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MORTGAGE

THIS MORTGAGE (*“ecurity Instrument”) is given on
The morngagor is JUNE 14, 1996

LINDA A. ADAMSON DIVOLCF., AND NHOT SINCE REMARRIED

(“Borrower”). This Security [ostrument is given 1o
FLBET MORTGAGE CORP. ,A SOUTH CAROLINA TORPORATION

which is organized and existing under the laws of ~ SCUTH UAROLINA . and whose
address is

1333 MAIN STREET, SUITE 700 COLUMBIA, SC 252(1
(*Lender”). Borrower awes Lender the principal sum of

EIGHTY FOUR THOUSAND AND NO/1CC

Dollars (U.5. § 84.000.00

This debx is evidenced by Borrowet's note dated the same dace as this Sccurity Inssoviaent ("Note®), which provides for monthly
payments, with the foll debt, if na¢ paid carlicr, due and payable on JULY 12026
This Security Iestrument secures to Lender: (@} the repayment of the debt evidenced by e Wi, with interest, andallmmm!s
extensions and modifications of the Nowe; (b) the payment of alf other sums, with interest, advanced under paragraph 7 (o protect the
securnity of this Security Instrumen; and (c) the performance of Botrower's covenants and agreemzats rnder this Security Instrament
and the Note. For this puspose, Bomwcrdoeshmby mortgage, grant and cosvey to Lender the foilo\ving described propesty Jocated
in County, illinois:

UNIT NUMBER 20-7 IN FOX RUN MANOR HCMES CONDOMINIIM AS DELINEATBD G p
SURVEY OF THE FOLLOWING REAL ESTATE: PART OF THE NORTHEAST QUARTER OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIFAL
MBRIDIAN, IM COOX COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS
EXHIBIT *B* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 27469146 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON BLEMENTS IN COOK CCUNTY, ILLINOIS.

P.I.MN.: 07-26-200-021-2079

which has the address of 2873 FOX RUN DRIVE #A ELK GROVE VILLAGE [Street, City],
litinois 60007 ("Property Addsess”);

ﬁé mp Code) ‘ 96495421 6 0
ILLINOIS-Stagic Faroily- FNMA/FRLMC UNTFORM [NSTRUMENT Form 314 9/90 Ameaded sm
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
'ixmmmwmhemﬂcrapanofﬂlc property. All replacemenis and additions shall also be covered by this Security Instrument.
1Al of the foregoing is referred to in this Security Instrument as the “Property.*

4 *BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
Jrant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and

14l defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

j } THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L 1. Payment of Frincipal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b} yearly leasehold payments or ground
rents on the Property («t any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums, if any: (e)
yearly mortgage insurancz premioms, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the provisions
of paragraph 8. in lieu of tise hayment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any
tme, collect and hold Funde in 10 amount not to exceed the maxinum amount a lender for 2 federally related mongage loan may
1equire for Borrower's escrow ;cocunt under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.5.C. Section 2601 et 5.g. . "RESPA"), unless another law that applics 10 the Funds sets a lesser amount. If so, Lender
may, al any time, collect and hold Fupdein an amount not (o exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasoraile estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an instimdion 1o s deposits are insured by a federal agency, instrumendality, or entity (including
Lender. if Lender is such an institution) or in any Fo?nyd Home Loan Bank. Lender shall apply the Funds 1w pay the Escrow Items.
Lender may not charge Borrower for holding and appiyiez ihe Funds, annually analyzing the escrow account, or verifying the Escrow
ftems, unless Lender pays Borrower inserest on the Fuiwe and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an-independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides othersiise. Unless an agreement is made or applicable law requires interest
to be paid. Lender shall not be required to pay Borrower any intercst 4r earnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds, Lender shill give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for vaich each debit to the Funds was made. The Furds are
pledged as additional sccurity for all sums secured by this Security Instrumen.

if the Funds heid by Lender exceed the amounts permiited to be held by sppiicable law, Lender shall account to Borrower
for the excess Funds in accordance th the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay toe Escrow ILoms when due, Lender may so notify Borrower in #iVing, and. in such case Borrower shall pay
to Lender the anmount tecessary i make up the deficiency. Borrower shall make up the Ceficiency in no more than twelve monthly
payments. at Lender’s sole discretion.

