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. The Mortgagor is

THIS MORTGAGE ("Scenciiy Instrument) is givenon - MARCH 29TH 1996
ANTHONY J. LEVATINO { Guchelor A.

MICHELLE S. COLE 4 gingle. person never mriedﬂ@ 3(7J0

(“Borrower"). This Sccurity Instrument is given (o
CHY NATIONAL MORTGAGE CO. , A MARYLAND

CORPORATION

which is organized and existing under the lawsof  STATE CF MARYLAND ,and whose

address is P.0. BOX 3050 COLUMBIA, MARYLANU 21046-8060
("Lend:r”). Borrower awes Lender the principal sum of
EIGHTY ONE THHOUSAND SEVEN HUNDRED F1FTY AND (00.100

Dollars (U.S. $***81,750.00 ). This debt is evidenced by Borrower's tots dated the saine date as this Seeurily
Instrument (“Note*), which provides for monthly payments, with the full debt, il et naid carlier, due and payable on
APRIL 1ST ., 2026 . This Security Instrument secutes to Lended: (a) the repayment of the debt
evideticed by the Note, with interest, and all renewals, extensions and madifications; (i) the payment of all other sums,
with interest, advanced under pamgraph 6 to protect the security of this Security  Instrument, and (e)
the performance of Borrower's covenants and agreements under this Securily fnstramend sad the Note, For this

purpose, Barrower does herchy morgage, grant and convey to Lender the foltowing deseribed properly located in
CO0K County, Winois:
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which has the addressof 1114 DALE 1B ARL INGTON HTS (suweet, G0,
Winois 60004 (ZipCode} (“Property Address”);
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v TOGETHER WITH ull the improvements now or hereafter erccted on the property, and all casements, tights,

* Ly appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or

* “1.ihereafter u part of the property. All replacements and ndditions shall also be covered by this Seeurity Instrument. All of the

o + foregoing is eeferred to in this Sceurity Instsument as the ** Property.

B BORROWER COVENANTS that Borrower is fnwfully scised of the estate hereby conveyed and has the right to

- 4 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbtances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

1 encumbrances of record.
1. Paymnent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evideneed by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrawer shall inelude in cach monthly payment,
together with the principal and interest as sct forth in the Note and any Inte charges, a sum for (a) taxes and special
assessments levied oblo be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiums for insurarce required under paragraph 4. in any year in which the Lender must pay a mortgage insurance
premium to the Secretiry bf Housing and Urban Development ("Seeretary”), or inmy year in which such premium would
have heen required if Lender still held the Security Instrutnent, each monthly payment shall also include either: (i) a sum
for the annual mortgage insieice premivm Lo be puid by Lender to the Secretary, or (if) « monthly charge instead of o
morigage insurunce premium i91hic Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary, Except for the inonthly charge by the Sceretary, these items are called * Bscrow ltems” and the sums paid
to Lender are called “Escrow Funds.”

Lender may, ol any time, collect and haoid amounts for Escrow llems in an aggregate amount not to exceed the
maximum amount that ay be required for Rartower’s escrow account under the Real Estate Settlement Procedutes Act
of 1974, 12 U.5.C. Scction 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
lime to time ("RESPA*), except that the cushion o reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payinenis are avatlable in the account muy not be based on amounts due for the
mortgage insurance premium.

If the smounts held by Lender for Escrow Dems exceed $ieamounts permitted to be held by RESPA, Lender shall
deal with the exeess funds us required by RESPA. If the amounts it Zunds held by Lender at any time are not sufficient to
pay the Bscrow ltems when due, Lender may notify the Borrower il require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged us additional security for all sums secur=d by this Security Instrument. If Borrower
tendets to Lender the full payment of all such sums, Botrower’s account shall b vredited with the balance remaining for
all installment items (a), (b), and () and uny mottgage insurance premium insiallinent that Lender has not become
obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds (0 Borrower. Immediately priorto a
foreclosure sale of the Property or ils acquisition by Lenger, Borrower's account shel) be credited with any balance
remaining forall installments for iems (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lend-r as follows:
First, to the mottgage insurance premium to be paid by Lender to the Sccretary or to the montaly charge by the

Sceretary instead of the monthly motigage insurance premium; .a

-

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard €7

fnsurance premiums, as reguired; (w

Third, to interest due under the Note, :}‘:

