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* RECORD AND RETURN TO:
CORNERSTONE MORTGAGE GROUP, LTD,
1222 WEST NORTHWEST HIGHWAY
PALATINE, ILLINQIS 60067
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THIS MORTGAGE ("Security Instriment™) is givenon JUNE 25, 1396
The Mortgagor is *Divorced & not since remarried
JOSE RODRIGUEZ, AN UNMARRIE( PERSON’ AND GABRIELA AYALA,*AN UNMARRIED

PERSON AND RAUL RODRIGUEZ, AW @4MARRIED PERSON/AND ALDO RODRIGUEZ, AN
UNMARRIED PERSON, A BACHELOR married to ODELIA RODRIGUEZ

L8 Be si il s
2300 GLENDALE-UNIT 9, HANOVER PARK, ‘TLZ.INQIS 60103-4364

("Borrower"). This Security Instrument is given o
CORNERSTONE MORTGAGE GROUP, LTD.

which is organized and oxisting under the laws of THE STATE OF ILLINOIS , and
whose address iy~ 1222 WEST NORTHWEST HIGHWAY

PALATINE, ILLINOIS 600867 ("Lender*), Borcower owes Lendor s principal sum of
ONE HUNDRED TEN THQUSAND NINE HUNDRED NINETY TWO g
AND 00/100 Dollars (U.S.$ 110,992,100 ). ‘A
This debt ix evidonced by Borrowor's nole duted the same dato as this Security Instrament (*Noto®), which -
provides for monthly payments, with the full deht, if not puid earlier, duo and payable on JULY 1

2026 . This Security Instrument secures to Lendur: (#) the repayment of the debt vvidenced by the
Note, with interest, and nll renewals, exlensions and modifications of the Note; (b) the payment of all other sums,
with interest, ndvanced undor paragraph 7 to protect the security of this Security Instrument; and {c) the performance
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RIDER - LEGAL DESCRIPTION

LOT 08 IN WOODLAND HEIGHTS, UNIT TWO, BEING A SUBDIVISION IN SECTIONS
23 AND 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S
OFFICE ON NOVEMBER 28, 1958 AS DOCUMENT NUMBER 17389928 AND FILED

IN THE REGTZTRAR'S OFFICE AS DOCUMENT NUMBER 1831943, IN COOK COUNTY,

ILLINOIS.

06-23-302-014
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If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall secount to Borrower for the excess funds as required by RESPA. 1 the amounts of funds held by Lender at any
fime is not sutficient to pay the Escrow items when due, Lender may notify the Borrower and requice Borrower to
make up the shortage us permilted by RESPA.

The Escrow Funds sre pledged as additional security for alt sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's gecount shall be credited with the balance
romatning for all insallment items (v), (h), and (¢) and uny mortgage insurance promium installment that Lender has
aot become obligated 1o pay to the Secrotary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to u foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Payments. A}l payments under paragraphs [ and 2 shalt be applied by Lender as follows:

Figst, to the martgage insurance premium to be peid by Lender to the Secretary or to the mwonthly charge by the
Secrutary instesd of the monthly mortgage insurance premium,

Second, (o any taxes, special assessments, leasehold payments or ground rents, und tire, flood and other hazard
insurance premiums, #+ required;

Third, to interest ave uwader the Note;

Fourth, 10 amortizatior o) '<he principal of the Note; and

Fifth, to iate churges due varder the Note.

4. Fire, Flood und Other Huzari Insurance, Borrowsr shall insure all improvements on the Property, whether
oW in existence or subsequently erecied, sgainst any hazsrds, casuslties, and contingencies, including fire, for which
Lender requires insurance. This insurano shall be maintained in the amounts und for the periods that Lender
requires. Borrowar shall also insure all itapravsments on the Property, whether now in existence or subsequently
erected, against loss hy floods Lo the extent resoiied by the Secretary. All insurance shall bo carried with companics
approved by Lender. The insurance policies and iy renewals shall be hold by Lender and shat! include loss payabie
clauses in favor of, and in a form acceptable to, Lencer.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company congerred is hereby authorized and directsd to make payment
for such loss directly to Lender, instead of to Borrower and to Leader jointly. All or any part of the insurance
proceeds may be applied by Lendor, ut its option, cither (s) (o the rutuction of the indebtedness under the Note and
this Security Instrument, first to uny delinquent amounts applied in tae order in paragraph 3, and then to prepayment
of principal, or {b) 1o the restoration or repaic of the damaged Property ~Any application of the proceeds to the
principal shall not exlend or pastpone the due date of the monthly paymen's which are referred 1o in paragraph 2, or
chunge the smount of such payments. Any excess insurance proceeds over an-anount required 1o pay all outstanding
indebtedness under the Note und this Security Instrument shall be puid to the entity ity entitled thereto.