Upon paymemnt in full of all sums secuted by this Securicy Instrument, Lender shall proeotly refund to Borrower any Funds
beld by Lender. [f, under pasagraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sv7as secured by this Security
instrumen:.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenoz: undes paragraphs
1 and 2 shall be applied: first. 1o any prepayment charges due under the Note; second, to amounts payabie under paragraph 2; third,
to inferest due; fourth, to principal due; and tast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold paymemts or ground rents, if any. Borrower shall pay these
obligations in the maoner provided in paragraph 2, or if not prid in that raanner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amousts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secared by the lien in 2 manner acceptable to Lender; (b) comests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 preven the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumetn. [f Lender determines that any part of the Property is subject 0 a lieg which may atain priority over this Security
Instroment, Lemler may give Bormower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
Inie, Init. Inie. it It Init.
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_’set forth above within 10 days of the giving of notice.

§. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafier eracied on the Property
i insured against foss by fire, hazards included within the term “extended caverage” and any otier hazards, inchuding floods o flooding,
{ for which Lender requires insurance. This jnsurance shall be maintained in the amounts and for the periods that Lender requires. The
memrpmwdmg:bcmummﬂlbechoscnbyBommrmbjecnol.cndcrsappmva!whzchslmllnmbcumsombly
fawithheld. If Borrower fails (0 maintain coverage described above, Lender may, at Lender's option, obtain coverage W profect
lenﬂmm&Wmmem&mh?
All insarance policies and rencwals shali be acceptable to Lender and shall include a standard morigage clause. Lender shail

"hav: the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

jums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagped, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security [nstnz.ocw, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
ot answer within 30 day~ a notice froms Lender that the insurance cartier has offered 10 settle a claim, then Lendzr may collect the
insurance proceeds. Lende( may use the proceads to repair or restore the Property or to pay sums secured by this Security Instrymen:,
whether or not then due. To 3-day period will begia when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the nonthly paymeuts (eferred to in paragraphs 1 and 2 or change the amount of the payments. If ynder paragraph
21 the Propenty is acquired by Lender, Socrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender 1) the extent of the sums secured by this Security lnstrument immediately prior to the
acquisit.on.

6. Occupancy, Preservation, Maintens ace and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propzrty-os Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue (0 occupy the Pasgerty as Bormwer's principal residence for at least one yeas afier the date
of occupancy, unless Lender otherwisc agrees in writing, r-rich consent shall not be unreasonably withheld, or unless extenuaring
circumstances exist which are beyoad Borrower's control. Borrswer shall not destroy, damage or impair the Property, allow the
Property to deterioraie, of commit waste on the Property. Botro ver shali be in defaukt if any forfeiture action or proceading, whether
civil of criminal, is begun that in Lender's good faith judgment ¢oull resulc in forfeiture of the Propenty or otherwise masetially
impair the tien created by this Security Instrument or Lender’s securit; inerest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismisses’ v?ih a ruling that, in Leader’s good faith determination,
prechudes forfeiture of the Borrower's interest in the Property or other mte 2! impairment of the lien created by this Secunity
Instroment or Lender’s security iuterest. Borrower shall also be in default 1t Borrawar, during the loan application process, gave
materially false or inaccurate .nformation or statements to Lender (or failed to piavidz 'Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, represcnations concerning Borrower’s occupancy of
the Property as a principal residence. [f this Security Instrument is on a leasehold, Borrow:r suall comply with ali tbe provisions of
the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shali (10t merge unless Lender agrees to the
merger in writing.