Fourth, lo amortization of the principal of the Nole; ok

Fifth, to late charges due under the Note. 3 (1
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& 4, Fire, Flood and Other Hazard Insurance. Borrowet shall insure all improvements on the Property, whether
“.i. now in existence or subsequently erected, aguinst any hozards, casualtics, and contingencies, including fire, for which
% Lender tequites insurance. This insurance shall be muintained in the amounts and for the periods that Lender reguires,
-t Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, agoinst
- loss by floods o the extent required by the Seeretary. All insurance shall be carricd with companies approved by Lender.
"1 The insurance policies und any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in

| }‘ a form aceepluble 1o, Lender,

i in the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may make proof of loss il not

" made promptly by Borrawer. Each insurahee company concerned is hereby authotized and directed to muke payment for
such foss directly to Lendet, instead of to Borrawer and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 1o the reduction of the indebledness under the Note and this Security
Instrument, first o any delinguent amounts applicd in the arder in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred (o in paragraph 2, or change the amount of such
puyments. Any sicess insurance proceeds over an amount required (o pay all outstanding indebledness under the Note
and this Sceurity lnstrument shall be paid to the entity legally entitled thereto,

In the event of torectosure of this Seeurity Instrument ot other transfer of titke (o the Property that extinguishes the
indubtcdness, att right, titlend interest of Borrower in and (o insuranee policies in force shall pass o the purchaser.

5. Occupancy, Preservation, -Maintenance and Protection uf the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, 2stublish, and use the Property as Botrower™s principal residence within sixty duys
after the exccution of this Securily losiument and shall continue to occupy the Property as Borrower's principal
restdence for at least one year after the dare of occupaney, unless the Sceretary determines this requirement will cause
undue hatdship for Borrower, or unless extennating cireumstances exist which are beyond Borrower’s control. Bortower
shull notify Lender of any extenuating circunistances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Piogeny to deteriorate, reasonable wear and tear excepted. Lender may
inspeet the Prapetty if the Property is vacant or ubandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or ubandoned Property, Borrower shall also be in default it Borrower, during the loun
application process, gave materiutly false or inaccurate inforantion or stalements to Lender (or failed (o provide Lender
with any material information) in connection with the loar<videnced by the Note, including, but not limited to,
ropresentations conceming Borrower's oceupanicy of the Properivias u principal residence. If this Sceurity Instrument is
on a leaschold, Borrower shall comply with the provisions ol the lease, If Borrower scquires fee title to the Property, the
leuschold and fee title shalt not be merged unless Lender ugrees to the rxcrger in wnting,

6. Charges to Borrower and Protection of Lender's Rlighis in {he Property. Borrower shall pay ull
governmental or munieipal churges, fines and imposilions that are not included in puragraph 2. Borrower shall pay these
obligutions on time direetly to the enlity which is owed the payment, If failure to rav would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall prompily fumish t5 Lender reecipts evidencing these

payments.

1f Borrower fails to make these puyments or the payments required by parugraph 2, oriviis to perform any other | |
covenants and ngreements contained in this Sceurity Instrument, o there is o legul proceeding it may signilicantly =
affcel Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or io enforce laws or - :y
regulutions), then Lender may do snd pay whatever is necessary 1o proteel the value of the Property and Lender’s rights 4 ¥
in the Property, including paymenl of taxes, hazard insurance and other items mentioned in paragraph 2, :’;

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd b.'?‘
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and af the :__
option of Lender, shall be immediately duc and payoble, ray

=y

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation at other tuking of any purt of the Property, or for conveyance in place of condemnation, are hepeby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undey the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the:Note
and this Security Instrument, first to any delinquent smounts applied in the order provided in paragraph 3, and thén to &3

" ] + . s s i ] .
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dite of o

s

[
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‘-§fthc monthty payments, which are teferred (o in paragraph 2, or change the amount of such payments. Any excess
. “f‘pmcccds aver ah amount required Lo pay ail outstanding indebtedness under the Note and this Security Instrument shail
i ,[hc paid to the entity legally entitled thereto,

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

AL ey o

X

9. Grounds for Acceleration of Debt,

(8) Defaunit. Lender may, except as limiled by regulutions issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums securcd by this Seeurity Instrument if:
(i) Borrawer defuults by tailing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next inonthly payment, ar '
(1) Borrower defaults by fuiling, for & period of thirty days, to perform any other obligations containied in this
Seccurity Instrument.

{b) Sale Without Credit Appraval, Lender shall, if petmitted by applicuble law and with the prior approval of
the Secretary, 2equite immediate payment in full of alf sums secured by this Security Instrumentif:
(i) All or gar! of the Property, of a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise treastereed (other than by devise or descent) by the Botrower, and
(i) The Property isnot occupicd by the purchuser or grantee as his or her principal residence, ot the purchaser
or grantee does se‘ocsupy the Praperty but his or her credit has not been approved in accordance with the
requirements of the sezrstary.