In the event of forectosure of this Security Instrument or ather transter of titls't the Property that extinguishes
the indebtedness, ull right, litle and interest of Borrower in wnd to insurance policies in force shall pass to the
purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower'a Luan Application;
Leaseholds. Borrower shall occupy, establish, und use the Property as Borrower's principal rosileace within sixty
days after the execution of this Security Instrument {or within sixty days of s later sale or transfer(of the Property)
and shall continue to aceupy the Property as Borrower's principal residence for at least one year afiar e date of
occupancy, unless Lender determines thut requisement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, dmnags or substanlially chunge the Propenty or alfow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Londer may take reasonuble action o protect and preserve such vacant or
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(1) All or purt of the Property, or 4 beneficint interest in a trust owning all or prrt of the Propesty, is sold

or atherwise transterred (other than by devise or descent), and

(1) ‘The Property s not occupied by the purchaser or granitee as his or her principl residence, or the

putchaser or gramtee does so oceupy the Property but his or her credit has not been spproved in

accordgnce with the requirements of the Secrotary,
{) No Walver, It circumstances occur that would permit Lender to require immediste payment in full, but
Lender does not reuire sich payments, Lendor does siot waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretury. In many circumstances regulations issusd by the Secretary will limit
Lender's rights, in the case of peyment defaults, to require immediate payinent in full and foreclose if not
paid. This Security Instrument does not suthorize ucceloration or foreclosuse if not permitted by regulations
nf the Secrelary.
{e) Morguge Not Insured, Borrower agrees that if this Security [nstrument and the Noto ure not determined
to be ehgible for insurunce under the Nations) Housing Act within 60 days from the dute hercof, Lender
may, 8l i option, require imunediste puyment in full of all sums secured by this Security Instrument. A
writlen state aeht of sny authorized agent of the Secrotary dated subsequent to 50 days from the date hereof,
declining to 1wswrs this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwitkstanding the foregoing, this option may not be wxercised by Lender when the
unavailability of insurance is solely due to Lender's fiilare to remit & mortgage insurance premium to the
Secrutary.

10. Reinstatesnent, Borrower ouy a4 right 1o be reinstated if Lender hus required immediate payment in full
because of Borcower's fuilure to pay an/amiunt due under the Note or this Seeurity Instrument. This right applies
evon after foreclosure proveedings are inatituivd. To reinstate the Security instrument, Borrower shall tender in a
lump sum all amounts required to bring Boreovai's aceount cuerent including, to the sxtent they are obligations of
Borrowur under this Security Instrument, forecltaura costs und reasonable and customary atiormoys’ fees and expenses
properly associnted with the foreclosure proceeding. Ursn reinstatement by Borrower, this Secunty [nstrument and
the obligationy that it secures shull remwin in offect as i Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i} Lender has accepled reinstatement after the
commencement of tareclosure procesdings within two yerrs im-ardiately preceding the commencement of & current
foreclosure proceeding, (i1) reinstatement will prectude foreciosnte on different grounds in the future, or (iii)
reinstatement will adversely atfuct the priority of the lien created by th's Security Instrument.

11, Borrower Not Released; Forbearunce By Lender Nol w Wairce, Extension of the time of payment or
modification of amortization of the sums secured by this Securily [nstruroent giunted by Lender to any successor in
interust of Borrowor shall not operate to release the liability of the originiy 3crrower or Borrower's successor in
interest. Lendor shail not be required to commence proceedings against any succsased in iatorest or refuse 1o extend
time for payment or othenvise modify amortization of the sums secured by this Security instrument by reason of any
domund mde by the original Borrower or Borrower's successors in intorest. Any forbewsasics by Lender in axercising
any right or remedy shall not be 4 waiver of or preclwde the exurcise of any right or remedy.

