 LASALLE AVE,, STE. 1000
VINNEAPOLIS, MN 55402
Geal)
LGmrwer

SSvEVI6

LT Y
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