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s UNOREICOPY

maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.750%.

Proeerty. The word "Property® means the real pr . and all improvements therean, describad above in
the "Agsignment” section. ropery o

Rest A ds “Real Pro u the , {nter and rights described above in the
Protet oaals ion. perly” mean the propefty, interests and rig

Relaled Documents. The words “Related Documents® mean and include without limitation alf promissory

morages Gosds of S 27 0SSN, Coionmenta s a0 Gocumenn, ey i, gTsomerts
! 8 0 . er ments, agreemen u . W

exlstmg?eesxecuted in connection with the Indsbtedness. 9

Rents. The word "Rents” means ali renls, revenues, income, issues, profits and proceeds from the Property,

whether due now or later, including without Jimitation all Rents under that certain lease with Mr. Allen & tirg.
Marge Catolico which was made on the following terms and conditions:

Date of Lears: 07-01-1091

Lease Terms: £ months beginning July 1st, 1991 and terminating June 30th, 1996
Rental Amountrsl: - £1,200.00 per month

Tenant's Address: ‘811 S. Octavia, Midiothian, IL

THIS ASSIGNMENT 1§ GIVEN-TS SFCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGA NS CF SANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVZi AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cinarwise provided in this Assignment or any Related Document,
Grantor shall gay 0 Lender all amounts Secuicy oy this Assignment as they Oome dua, and shall stri
ramtor's obligations under this Asstament. Unless and until Lénder exercises its right to coll
Dosseasion art Saeg, beow and 8o iong “&L‘L"P.? the Srrsery oot ssigmen, oo e e i
C : C e
j Sha e Lm"msem to the use of cashpcrgl!ateral ina ban%

GRANTOR'S REPRESENTATIONS AND WARRANTIES WiTH RZEIPECT TO THE RENTS. With espact to the
Rents, Grantor fepresents and warrants to Lender that:

Qwnership. Grantor i$ entitled 10 receive the Rents free and clear of all rights, loans, fiens, encumbrances,
and claimfép except as disclosed 1o and accented by Lender in writing “

R fo Assign. Grantor has the full right, power, and authority 1o enerinto this Assignment and (o assi
convey the Rents 10 Lender. 0 y N o

No Prior Assignment. Grantor has not eviously assi ned or conve the Rer*s 10 an other person by an
instrument no’wg in force. pr y 9 yed d by any

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in thig Agreemagt. Y

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and ever, th "0 defaull
shall have occurred under this Assignment, to coliect and receive tha Rents. "For this rpoes:, is her
given and granted the foﬂowing rights, powers and authority: P ooy

Nolice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Ren!{s to be paid directly fo Lender or Lender’s agent. g
Enter the Property. Lender ma eater upon and take possession of the Pr . demand, collect and receive
from egq tenants or fror’gr a'?‘y w mi;agie therefor, lggiot % fe%e'gstm%s ann?a c%rerynon all legg)l
oceedings necessary e i roperty, inc eedings ecessary
E‘égogrerpcngsessionofmePropgny:cdlemtheRmandrmgganyrm%ortenmor persons from
Maintain the Properly. Lender ma emer upon the Py 1o maintain the P and keep the same in
e e e R A S Ty S e
continuing cosis ex 0 n T in
;gxeea aggessmems water utilitiey, andnge premiums on fire and other insurance effectod by Lender on
operty.

Laws. Lender may do any ang

Compliance with all things 10 execute and com with the laws of the State of
ll;itgg:"g al:ge also all other laws, rules, orders, ordinancesg:nd requirements of aﬁ, ,t’)ther gavernmental agencies
aftecting the Property.

Lease the A Lendermy:entwleasethewholewamrpanoimePropenyforsuchtermonm

and on such cmdihonls as Lender may deem appropriate.
Employ Agents. Lendermyengagesuchagmtoragemsaalmmaydeem appropriate, either in
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4 (L”e?‘deﬁrg name of in Grantor's name, 10 rent and manage the Propenty, including the collection and application

B Other Acts. Lender may do 8l such other things and acts with respect 10 the Property as Lender may deem
7 gf;gowlale and may act exclusively and solely in the piace and stead of Gramor and to have alt of the powers
O rantor tor the purposes stated above.