12, Successors und Assigny Bound; Joint and Several Liability; Co-Signers, The cavenlots and agreements
of this Security lustrument shall bind and benefit the successors and assigns of Lender and Bosrowor, subject to the
nrovisions of pamgraph 9(b). Borrower's covenants und agrosments shall be joint und several. Alty arrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instuent only to
morignge, grant und convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrowor may agres (o extend, modify, forbear or make any accommodations with regard to the tsrms of this
Security Instrument or the Note without that Borrower's consent,
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BY SIGNING BELOW, Borrower nccopts and agrees to the terms contained in this Security [nstrument and in

'J uny rider(s) vxecuted by Borrower amd recorded with it
My Witnesses:
i : .
L D Lutlen .-
i} /Lhﬁ:{{/ Ve e WE Y'Y \‘< acke s {Seal)
JOSE RODRIGUEZ ~Borrowr
e e et o et et e ey e e et eeeemee e (Scal)
~Bomaww

faéiz% Z ";/ ;adz__‘..H.‘..ﬁ._._._‘._m___.tScul) ﬂ,d{l _E_Od_(LL%L&LW e (Senl)

GABRIELA AYXNIA ~Borowsr ALDO RODRIGURZ ~Barvower
Zt)w/ uv;./ eGesl L {Sea)) Kéﬁ@ﬂd@ ........ —(Seal)
RAUL RODRIGUEZ (- Zsemoswe  ODELIA RODRIGUE? sm"i’ng for  —Bemewsr

the sole purpose of waiving homestead
Mamowsr =Borrower

STATE OF ILLINOIS, CUOK County ss:

1 the undersigned , a Notavy Pablic in and for said county and stito do herehy certify

that « Divorced and not since remarried

JOSE RODRIGUEZ, AN UNMARRIED PERSON AVYL GABRIELA AYALA * AN UNMARRIED
PERSON AND RAUL RODRIGUEZ AN ARPMARRIED P"RSON/AND ALDO RODRIGUEZ, AN
UNMARRIEDC PERSON, BACHELOR /married to ODELIA

AND ODELIA RODRIGUEZ MARRIED 10 RAUL RODEILGE_EZ 4 RODRIGUEZ
R -
4 @ K

, purmnally known to me to hu llie sanie person(s) whose name(s)
subscribed to the foregoing instrument, ap rui-d before me this day in person, and scknow!edged thatthey

vighed and dehvored the seid instrument we''€ r free and voluntary uct, for the uses axd purpases thervin
sot torth,
Given under my hund and officiul senl, this 25th  duyof  JUNE . 4806
My Commission Expires: ' _ [
My (L4
«Notwry Public N
o
GFFICIAL SEAL )
STEYEN L NICHOLAS Al
NOTARY PUBLLC & 7B OF (LLINOIS r
MY COMMIZ ' o CHRES 7-18-90 -*7’
. 2
W¥ops 2048
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FHA Case No. - -
131:8358709-703

an

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH day of

JUNE . 1896 , undl is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security [nstrument’’) of the same date given by the undersigned
(“*Borrower"') to sectire Barrower's Note (*Note™') to

CORNERSTONE MORTGAGE GROUP, LTD.

(the " Leader'") of the same date and covering the property descnbed in the Security Instrument and located ut;

611 SQUTH OLTENDORF, STREAMWOOD, ILLINOIS 60107

Proparty Address

THE NOTE CO*TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE LORROWER MUST PAY,

ADDITIONAL COVENANTS. [n wdditon fo the covensnts and agroements made in the Security
nstrument, Borrower and Lender Turther coveneni and ngree us follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES
(A) Change Date

The interest rute muy change on the tirst day of OCTOEER 1 , 18997 » and on thal day
of each sweeeeding yeur. *Change Date" means cach dute on which the interest rate could change.
{B) The Index

Bevinning with the first Change Date, the interest este will be bused oran Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant‘opuaurity of one yesr, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index Zigirie uvadluble 30 duys hefore the
Change Duie. 1 the Index (as defined ahove) s no longer available, Lender Wit wse as o new Index any index
prescribed by the Secretury. As used in this Rider, “Secretary means the Sectetyy ot Housing and Urbun
Development or his or her designes.” Lender will give Barcower nohice of the new index:

(C) Calerdation of Interest Rate Changes
Before ench Chunge Date, Lender wilk caleulute n new interest rate by adding o murgin of
TWO AND THREE FOURTHS percentage pointts) (2. 750 %) i the
Current Indox and rounding the sum to the nearest ones-cighth of one percentage point (0.125%). Subjuel to the
fimils stated in paragraph (D) af this Rider, this rounded amount witl be the new interest rute untit the next

Change Date.

{D) Limits on Interest Rute Changes

The interest mte will never increase or decrease by more than one percentage point (F.U%} on any single
Change Date. The interest rte will never be more than five percentage points (5.0%) higher ar lower than the
initia! inlerest rate,

2
orrorr (i FNA Multstate ARM R - 2101 -

|78
mﬁﬂlmm‘u.ez VM MORTGAGE FORRS - 13102038100 [200[§21-7281 ﬂw Mfmtfﬂs:_}ﬁén
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