(c) No Walver. [f circumstances occur that would petmit Lendet o require immediate payment in full, but
Lender does not require such paymyit, Lender does not waive its iights with respect to subsequent events.

{d) Regulations of HUD Secretary. Jv many circumstances regulalions issued by the Sceretary will limit
Lender's rights in the case of payment dafrabis 1o require immediate payment in full and foreclose if not paid.
This Sceurity Instrument does ot authorize neceleration or foreclosute if not permitied by reguiations of the
Sccretary,

(¢) Mortgage Not Insured. Borrower agrees that sieolid this Sccurity Instrument and the Note secured theteby
not be cligible for insurance under the National Housing A<t within 60 days from the date heteof, Lender may, at
its option and notwithstanding anything in paragraph 9, requize ‘mmediate payment in full of all sums sectired by
this Sccurily [nstrument, A written stalement of any suthorized agent of the Secretary dated subsequent o 60
duys from the date hereof, declining to insure this Security Instriment and the Note secuted thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the-forcgoing, this option may not be exercised
by Lender when the unuvailubility of insurance is salely due (o Lenddr's fuilure to remit a mortgage insurance
premium to the Secrefary,

10, Reinstatement. Borrower has o right to be reinstated it Lender has required ikunediate payment in full because
of Borrower's failure to pay an amount due uader the Note or this Security Instrumenl, ‘this right applies even after
foreclosure proceedings nee instituted. Fo reinstate the Security Instrament, Borrower shuilwider in a lump sum all -+ o
amounts required to bring Borrawer's account current including, to the extent they are ebligations of Borrower under this ~
Security Instrument, fareelosure costs and reasonsble and customary attomeys® fees and expenses properly associuted o3
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceutity Instrument and the chligations that it [,
sceures shall remain in effect as if Lender bad not requited immediate puyment in full. However, Lender is not required (1
w0 permit reinstatement iF: @) Lender has aceepted reinstatement after the commencement of foreclosure praceedings s
within two years immediately preceding the commencement of @ current foreclosure proceeding, (i) reinstatement will {7
preclude forectosure on different grounds in the future, or (i) reinstatement will adversely alfect the priority of the licn pa

created by this Security Instrument. %@

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or SN
modificution of amortization of the sums secured by this Sceurity Instrument granted by Lender o any suceessor in &
interest of Borrower shall not operate 1o release the linbility of the original Borrower or Borrower's successor in inlerest. Lt
Lender shedl not be required to commence proceedings ugainst any successor in interest of refuse lo extend time for ‘(*Q
payment o atherwise modify amortization of the sutns secured by this Sceurity Instrument by reason of any demand Ay
made by the original Borrower or Borrower's successors in interest. Any forbeurance by Lender in exereising anyright fer
ot remedy shall not be a waiver of or preelude the exercise of any right or remedy,

/mﬁ_lm
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T . ,
4 12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
:L‘}lhis Scctirity Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject Lo the
kil provisions of paragraph 9.b, Borrower's covenants and ngreements shall be joint and several, Any Borrower who co-signs
- this Security Instrument but does not execule the Note: (u) is co-signing this Security Instrument only to mortgage, grant
'E und convey that Borrower's interest in the Property under the terms of this Scearily Instrument; (b) is nal personally

i gbligated 1o pay the sums sceured by this Security Instrument; and (e) agrees that Lender und any other Borrower may
' agree to extend, modily, forbear or make any sccommaodations with regard to the terms of this Security Instrument or the

¢ Nole without thit Bortower’s consent,

I 13, Notices, Any notice to Borrower provided for in this Seeurity Instrament shall be given by delivering it or by
mudling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fitst clasy mail 1o Lender's address stated herein or any address Lender designates by nolice 1o Borrowet. Any notice
provided for in this Securily Instrument shall be deemed (o have heen given to Borrower or Lender when given us
provided in this parugraph.

14, Governing “.aw; Severabllity, This Sccurity Instrument shall be govemed by federal law and the law of the
Junisdiction in which the Qroperty is located. In the event that any  provision or clause of this Seeurity Instrument or the
Nate conllicts with applizotie law, such conflict shull not afteet other provisions of this Sceurily Instrument or the Note
which can be given elfeet witpaut the conllicting provision. Ta this end the provisions of this Sceurily Instrument and the
Note are declared (o be severable,

15, Borrower’s Copy. Borrowdr sliell be given one conformed copy of this Seeurily Instrument.