7. Protection of Leader’s Rights in the Property. [f Borrower fails (o perform the coverants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigiis 37 ths Property (such as a
proceeding in bankrupicy, probate, for condemmation or forfeiture or 1o enforce laws or regulations), thex J.ender may do and pay
for whatever is pecessary to protect the value of the Property and Lender's rights in the Propesty. Lender’s sstons may include
paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying reasuaable anomneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

3. Morigage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender Japses or ceases o be in effect, Borrower shalt pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender, If substantially equivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a xum equal to one-tweifih of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will

o é/ T, Inie. it Teit. feit. %495&1
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#cept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve payments may no longer be
rdquired, at dic option Lender, if morigage insurance coverage (int the amount and for the period that Lender requites) provided by
&3 insurer approved by Lender again becomes available and is obiained. Borrower shall pay the premiums required tp maintain
‘Wortgage insurance in effect, or to provide a loss reserve, until the requirement for mottgage insurance ends in sccordance with any
Written agreement between Borrower +nd Lender o applicable law.

12 9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall give

;iomner notice at the time of or prior (0 an inspection specifying reasomable cause for the inspection.

3 10. Ceademwation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

:uhnnliouor other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
paid to Lender.

in the event of a tofal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
valoe of the Property immediately before the taking is equat to or greater than the amount of the sums secured by this Security
Instrument mmmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security
Instrument sball be redrced by the amount of the proceeds maltiplied by the following fraction: (2) the iotal amount of the sums
secured immediately beforr the aking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shail be paid to Boisover. 1n the event of a partial taking of the Property in which the fair market value of the Property
immediately before the aking 7 less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unl s applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not tise ~ms are then due.

If the Property is abandoned uy Psmrower, or if, after notice by Lender to0 Bormower that the condempor offers to make an
award or settle a claim for damages. Borrow:r fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceess. a its option, either (o restoration or repair of the Propesty or to the sums secured
by this Security Instrument, whether or not then dre.

Unless Lender and Borrower otherwise agros in-writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragzaphs 1 and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By i-co7er Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrame.nt gr=oted by Lender (o any successor in interest of Borrower shall not
eperate to telease the liability of the otiginat Borrower or Borrowir's successors in inerest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse 0 extend tiae for payment or otherwise modify amortization of the sums
secured by this Security Instramens by reason of any demand made by th: nriginal Borrower or Borrower's successors in interest.
Any forbearance by Lender inexercising any right or remedy shall ot be 2 'wz.ver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co'si/mers. The covensnts and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Gommow:s, subject to the provisions of paragraph 17.
Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security lnstrument but does not
execute the Note: {a) is co-signing this Security Instrument only to mongage, gram 7.G convey that Borrower's imterest in the
Property under the terms of this Secunty instrument: (b) is not personally obligated o gav the sums socured by this Security
Tnstrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, 'ortear or make any accommodations
with regard to the texms of this Security [nstrument or the Note without that Borrower's consent.

i3. Loan Charges. If the loan secured by this Security Instrument is subject (o a law whic). seis maximum loan charges,
and that law i5 finally interpreted so that the interest or other loan charges collecied or 10 be collecied i sonnection with the joan
exceed the remnitted limits, then: () any such loan charge shall be reduced by the amount necessary o zerface the charge w the
permitted limit, and (b) any sums already coliected from Borrower which exceeded permitied limits will be (efunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct pa m.nt (o0 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Bosrosver provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by potice to Lender. Any notice (o Lender shal) be given by first class mail to Lender's address
stated herein or any other address Lender designaces by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this =nd the provisioas of this Security Instrument and the Note are declared 10 be severible.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ot any interest in

it (> Ind. Toit. Jar it Tait,
Form 3014 5/90 Pagcd of 6 DOCE 8525 (12-28-94) F852541.




UNOFFICIAL COPY

Futt fust,




UNOFFICIAL CQPY. msces

_ﬁis soté of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
’s priot written consent, Lender may, al its opdon, require immediate payment in full of all sums secured by this Security
" Instramer. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
’imnity'lmum.

3 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
! Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
. If Borrowey fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
~this Security [astrument without further notice or demand on Bortower.