No ulrement 1o Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
matnl?ﬁdef shall have performed one or more%q the ioregoingyacts or !higgg sﬂaﬂ not requi?: Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incured by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sofe discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are nat applied 1o such costs and expenses shali be agplrea ta the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents_shall become a part of the Indebtedness
securedimby t}r::tg As,gignment, and shall be payable on demand, with inmerest at the Note rate from date of
expenditure ynt> na'd.

FULL PERFORMA’CE, I Grantor pays all of the Indebtedness when due and otherwise performs ali the
ovligations imposed upin Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver 16 Srentor a suitable satisfaction Jof this Assignment and suitable statements of lermination of
any financing staiemer v, file evidencing Lender's secunty interest in the Rents and the Property. Any
termination fee required by tax shail be pai% by Grantor, it permitted by applicable iaw. If, however, payment ig
made by Grantor, whether vulLsily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereaher Lender is forced to t£mit the amount of that payment (a') to Grantor's {rustee in bankruptcy or tg any
similar person under any federal or dtate banlstpptgé faw or faw for the refief of debtors, (b) by reason of any
judgment, decree or order of any cout or administrative body having jurisdiction over Lender or any of Lender's
propenty, of (c) by reason of any settie:nent or comprise of any claim made by Lender with any claimant (including
without limitation” Grantor), the Intiebtedress .shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall cominue 1o be efHective or shall be reinstated, as the case may e,
notwithstanding any cancellation of this Ass.arment or of any note or other instrument or aﬂl\'eemem ewdencmq
the Indebtedness and the Property will continue: te s2cure the’amount repaid ar recovered 1o € same extent as )
that amount never had been originally received o, Lander, and Grantor shall be bound by any judgment, decree,
order, seftiement or compromise refating to the indcbter7e8s or to this Assignment

EXPENDITURES 8Y LENDER. 1f Grantor fails to complv with any provision of this Assignment, or it any action or
gg:eedmg is commenced that wouild materially affect l.erder's interests in the Pr . Lender on Grantor’s

alf may, but shall not be required 1o, take any aclion tha: Lander deerns opriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for i« (e Note from the date incurred or paid by Lender
g;e the date of r b(y Grantor. All such expgnsgg. at Lergri’s option, will (a) be payable on demand, ()]

become due during either (i) the term of any applicabie insurance palicy o (i) the remaminqrt'erm of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's malurity. is_Assi?nmem also
will secure payment of these amounts. The rights provided fof in this parsoraph shall be in addition to an{ ather
;lg'ts or any remedies 1o which Lender ma“y entitied on account of inz cefault, Any such action by Lender
had' not be consirued as curing the defaull so as to bar Lender from any remvdy that it otherwige would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert of default ("Event of Oefauit")
under this Assignment:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the Ind<itedness.

Complisnce Defsull. Failure of Grantor to com with any other term, obligation, <o/enant or condition
contained in this Assignment, the Note or in any ofptlt}’e Retaredv Documents. gal /

Faise Slatements. Any warranty, representation of Statement made or furnished to Lender iy br on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misieading in any material .
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and fof any reason.

Other Defaults. Failure of Grantor to com with any term, obligation, covenant, or condition contained in an
Other agreement between Grantor and Len%‘yer y y