16. Assignment of Rents. Borrower Unicoaditionally essigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs each tenant
of the Propetty to pay the rents to Lender or Lender’s ugents, However, prior to Lender's police to Borrower of
Borrower's breach of any cavenant or agreement inhe Sceurity Instrument, Bortower shall collect and receive all rents
and revenues of the Property as trustee for the beneht oficender and Borrower. This assighment of rents constitutes an
absolute assignment and not an assignment for additiona. security only.

IT Lender gives notice of breach (o Borrower: (u) all redts beceived by Borrawer shall be held by Borrower as trustee
for benefit of Lender only, ta be applied to the sums seeured Ny the Security Instrument; (b) Lender shall be entitled to
collect and receive all af the rents of the Property; and (¢) each tetap, of the Property shall pay sl rents due and unpaid to
Lender or Lender's ugent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment aof the rents and husnot and will not perform any act that would
prevent Lender from exercising its ights under this peragraph 16.

Lender shall not be reguired to enter upon, lake contral of or maintain e Praperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 90600t any time there is a breach, Any
application of rents shall not eure or waive any defoult or invelidate any othet right ariemedy of Lender. This assighment
of rents of the Property shall terminute when the debt secured by the Seeurity Instrument (s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo ws: "
-

17. Foreclosure Procedure, It Lender requires immediate payment in full under paregraoh 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shail be entitled to collect &} 2xpenses incurred

in pursuing the remedies provided In this paragraph 17, Including, but not limited to, reasonaile attorneys’ fees '
and costs of title evidence, }:
18, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity &
Instrument without charge to Borrower, Borrower shall pay any recordation cosls. we
19. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.
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20, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument us if the rider(s) were a part ol this Security Instrument. [Check

applicable box{es)]
Eq Condominium Rider B Graduated Payment Rider m Other |Specify]
Planned Lo Development Rider Growing Equity Rider
° B Arm Fidey

/ ﬂ(ﬁd‘.[

BY SIGNING BELOW, Bo:aswer aceepls and agrees to the lerms contuinied in this Sceurily Instrument and in any

rider(s) excented b} Botrower and cocotded with it /
| j Z‘szh (Seal)

Wilnesses:
2 , AN THONA LAEVAT NG - Bonawer
t-!:../ oot -
L’/Z(J@Z) éﬁé)_Q (Seal)
—— ’) 'MQQHEL’LE , s .. GOHE.":\/F et -Bortower
. (Seal) < (Seal)
-Borrower

-Bonuwer

~ "‘i ‘
Q_/O’ZVI(_, County ss:

STATE O\%l NOIS,
i, U’“’MW , & Notary Public in and for said county and state do hereby

certify that AN Tﬂ[}/\) \'/ .\r" C((/AT‘I Py ’\,% ‘m / 6/4? CL& S. CO(,Z

LY
‘g
, personally known to me to bé_the game person(s)/whose 7
nnme(s) subscribed 1o the foregoing instrament, appeared betore me this day in person, and ncknew?!iged that Ly
signed and delivered the said instrament as- . free and volunlary acl, for the uses ol purmsw therein 1.?:
sct forth. , B
- i seal his 2 o 76 s
Given under my hand and official seal, this W (f day of /Y\M . ? . ( l
My Commission Bxpires: /( ) /(«(}vi/ g(ﬂ//é/\.ﬂ,«./
e Nutary Public
\ i \ \ T
LT e - "
U AN f N
Gy e N HLmes
R Hliis
L, . \.' - .-._,“ ‘f&,f./ l‘;:
b L PRI ) '
2 “)
Yy

v
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FHA Case No.
131:824B6063 - 234C-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH dayof MARCH 10986 ,
and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Seowrily Instrument”) of the same date given by the undersigned ("Barcower”) to secure Borrower's

Note to
CNI NATIGNAL MORTGAGE CO.