E 18. Borrower’s Right 1o Reinazate. If Borrower muets certain conditions, Borrower shall have the right to have enforcement
~of this Security lestrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judyment enforcing this Security Insyrument. Thoss conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acczleration had occurred; (b) cures any default of any otber covenants
or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not fimited to, reasomable altorneys’
fees; and (d) akes suck cction as Lender may reasonably require to assure that the lien of this Security lustrument. Lender's rights
in the Property and Bosiower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Iostrument and the obligations secured hereby shall remain fully effective as if no
acceleration bad occurred. iowever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Cisrig> of Loan Servicer. The Nole or a paral interest in the Note (togetber with this Security
lostrament) may be sold one or mayr: tizaes without prior notice 1o Borrower. A sale may result in a change in the entity (known as
the "Loan Services™) that collects moith’y mayments due under the Note and this Security Instrumemnt. There also may be one or more
changes of the Loan Servicer uarelated to a s=te of the Note. If there is a change of the Loan Servicer, Boirower will be given written
potice of the change in accordance with pas2; 7t 14 abave and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payircuiz should be made. The notice will also contain any other information required
by spplicable law.

20. Hazardous Substances. Borrower shall p.y cause or permic the presence, use, disposal, storage. or reiease of any
Hazardous Substances on ot in the Property. Borrower sial” pit do. nor allow anyone else 1o do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply io the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to he appropriate to pormal residential uses and (o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any 17.vestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Propedty and any Hazardous Substance or Eavironmental Law of
which Borrower has acimal knowledge. if Borrower learns, or is notified by 0y governmental or regulatory autherity, that any
remuval or other remediation of any Hazardous Substance affecting the Projenty is necessary, Borrower shall prompily take all
necessary remedial actious in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances arSned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o wiic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials corkaining ashestos or formaldehyde, and radioactiy - waterials. As used in this paragraph
20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is [xated that relate 10 heaith, safety
or enviroomental protecdon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Accelerstion; Remedies. Lender shail give notice to Borrower prior 1o acceleration follavins Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapt; 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defast: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defanll on or befere the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a defanlt or any other
defense of Borrowrer to acceleration and foreclosure. If the default is nof cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remmedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and
costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secarity Instrument
to Borrower. Bosrower shatl pay any recordation costs. Lender may charge Borrowsr a fee for releasing this Secarity Instrument,
Moﬂyifthefeeispaidwathirdmfornnricurmdmdandﬂ;cchargingofthcfecispcrmimduuicuzliabklaw.

/‘
okt (:x_, fnie. it Init. Init. Insit.
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: 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propernty
Lo 24, Rllh'stothisSecurlly Instrument. [f one or more riders are cxacuwdbyBormwcrandmcordedtogaha with this
.3Su:nmy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
+c0vemnismﬂagwememsofth155ecumy Instrument as if the rider(s) were a part of this Secarity Instrumen.
;IM applicable box(es)]
O Adjustable Rate Rider 4 Condominium Rider 0 1-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider O Biweckly Payment Rider
L1 Balloon Rider O Rate Improvement Rider ) Second Home Rider
O V.A. Rider O Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees fo the tzrms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

A AAdepparn

LINDA A. ADAMSON

STATE OF ILLINOIS, Coe K County ==
1, ‘7%#&«:{ ; 0[,5  a Natary Public in and for's«id county and state do herehy certify

Linda A Kofamso

that

. personally known 10 me t0 be the same prrson(s) whose mame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as frec and voluntary act, for the uses and purposes therein st fo

Given ander my hand and oficial seal, this /4 }- 1y day of Un . 145 ‘
My Commission Expires: ‘ﬁ/‘ d‘ C)/ Lo

OFFICIAL SEAL"

THERESA A OLIS
NOTARY PUBLIC, STATE CF 1LLINOIS
MY COMMISSION EXPIRES 3/24,/98

96495421
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Loan Numbet: 3591-530468-8
CONDOMINIUM RIDER