Death or insolvency. The death of Grantor or the dissoiution or termination of Grantor’s existence as a going
business, the ingolvency of Granlor, the ntment of a receiver for any part of Grantor's pr , any
assignment for the benefit of creditors, any of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Farfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any olher method, by any creditor of Grantor of by any governmental
Bgency against any of the Property.  However, this subsection shaunqtapp!{m the event of 2 good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written natice of such ¢laim and furnishes reserves
or a surety bond lor the claim satisfactory to Lender.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness o any Guarantor dies or becomes incompetent, of revokes o:;mnes the validity of, or liabilt
uhder, any Guarant% of the indebtedness. " o
Adverse Change. A material adverse change occurs in Granior's financial condition, or Lender believes the
prospect of payment of performance of the indebtedness is impaired.
RIGHTS AND REMEDIES ON DEFAULT. Uﬁ?n the occurrence of any Event of Default and at any lime thereafter,
Lender may exercisg any one o mose of ihe following rights and remedies, in addition 10 any other rights or
remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
%ﬁﬁ;dnqgmpggnm immediately due and payable, including any prepayment penalty which Grantof would be
Collect Rents. Lender shall have the right, without notice to Grantor, 10 1ake possession of the Property and
collect the Rents, gnciudm? amounts past due and unpaid, and y the net gfoceeds over and above
Pohder's costs, Paaingl the Indebledness. In furtherance of this fight, *#ACT7 shall have all the rights provided
for in the Lercers Right 10 Collect Section, above. If the Renis are collected by Lender, then Grantor
irrevocably ates Lender as Grantor's attorney-in-fact 1o endorse instruments received in payment
thereol in the nane-of Grantor and lo o a the same and collect the proceeds. Payments by tenanfs of
other users to Lender 11 response to L er's demand shall satisfy the obligartons for which the payments are
made, whether or nr 8%y proper grounds for the demand existed. Lender may exercise #s rights under this
subparagraph either in penion, by agem, of throuph a receiver.
Morigagee in Possessior. Londer shall have the right to be Blaced as rpon‘gagee in possession of to have &
an the with the power to protect and gesmre

receivel appointed to take session of all or of roperty,
the Property, to operale thg::’gropern; precedin fgrgcalnosute or sale, and to collect the Rents from the

of
and apply the proceeds, over ani) sbove the cost of the seceivership, nst the Indebledness.
o i bond ig a%a! law. Lender's right to the

moxt geeino‘)ossessloaorreceim_ mam:erve without if permi Y
atment of a receiver shall exist schather of nol the apparent value of the Property exceeds the
iecg:’tggness by a substantial amount. Employment by Lender ait not disqualify a person from sefang a8 a
m Remedies. Lender shall have all othf iphts and remedies provided in this Assignment of the Note ot
y \
Waiver; Election of Remedies. A waiver by any fan/ of a breach of a provision of this Assigninent shall not
constitute @ waiver of or prejudice the party's rights Binarwise 10 demand strict compliance with that provision
or any other provision. ~Etection by 10 purede any remedy shall not exclude pursuit of an
remedy, and an election %0 make expenditures or take uction to perform an obligation of Grantor under this
Assignment after tailure of Grantor to perform shall not a¥avt Lender's right to declare a detault and exercise
its remedies under thig Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit ¢/ action to enforce any of the terms of this
gonabie as anorneys

Assignment, Lender shall be entitled to recoves such sum as ine_¢ount mveag adjudge rea ,
fees Al trial and on appeal. Whether or not any court action ig invoived, al reasonable expenses incurred

any
by Lender that in Lender's opinion are nec at any time-for the protection of #s interast or the
enfotcement of its rights shall becomeek:‘é)m of the indebte: ggss payau? ?f-‘ a%m%x‘d and ahall begé stf)uerm

————

from the date of expenditute until o at the raie ?rowd for in s nses covered by this
graph include, without limitation, however sub o any limits under <pplicabie ‘aw, Lender's attorne
and Lender's legal axpenses whether or not Iheje s & lawsuit, including atiofneys’ fees for bankrupicy

proceedings (including afforts to modify or vacate an automatic stay o migqcmn“: appeals and any
anticipat “judgment collection services, the cost @ gearching records, obteimn le reports (including
foreciosure repoits), surveyors' repors, and appraisal fees, and title inSurance, 1o (he extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all othes sums proviocd by law.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Zesgnment.
Amendments. This Amnmem. togelhef with any Related Doguments, constitules the er3 uncerstanding
and agreement of the es as to the matters set forth in this Assignment. No alteration o: of amendment 10
this Assignment shall be effective unless given in writing and signed by the party of parties sought to be
charged or bound by the alteration of ment.