("Lender) of the sanw cafe and covering the Properly described in the Security Instrument and located at:

1114 DALE 1B, ARLINGTON HTS, L 60004

[Property Address)
The Property Address includes s-undt in, logether with an undivided intcrest in the common elements of, a

condominiym project known as:

BRANDENBERRY PARK
[Nnzae i Condominlum Project]

(*Condominium Project”). If the owners associatlon ur other entity which acts for the Condominium Project
("Owners Association”) holds title 1o property for the benefit or use of its members or sharcholders, the Property
also inciudes Borrower's interesi in the Owners Associstion and Lhe uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In additivn to the ¢zvzounts and agreements made in the Security
Instrument, Borrower and Lendcer further covenant and agree rs follows;

A. So leng as the Owners Associntion maintaing, with & gencmally accepled insurance cartier, a
“master” or *blanket” poliey insuring all properly subject to the cosavminium documents, including
all improvements now existing or herealter erected on the Property, ans® such policy Is satisfactory
1y Lender and provides insurance coverage in the amounts, for the periods, taid against the hazards
Lender requires, including fire and other hazards included within the term “exiend= coverage,” and
loss by flood, to the extenl required by the Secretary, then: (i) Lender waives the nrovision In
Paragraph 2 of this Security Instrument for the monihly payment 1o Lender of onc-t/eifth of the
yearly premium installments for hazard insurance on the Property, und (if) Borrower's-Ghilgation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on i Iruperty
Is deemed satisfled to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss oceurring from a hazard, In the event of a disiribution of hazard insurance
procecds in fieu of restoration or repair following a loss lo the Property, whether 1o the
condomintim unit or to the common clements, any proceeds payable to Borower are hereby
assigned and shall be paid to Lender for application 1o the sums sceured by this Security Instrument,
with any excess paid to the entity legally entitled thereto,

B. Borrower promiscs to pay Bortower's aflocated share of the common expetises or assessments and
charges imposed by the Owners Assoctution, as provided in the condominium documents,

FHA Mulilstute Condominium Rider - 3/%1
Page 1012
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C. If Borrower does hot pay condominium dues and assessments when due, then Lender may pay
them. Any smounts disbursed by Lender under this parapraph C shall become additional debt of
Barrower secured by the Security Instrument. Unless Borrower and Lender agree o ather terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with inwerest, upon notice from Lewder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this

(Seal) %(’@E&}@D\‘ (Seal)

Condominium Rider,

-Buottower IOHEU,E s CDLE -Borrower

o (Scal) (Seal)

- Borguwer ' - Bonowsr

. 15pace Below This Line Rescrved for Avknowledgment)
)
N
N
£,
Wl
(1
o
P
Page 20f 1
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FHA Case No.
131:82456063-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is tnude this 29TH day of
MARCH . 1996 ,and is incorporated into and shull be deeined to amend and
supplement the Mottgage, Deed of Trust or Sceurity Deed ("Seeurity Instrument®) of the same date given
by the andersigned (“Borrower”) to secure Borrower's Note ("Note®) to
CN) NATJONAL MORTGAGE CO., A MARYLAND CORPORATION

(the *Lender ) of the same date and covering the property deseribed in the Scensity [nstrument and {ocated
al:

1114 DALE /B, ARLINGTON HTS, IL 600C4

[Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV.UM RATE THE BORROWERMUSTPAY,

ADDITIONAL COVENANTS. It additinn 1o the covenants and ugreements made in the Sccurity
instrument, Bortower and Lender (urther covewnt and agree as follows:

INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A) Change Date

The interest tate may change on the it day of — SU1LY , 1987 , &nd on that day
of ench succeeding year, "Change Date” means each dute onw!ieh the interest rate could chunge.

(B) The Index

Beginning with the fiest Change Date, the inlerest rate will bs based on an Index, "Index” means the
weekly average yield on United States Treasury Securities adjusted (o< vonstant matutity of otie year, as
made available by the Federsl Reserve Board, “Current Index” means the pos? reeent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longet wvaidnble, Lender will use us a

new Index any index prescribed by the Scetetary, As used in this Rider, *Scereliry means the Seerctary of :.v:;
Housing and Urban Development or his or her designee.” Lender will give Borrowe, notice of the new 'y
Index. \ v
wah
(C) Calculsation of Interest Rate Changes o
Belore ench Change Date, Lender wilh calenlate n new interest rate by adding a margin of o2
TWO AND ONE-HALF prcenlage poini(s)( e eesvreey 500 %) O
to the Current Index und rounding the sum 1o the nearest one-cighth of one percentage point (0.125%). e
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate 80
until the next Change Date., ; ‘;
(D) Limitson Interest Rate Changes ("_;

The interest rale will never inerease or decrcase hy more than one pereentage point (1.0%) on any oy
single Change Date. The interest rate will never be more than five petcentage paints (5.0%) higher o lower A
than the initial interest rate. -

