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THIS MORTGAGE ("Serurity Instrument®) is givenon  June 24, 1996

ROBERT ALEX BARKER,
JILL BARKER, HIS WIFE

The mortgagor is i 00
y

("Borrower").
This Security Lnstrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws oft he State of New Jersey , atd whase address is
343 THORNALL ST. EDISON, NJ 08837 ("Lender”).
Borrower awes Lender the principal sum of
One Hundred Fifty-Seven Thousand, Five Hundrra and 00/100 Dollars
(s 157,500.00 ). This debt is evidenced by Borrowar's iote daied the same daie as this Security
!nsmimcng ("Note”), which provides for monthly payments, with the full debt, if not j2id earlier, due and payable on
Ju i, 2026 . This Security Instrument secures to Lender: (a) the repayinest of the debi evidenced by the Note,
with interest, and ali renewals. extensions and modifications of the Note; (b) the paymen of ail other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the perioimance of Borrower’s covenants
and agreements under this Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
io Lender the following described propenty located in

CoOK County, ilinois:

LOT 10 IN HARPERS GROVE TOWNHOMES, BEING A RESUBDIVISION OF PART
OF LOT 16 OF COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 19, 1994 AS DOCUMENT
94895838 AND AS AMENDED BY CERTIFICATE RECORDED JANUARY 12, 1935
AS DOCUMENT 95026271, IN COOK COUNTY, ILLINCQIS. PERMANENT TAZ

NO. [ fy2fNAH00Y

22-32-116~010-0000
BOX 333
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{gutuch has the address o

g- 1237 ARBOR DRIVE, LEMONT, IL 60439 ("Propenty Address”):

5 TOGETHER WITH all the improvements now ar hereaiter erected on the propenty. and all casements, appurtenances,

5;11 fixtures now or hereafier a part of the property. All rplacements and additions shall also be covered by this Security
tumeni. All of the foregoing is referred to in this Security Instrument as the “Propeny*.

’ BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right 10

':mangagc. grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower

4warrants and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fic Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the Gay oonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmente ' which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rence s the Property, if any: (c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: {¢) yralv mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
acardance with the provisiont of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are catled
“Escrow ltems.” Lender may, uf 2uy time, collect and hold Funds in an amount not (o exceed the maximum amount a lender
for a federally related morngage lo20-ay require for Borrower's escrow account under the federal Real Estaie Settiement
Procedures Act of 1974 as amended fromiime to time, 12 U.S.C. §2601 er seq. ("RESPA™), unjess another law that applies to
the Funds sets 3 lesser amount. If so, Lendz may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fraax due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance witn applicable law.

The Funds shzil be held in an insiitution whose deposits are insured by a federal agency. instrumentality, or enlity
(including Lender, if Lender is such an institulion) or \n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower intercsi.on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower (o pay a one-lime charge for 2n independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable Jaw provides ctherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Sorower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-onthe Funds. Lender shall give to Borrower, without
charge, an annwal accounting of the Funds, showing credits and debits to 1%¢ Funds and the purpose for which each debit io the
Funds was made. The Funds are pledged as additional security for all sume sccured by this Security Instrument.

i the Funds held by Lender exceed the amounis permitted to be held by a:plicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Hf tiis 27s0un1 of the Funds heid by Lender at any
time is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrovier in wniting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bomrower shall ruk# ‘up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fuli of al} sums secured by ihis Security Instrument. Lender shall piomnptly refund 1o Borrower any
Funds held by Lender. [f, under Paragraph 21, Lender shall acquire or sl the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii ag2inr: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments receireZ by Lender under
Paragraphs | and 2 shall be applied; first, o any prepayment charges due under the Note; second, to amaounis payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, 1o any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessmenis, charges, fines and impositions attributable (o the Property
which may attain priority over this Security [nstrument, and leascheld payments or ground rents, if any. Borrower shali pay these
abligations in the manner provided in Paragraph 2, or if niot paid in that manner, Borrower shall pay them on time directly to the
person owed paymenl. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender seceipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manaer acceptable lo Lender: {b) contests i good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nsttument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insuvance. Borrower shall keep the improvements now existing or hereafter erected on the
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< Property. insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including

, floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods

Uyhat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

wahich shall not be unreasonabiy withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's

Cooprion, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

i All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender

E.shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
‘of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

gﬁLendcr. Lender may make proof of [oss if not made prompily by Borrower.

A Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not [essened.  If the restoration
ot repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Leraer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gate-uf the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Properry is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing from damage
to the Property prior to. %o acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scmisition,

6. Occupancy, Precsvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bocrower shall occupy, csiablish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumeat and shall continue to occupy the Property as Borrawer’s principal residence for al least one
year after the date of occupancy, unless fonder otherwise agrees in writing, which consenr shall not be unreasonably withhetd,
or unless extenualing circumsiances exiss vaiin are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriotate, £o-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina.. is vegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien create! by this Security Instrument or Lender’s secunity interest.  Borrower may
cure such a default and reinstate, as provided in Paragiaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes 1o f=iture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security instrument or-Lender's securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiall s false or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connection v ith the loan evidenced by the Note, including, but not limited
1o, representations concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a leaschold. Borrower shal! comply with all the provisions of the icasc., If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the morger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fai): 'v perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly ariest Lender's rights in the Property {such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforcy. Jaws or regulalions), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s righis 'n the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security instrumcnt, apjearing in court, paying reasonable
attorneys' fees and entering on the Property o make repairs. Althouzh Lender may take <« ior under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall beccnie additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of pay mere, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon neitce f om Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1[, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the freriiums required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cosi substantially equivalent to the
cost ta Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, af ihe option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to mainiain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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4 In the event of 2 1otal aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
nsirument, whether or not then due, with any excess paid to Barrower. In the event of a pantial 1aking of the property in which
he fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
“Dby this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
bhecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the
otal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
fore the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
?raluc of the Property immediately before the taking is [ess than the amount of the sums secured immediaiely before the taking,
~amless Borrower and Lender otherwise agree in writing of unless agplicabie law otherwise providss, the proceeds shail be applied

1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or fepair of the Property or to the sums
securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due dar¢ of the monthly payments referred 10 in Paragraphs | and 2 or change the amount of such payments.

11. Borrowwer Not Released; Forbearsnce by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operute o release the liability of the original Borrower or Bosrower’s successors in interest.  Lender shall not
be required (0 commence 5 oredings against any successor in inferest or refuse fe extend time for paymeat or otherwise modify
amortizatior of the sums sec' ) by this Security Insirument by reason of any demand made by the original Borrower or
Borrower's successors in interest. ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or (emedy.

12, Successors and Assigas Bovnd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and ‘agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s cc-signing this Security Instrument only o morigage, grant and convey that
Borrowar's interest in the Property under the term of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security lnsirument; and (c) agrees iz Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard 1o the terms of «his Security Instrument or the Note withoul the Borrower's consent.

13. Loan Charges. If the Joan secured by this Security !nstrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other | 3an charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shali o< rvduced by the amount necessary to reduce the charge (o the
permitted Jimit; and (b) any sums already collected from Borrower wnich exceeded permitted limits will be refunded 1o Borrower.
Lender may choese 10 make this refund by reducing the principal cwzd under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction wiil be treated ar'3 gartial prepayment without any prepayment charge
urder the Note.

14. Notices. Any natice 1o Borrower provided for in this Security instrumzai shall be given by delivering it or by mailing
it by first class mail unless applicahle law requires use of another method. The i otice <hall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender Zo-i] be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. . Apy.potice provided for in this Security
irstrument shall be deemed to have been given to Borrower or Lender when given as proviiad in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be geverned by {=deral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Securily Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumynl o- the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumen:-2'‘the Nole are declared
io be severable.

16. Borrawer's Copy. Borrower shaif be given one conformed copy of the Note and of this Secvaty Instrument.

{7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Projperiy or any interesi
in it is sold or transferred (or if a beneficial interest in Botrower is sold or transicrred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

if Lender exercises this option, Lender shali give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at anty time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borcower: (a) pays Lender
all sums which then would be duc under this Security Instrement and the Note as if no acceleration had occurred; (b) cures any
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fault of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including, but
t limited to, reasonabie aitorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
is Security Instrument, Lender’s rights in the Property and Borrower's oblaganon to pay the sums secured by this Security
trument skall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
ereby shali remain fully effective as if no acceleration had occurred. Howevcr this right to reinstate shall not apply in the case
L'f acceleration under Paragraph 17.
I9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
anmmmcm) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
thc “Loan Setvicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
pr more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The nolice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small 4uantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance oi-tue Property.

Borrower shal’ prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmen:al or regulaiarv arency or private party involving the Preperty and any Hazardous Substance or Environmental Law
of which Borrower has actial Lknowiedge. If Borrower learns, or is nutified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessaty, Borrower shall promptly take
all necessary remedial actions in eeniriance with Environmental Law.

As used in this Paragraph =0/ °}lazardous Subsiances” are those substances defined as 10xic or hazardous substances by
Environmental Law and the following subsizaces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateniale ¢cracaining asbestos or formaldehyde, and radicactive materials. As used in this
parageaph 20, “Environmental Law" means tederzi-taws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower 2. Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give o2<i~¢ to Borrower prior to acceleration following Borrower's breach
ol any covenunt or agreement in this Security Instruinent-thut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify  (a) the default; (b) the action required to cure the default; (c)
a date, not less than JO days from the date the notice is given o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified i t%e notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding airi sals of the Property. The notice shall further inform
Borrawer of the right to reinstate afier acceleration and the right to 97s#.: in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and forecio.yz2, If the defauit is not cured on or before the
date specified in the notice, Lender at its option may require immediate payme.i o full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrun'ent ky judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in thir' ?angraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende” =hal? release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the 'roperty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower ard reorded topether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sl 2raend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Lisr ament.