THIS CONDOMII{IUM RIDER is made this 14TH  day of JUNE
1996 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dwdof'ﬁust
or Security' Jerd (the *Security instrument®) of the same date given by the undernigned (the *Borrower”) to
secure Bormmowre's Note Lo
FLERT MORIG23S CORP. ,A SOUTH CAROLINA CORPORATICN

{the *Lender*) of the sanie Aate and covering the Property descrided in the Security instrument and located at:
1873 POX RUN DRIV #A ELK GRGVE VILLAGE, IL 60007
[Property Address|
The Pruperty includes 2 unit in, tge-ke: with an undivided interest iv the common elemients of, 2 condominium
project known as:
FOX RUN MANOR HOMES CONDOMINIDM
{1 asp : of Condomaoium Fropct)

{the “Condominium Project”). [f the owners a¢sorizzion or other catity which acts for the Condominium Project
(the "Owners Association™) boids title to propery tor the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owiers | Association and the uses, proceeds and benefits of
Borrower's imerest.

CONDOMINIUM COVENANTS. In addition s ¢ covenants and agreements maade in the Security
Instrument, Borrower and Lender further covenant and agree '« sllows:

A. Condominiumn Obligations. Borrower shall perfora all of Borrower's obligations under the
Condomiaium Project’s Constituer: Documents. The "Constituent D cuments® are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i't) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, il dues aw) assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, ~ith a generafly accepted
insprance carrier, a "master” or “blanket” policy on the Condominium Project whica is'satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hacarde Lender requires,
including fire and hazards included within the tesm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly payrer: 1o

Lender of the yearly preminm installments for hazard insurance oa the Property; and

(1i) Borrower's obligation under Uniform Covenant § (o maintain bazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requited hazard insurance covenage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, whether to the unit or to common elements, any proceeds payable mm%zl

it 'ﬁ—a Init. Tnit. 1218 Init.

MULTISTATE CONDOMINIUM RIDER-Single Family— FNMA/FHLMC UNIFORM IBBTRU\IBNT
Form 3140 99 Page [ of 2 Daoc #4122 (08-16-35) F41 2211,
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Loan Number: 391-530468-8

hereby assigned and shall be paid to Lender for application to the sums secured by the Secarity Instrument,
with any cxcess paid to Borrower.

C. Public Liabiiy Insurance. Borrower shall ke such actions as may bhe reasomable o insure
that the Ovusrs Assiciation maintains a public liability insurance policy acoeptable in form, amount, wud
extené of covirage to Lender.

D. Cralemnation. The proceeds of any award or claim for damages, direct or consequential,
payabk w0 Borrow.r in connection with any condemnation or other taking of all or any part of the Property,
whetber of the umsi ¢ of the common elements, or for any conveyance in fieu of condemnativn, are hereby
assigned and shall be poiu ¢ Lender. Such proceeds shall be applied by Lender w the sums secured by the
Security Instrument as piovded in Uniform Covenant 10.

E. Len- <'s Prior Coz~ent. Borrower shall not, except afier notice to Lender and with Lender's
prior writien consent, sither pamidra or subdivide the Property or comsent to:

(i) the abandooment” ur tcrmination of the Condomininm Project, except for
abandonmert or termination regeired by faw in the case of substantial destruction by fire

or other casualty or in the case ‘of 4 raking by conderamation or eminent domair;

(i) any amendment to any provision of the Constituent Documents if the provicion
is for the express benefit of Lender;

(iif) termination of professiomal mnag:ment and assumption of seif-management
of the Owpers Association; or

(iv) any action which would have o effect of rendering the public lability
insurance coverage maintined by the Owners Asswaaiion umcceptable o Lender.

F. Remedies. If Borrower does not pay condominium dac; and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pziagraph F shall become additional debt of
Botrrower secured by the Security Imstsrument.  Unless Borrower (uxl Lander agree to other terms of
payment, these amounts shall bear interest from the daie of disburser.p:-at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting p2yrmew.

BY SIGNING BELOW. Borower accepts and agrees to the terms and pirovisons contained in this
Condominium Rider.

(nda g AAdarr o tr—"(Seal)
LINDA A. ADAMSON

96499421
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