Applicable Law. ThhAuinnmenthubecndelwﬂedtounderlndomphdbyummmSllleof
- JMlinois. ThhAsllgmntshdlbegovcmdbvmdoomd in mrammmlmolmmhof

-Allinofs.
“Multiple Parties. All obligations of Gramor under this Assignment shall be o}oim ang several, and all
* reterences to (?&antor shall mean each and every Grantor. This means that each of the persons signing below

is responsible for alt obligations in this Assignment.
- No Moditication. Grantor shall not entet into any agreement with the nolder ot an¥I mortgage, deed of trust, of
~other secu&? agreement which has u?domy over this Assignmen! by which that agreemem 8 modified,
amended, a0, or renewed without the prior written consent of Lender. Grantor shall neithe request noT
actept any future advances under any such sec agreement without the prior writtan coneent of Lender.

Swerabl%.' it a court of competent jurisdiction finds any vaision of this Assig:m\em to be invalid of
unenforceable as to any person of circumstance, such finding shall not render Thal provision invalid of
unenforceable as to any other persons of clrcumstances. it feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability of validity; however, i the offending prowvision
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G cannot be so madified, it shali be stricken and all nther provisions of this Assignment in all other respects shall
remain valid and enforceabls. P

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment ghall be binding upon ang inure to the benefit of {he parties, their successors and
as?ns. i owners&lr of the Properly becomes vested in a person other than Grantor, Lender, without notice
to Grantot, may deal with Gramor's successors with reference to this Assignment and the Indebledness by
wa otmm?:dag‘ng or extension without releasing Grantor from the obligations of this Assignment or fiability
unger e ness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Wsaiver of Homeslead Ex n.  Grantor_hereby releases and waives all nghts and benefits of the
homestead exemption laws of the State of Ilinois as to ait indebtedness secured by this Assignment.

Waivers and Consents. Lender ghall not be deemed to have waived an rigll'ﬂs under this Assignment (of
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on thegan of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy anv naty of a provision of this ment shall not constitute a waiver of or prejudice the 5
right otherwise to demand strict cobrr}dwpuance with that provision or any other provision. NO prior waiver by
Lender, nor any cravse of dealing een Lender Grantor, shall constitute a waiver of any of Lender’s
rights oc any of Grazszs’s obligations as to any future transactions. Whenevey consent by Lender is required
in this Assignment, (he arantng of such consent by Lender in any instance shall not constitute continuing
consent to subsequent i1Stances where such consent is required.

EACH GRANTOR ACKNOWLELG'":S HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 10 iTS TERMS.

GRANTOR:

D W. KUIKEN

. Fisbro

CONNIE N. KUIKEN
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF \\\N\\;\s )
) a8
COUNTY OF Qbk )

On this day before me, the undersigned Notary Public, personally appeared DAVID W. KUIKEN, CONNIE N.
KUIKEN, FRANK J. BIEL and NANCY J. BIEL, to me known to be the individuals described in and who executed
the Assignment of Rents, and acknowladged that they signed the Assignment as their free and voluntary act and

deed, for the uses ;\d purposes therein mentioned. \\
Given under my hgrd and official se ‘5" %V " dayof B\M - 19 ({\l .
By Gf hu/tnu’ 'm Residing at Mk Q‘)}l\i

Notary Public in and for the Stoan of X\\\\h\& ‘
“OFFITIAL SEAL”
f TAMMY M. ZOUBEK
Nolary Public, State of lllinois

My Commitsion El\i!!s&(lﬂtss

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.2 ic) 1996 CFi ProServices, Inc. All rights resecved.
[IL-G14 E3.21 F3.21 P3.21 FLOWERMI.LN}

My commission expires

—— - .
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