The fcllowing riders are attached:
Adjustable Rate Rider Planned Unit Development Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity inscrument
and in any rider(s) executed by Borrower and recorded with it,

Lt W Bl | o Panton

ROBERT ALEX BARKER Jl BARKER

- 3

t

w1t

[N TE 210 518 NG B Al

Sy w7 4w This Ling For Achapwipdgenent)

STATE OF ILLINOIS, County of COOK l
“

)
4

f, the Undersigned. a Notary Public in and for said county an< siate, do hereby certify that

ROBERT ALEX BARKER,
JILL BARKER, HIS WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing iputr:ment, appeared before
me this day in person, and acknowledged that hesshefthey signed and delivered the said instrument as wis, her, their free and
voluntary act, for the uses and purposces therein set forth,

Given under my hand and official seal, this 24¢h 1996
[ 3
My Commission expices: VI G%;ﬂghl. MTHY

Notary Public, State of illincis
My Commissicn Expkes 818 /%

ESEY6YI6

Prepared By:
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT 7/1 ARM (First 7 Years Fixed)
(1 Year Treasury Index — Rate Capo) 62111008
1621110088
THIS FIXED/ADIUSTAPLL RATE RIDER is made this 24th day of June,
1996 . and is incosporated into and shall be deemned 10 amend and supplement the Monigage, Deed aof

Trust or Secunity Deed (the “Security instmimeni™) of the same date given by the undersigned (the "Borrower®)
to secure Borrower’s Adjusiable Rate Neie (tue “Note *) o

CHASE MANHATTAN MORTGAGE CCREORATION (the "Lender™)
of the same date and covering the property descr’s.i in the Security Instrument and located at:

1237 ARBCR DRIVE, LEMONT, IL 60439

(Property Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR (' ANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS T/Z AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND ThE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additivn to the covenanis and agreements 1137~ in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest sate of
Eight & One-Eighth 5.125 %.
The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the firstday of July 2003 . and on that day every
12th month thereafter. Each date on which my intercst rate could change is called "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TT48.k (5/9) Page 1 of 3 (replaces 1196)
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{B) The Index

Beginning with the {irst Change Date, my interest rate will be based on an index. The “Index” is the weekly
average vield on United States Treasury securitics adjusted to a constant matutity of { year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the *Current Index.” if the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters
percentage points ( 2.750 ¢, "the Margin", to the Current Index. The Note Holder wiil then
round the reswic of this addition to the nearest one-cighth of one percentage point (G.123%). Subject 10 ihe limits
stated in Sectivis 4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Hzider will then derermine the amount of the monthly payment that would be sufficient to repay
the unpaid prnncipar Zuat | am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially equ< payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Intesrac ate Changes

The interest rate | am ‘serired to pay ai the first Change Date will not be greater than
Eleven & One-Eighth 11.125 %
ar less than
Five & One-Eighth 5.125 ¢q
Thercafter, my interest rate will never vz increased or decreased on any siagle Change Date by more than 1wo
percentage points (2.0%) from the raic of initreat L have been paying for the preceding (welve months. My interest
rate will never be greater than
Thirteen & One-Eighth 13.12% %,
or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Charge Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment after the Chacpz Date until the amount of my monthly payment
changes again.

() Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes i ny interest rate and the amount of my
monthly payment before the effective date of any change. The notice will incluZe information required by law to
be given me and also the title and telephone number of a person who wili inswer any question | may have
regarding the notice.

(A} Until the interest rate is converted from a fixed rate to an adjustable 7a'c e the first change date,
Uniform Covenant 17 shail be as follows:

Tragsfer of the Property or a Beneficial Interest,

If all or any part of the Property or any interest in it is sold or transferrd (¢r if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by dus oty Instrument,
Lender may cail all such sums immedijately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The nutice shall
provide a period of pot less than thinty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. if Borrower fails (o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without funther
nofice or demand on Borrower.

(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 descnibed in (A) above shall

MULTISTATE FIXED/ADNISTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C.7748 1t (5/9%) Page 2 of 3 (replacey 1/96)
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then cease 10 be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Pro or a Beneficial [nterest.

If ail or any part of the Properiy or any interest in it is sold or transferred {or if a beneficiaj
tnterest is sold or transferred) without immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

[f Lender excrcises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of aot less than thirty {30) days from the date the notice is delivered or mailed within which the
Borrower must pay ali sums secured by this Security Instrument. If Borrower faiis to pay these sums prior 10 the
expiration of such period, Lender may invoke any remedies permitied by this Security Instrument without further
notice ot demand on Borrower.