!
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FHA Case No.
131:8246063-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
MARCH , 1996 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same dale given
by the undersigned (“Botrower”) to secure Borrower's Note (“Note*) to
CNI NATIONAL MORTGAGE CO.., A MARYLAND CORPORATION

(the *Leader) of the sume date and covering the property deseribed in the Security Instrument and located
ul;

1114 DALE/13. ARLINGTON HTS, IL 60004
[Praperty Aduress}

THE NOTE C2HTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUP.AOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. inaddition to the covenants and agreements made in the Security
[nstrument, Botrower and Lender turther covenant and agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may chunge on the fisst day of 2Ly . 1997 , and on that day
of vach succeeding year, "Change Date” means each dute onovhich the interest sate eould change,

(B) The Index

Beginning with the fiest Change Date, the interest rate will e based on an Index. "Index” means the
weekly nvernge yield on United States Treasury Sceurities adjusted s constant maturity of one year, as
made avuilable by the Federal Reserve Board. “Current index” means e siont recent Index figure available
30 days before the Change Date. I the Index (as defined above) is no longe available, Lender will use as a

new [ndex any index prescribed by the Sceretary, As used in this Rider, “Secrctury means the Scerelury of ;;;
Housing and Utban Development or his or her designee.” Lender will give Borrawst notice of the new ‘e
fndex. v
b
(C) Caleulation of Interest Rate Changes .y
Before vach Change Date, Lender will caleulate w new interest rate by adding a marginof L
TWO AND ONE-HALF percentuge point(s) ( # == *ses £00 %) O
to the Current Index and rounding the sum to the nearest one-cighth of one percenlage point (0.125%). wh
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the now interest rate £
unti! the next Change Date. ‘f
(D) Limits on Interest Rate Changes t )
The interest rate will never increase or deerease by more than one percentage point (1.0%) on any .43‘

single Change Date. The interest rate will never be more than five percentage points (5.0%) higher o lower ’\J
than the initial interest rate. Ca
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(E) Calculation of Payment Change

If the interest rate chunges on a Change Dute, Lender will caleulate the amount of monthly payment of
principal and interest which would he necessary 1o repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments, In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation

will be the amount of the new monthly paytaent of principal and inlerest,

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rute and monthly payment amount.

‘The notice must be given at least 25 days before the new monthly payment amount is due, and must st forth
(i} the date of the notiee, (i) the Change Date, (iii) the old interest rate, {iv) the new inierest rate, (v) the new
monthly payment amount, (vi} the Current Index and the date it was published, (vii) the method of
calculuting the change in monthly payment amount, and (viii) any other information which may be required

by law froi o to time,

(G) Effeccvs Fate of Changes

A new interesttete caleulated in accordanee with paragraphs (C) and (D) of this Rider will become
cftective on the Changeate. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whick-oceurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of 'ais Rider, Borrower shail huve no obligation to pay any increase in the monthly
yment samount caleutated in sceordance with paragraph (E) of this Rider for any payment date occurring
ess than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragruph (B) of this-Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any monthlv-payment amounts exceeding the pryment amount which should
have been stated in a timely notice, then Eoreswer has the option 1o cither (i) demand the retumn to Borrower
of any excess payment, with inlcrest thereon af the Note rate (o rute equal {o the inlerest rate which should
huve been stated ina timely notice), or (ii) request the) any excess payment, with interest thereon at the Note
rote, be applied as payment of principal. Lender's okiipation to return any excess payment with interest on

demand is not assignable even if the Note is otherwisc-asnigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrevs 2o/the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Borrawer
. (Seal) _— /. {Scal)
‘Borrower -Borrower

[ Space Below This Line Reserved for Acknowledgment) S
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Unit Mmber 2-13 in Rrandenberry Park East Cordominfum, as delineated on
Burvey of Iot 171k Unit 1, Tot 2 §ntnit 2, Iok 3 in Unit 3 arnd Int 4 in Unit
4 of Brandenberry f=rk Eaat by 2ale, being a Subdlvision in tha Soitheast
quarter of Section 27, Townshlp 42 North, Range 11, East of the Third
Principal Meridian, in took Oonty, Illinols, which Survey {s attached as
Exhibit UA" to Daolgratlea of Osdaninlin Owership wade by Amorican Natlonal
pank and Trust Coppany &s Tristes under I'nwt Munber 46142, recorded in the
nftice of tha Recordar of Lwlis of ook County, Illinois as Document Number
25108469, as amended by Doame:d Number 25145981, and as may be amerded from

timg to time, in Cook County, Illiroia.
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