After the first Change Date, the Lender shall not exercise this right if: (a} Borrower causes to
be submitted o Lender information required by Lender to evaluate the intended transferee as if a new loan were
being madc (o e transferee; and (b} Lender reasonably determines that Lender’s security will not be impaired by
the laan assurpting and that the risk of a breach of any covenant or agreement in this Security Instrument is
accepiable io Ledrs,

T th extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the ioan assumption. Lender may also require the transferee to sign an assumplion agreement
that is acceptable 10 Lend<r 2.4 that obligates the transferee 10 keep all the promises and agreemenis made in the
Note and in this Security fastument. Borrower wili continue to be obligated under the Note and this Security
Instrument unless Lender riicases Rorrower in writing.

LIADE QLG »

BY SIGNING BELOW, Borrowxr accepts and agrees to the ferms and covenams contained in this
Fixed/Adjustabie Rate Rider.

ROBERT ALzZX BARKER JIL V.7RKER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-T748 W (5:96) Page 3 of J ceepiaces 17965
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PLANNED UNIT DEVELOPMENT RIDER 62111008
1621110088

THIS PLANY:D UNIT DEVELOPMENT RIDER is made this 24th
day of June 199c and is incorporated into and shall be deemed 10 amend and

supplement the Mortgage, Dezd-of Trust or Security Deed (the "Security Instrument”) of the same date, given by

the undersigned (the *Borrower®) w secure Borrower's Note (o
CHASE MANHATTANM MORTGAGE CORPCRATION

, a ccrporation organized and existing
under the laws of the state of NEW JERSEY
(the “Lender”) of the same date and coverig e Property described in the Security Instrument focated at:

1237 ARBOR DRIVE, LEMONI, IL 60439
The Property includes, but is not limited to, a parcel Of fand improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descrioec. in
94895838
(the "Declaration”). The Property is a part of a planned unit devaiorment known as
HARPER'S GROVE
Name of Planned Unir Development

(the "PUD"). The property also includes Borrower's interest in the Homeownair aseociation or equivalent entity
owning of managing the common arcas and facilities of the PUD (the “Owners Asziriaiion”) and the uses, benefils

and proceeds of Borrower’s interest.

PUD COVENANTS. [n addition to the cavenants and agreements made in the S-cutity [nstrument,
Borrower and Lender funther covenant and agree as follaws:

A. PUD OBLIGATIONS. Botrower shall perform all of Borrower’s obligations under the PUD s ¢ nstituent
Documents. The"Constinuent Documents® are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Ownecs Association; and (iii) any by-laws or other rules or regulations

MULTISTATE PUD RIDER-Single Family
C-H016LT (596) Page 1 of 3 (Replaces 10/94)
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of the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a genetally accepted insurance
carrier, 2 “master” or “hlanket™ policy insuring the Propenty which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods. and against the hazards Lenders requires, inchwling fire and
hazards included within the term “extended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paynent to Lender of the yearly

premium installmenss for hazard insurance on the Property: and
{ii} Botrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the

Property is dismed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrcwershall give Lender prompt notice of any lapse in required hazard coverage provided by the masier

or blankes policy-
fn the evens o a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss

to the Property, or (o wpunen areas and facilities of the PUD, any proceeds payabie to the Borrower are hereby
assigned and shall be paidto the Lender. Lender shall apply the proceeds 1o the sums secared by the Security
Instrument, with any excess paid 'o Borrower.

C. PUBLIC LIABILITY INSURANCZ.  Borrawer shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION. The proceeds of any award ar claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or olier tuking of all or any part of the Property or the common
areas and facilities of the PUD, or far any conveyance it itcu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to-the sums secured by the Security Instrument as
provided in Uniform Cevenam 10.

E. LENDER’S PRIOR CONSENT. Barrower shail not, except arter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ot the consent to:

(i) the abandanment or termination of the PUD, except for abandonuricut of termination required by law
in the case of substantial destruction by fire or other casvalty or in the case of aiakunp by condemnation or eminent

domain;
(it) any amendment to any provision of the “"Constituent Documents™ if the pravision is for the express

benefit of Lender;
{iii) termination of professional management and assumption of self-managemmenc of the Cwners

Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverge maimained

by the Qwners Association unacceptable to Lender.

F. REMEDIES. If borrower does not pay PD dues and assessments when duc, then Lender may pay them. Any

MULTISTATE PUD RIDER-Single Family
C-6016LT (59, Page 2 of 3 (Replaces 10/94}
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amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Lender agree to other terms  of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall by payable, with interest, upcn notice from Lender

to Borrower requesting paymen.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained in this PUD
Rider.

ROBERT ALEX BARKER

MULTISTATE PUD RIDER-Single Family
C-6016L.T (5/96) Page 3 of 3 {Replaces 10/94;
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