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RECORDING 37,00
H 96475082

COOK COUNTY
RECORDER

JESSE WHITE
3468805 W

THE TBRMS OF THIS GOAN MORTGAGE

CONTAIN PROVISIONS WHTCH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instru-at”) is givenon ~ MAY 24, 1996 . The mortgagor is
ROBRRT W. SPEER
AND THERESE M. SPRER, HIS WIPFP, AS TENANTS BY THE ENTIRETY

("Barrowes”). This Secunity Instrument is given fo
J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 3400 DUNDEE ROAD-SUITE 150
NORTHBROOK, ILLINCIS 60062 ("Leadar?). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND NINE HUNDkKD AXD 00/100

Doblars (U.S. § 176,900.60 ).
This debt is evidenced by Borrower's note dated the same date as this Secun’y Distrument ("Nole®), which provides for
monthly payments, with the Full debt, if not paid earlier, dus and payable on  JUNE." 2, 2003
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the INote. with interest, and ali reucw:ls
exlensions and modifications of the Note; (b) the payment of all other sums, with interes:advanced under parsgraph 7 to
protect the security of this Security Instrumens; and (c) the performance of Borrower's covenanis acd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey .o Leader the following
described property located in COOK County, [ltinois:
LOT 20 IN BLOCK 10 IN HILLCREST, BEING A SUBDIVISION OF THE NORTH EAST
QUARTER (1/4) OF THE SOUTH WEST QUARTBR (1/4) (EXCEPT THE NCRTH 2-7/8
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

03-34-322-003-0000 96495082

which has the address of 117 NORTH PINE STREET , MOUNT PROSPECT
Ilinois 60056 Ty Cede {“Property Address*);

ingle Farmity-FNMAFYMC UNIFORM
INSTRUMENT Form 3014 S/90
q LY o Amended 5/91

Prgnt ol f VIS MORTOAGE FORMS - 00%21-T191
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RIDER - LEGAL DESCRIPTION

LOT 20 IN BLOCK 10 IN HILLCREST, BEING A SUBDIVISION OF THE NORTH BAST
QUARTER (1/4) OF THE SOUTH WBST QUARTER (1/4) (EXCBPT THE NORTH 2-7/8
ACRES THEREOF) OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO THE NORTH 235 ACRES OF THE SOUTH EAST
QUARTER (%74} OF THE SOUTH WBST QUARTER (1/4) (BXCBPT THE WBST 295.1
FERT OF THE SOUTH 2%5.1 FEET LYING NORTH OF THE SOUTH S43 FEET OF THE
EAST HALF (1,2, OF THE SOUTH WEST QUARTER (1/4) OF SECTION 34 AFORESAID
IN CCOK COUNTY, JTLINOIS.

03-34-322-003-0000
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Security lnstrumer!, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one or

of the actions set forth above withia 10 days of the giving of notice.

i 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the
insured sgainst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
or flooding, for which Lender requires insurence. This insurance shall be maintained in the amounts and for the periods

Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonsbly withheld. If Borrower fails to maiatain coverage described above, Lender may, at Lender’s
option, obtain coverage lo protect Lender’s nghts in the Property in accordance with parsgraph 7.

All msurance policies and renewals shall be scceptable 10 Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Bosrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the even! of [oss, Borrower shali give prompt notice 10 the msurance cartier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Leader and Bosrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repais is oot econc aicilly feasible or Lender's secunity would be lessened, the insurance proceeds shali be applied o the sums
socured by this Securt; lostrument, whether or pot then due, with any excess paid to Barrower, If Borrower abandons the
Property, or does not 1aner within 30 days 2 potice from Leader that the insurance carrier has offered (o seftle 2 claim, then
Lender may collect the yisurance procecds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Secunty Instriwiot, whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoae the due date of the montyt; payments referred o in patagraphs 1 and Z or change the amount of Lhe payments. If
under paragraph 2 the Property is scquire) by Lender, Borrower’s right to any msurance policies and proceeds resultiag from
damage o the Property prior to the acquisition shal] pass to Lendet ta the extent of the sums secured by this Security Instrument
tmmediately prior {0 the acquisition.

§. Occupancy, Preservation, Maintenance yaa Protection of the Properiy; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properts a; Forrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Bomrower’s principal residence for at least one vear afier
the date of occupancy, unless Lender otherwise agrees in wriany, which consent shall not be unreasonsbly withheld, or unless
extenuating circumsiances exist which are beyond Borrowue's sontrol. Botrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o &2 Property. Borrower shall be in default if any forfeiture
action or proceoding, whether civil or ciminal, is begun that in Leodr’s good faith judgment could result wn forfeiture of the
Property or otberwise materially impair the lies created by this Security wrarument or Lender's security interest. Borrower may
cure such a defuislt and reiastate, as provided in paragraph {8, by causing /2 «ction or proceeding to be dismissed with 2 rling
that, in Lender's good faith determunation, prectudes forfeituce of the Borrovier's interest in the Property or other matenial
impairment of the en created by this Security Instrument or Lender’s security -irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or saccurate iniotortion or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
to, representations concerning Barrower's occupancy of the Property as s principal residence. i this Secunty {nstrument is on a
leasehold, Borrower shalt comply with all the provisions of the lease. If Bomower acquives foc title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard 7, roements contained in
this Security Instrument, or there is a legal proceeding that may sigaificantly sffect Lender’s rights in (o Property (such as »
proceeding in bankmptcy, probste, for condemnation or forfeiture or 1o enforce laws or cegulations), theu '-soder may do and
pay for whatever is pecessary to protect the value of the Property and Lender's rights in the Property. Lender's achions may
inciude paying any sums secured by 2 lien which has priority over this Security instrument, appeanng in coust, paying
reasonable sttormeys’ fees and entering oa the Property to make repairs. Although Lender may (ske action under this paragraph
7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

3. Mortgage Insurance. [f Leader required morigage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required (o0 maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses o ceases (o be in effect, Borrower shall pay the premivms required

troale DPFS 1091

@) A nx - 964 950 Bé Form 3014 9790
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's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
ity tastmment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

_ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

iction in which the Property is located. In the event that any provisioa or clause of this Security Instrument or the Note

flicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
mveu effect without the conflicting provision. To this ead the provisioas of this Security Instrument and the Note are declared
to be seversble.

i6. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any iaterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, sequire immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

{f Lender exercises this option, Lender shal give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days qiop. the date the notice is delivered or mailed within which Bormwer must pay all sums secured by 1his
Security Instrument. J7 Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke apy remedies
permitted by this Secunity (pstrument without further notice or demand on Borrower.

(8. Borrower’s Righ’ *o Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Tastement discoatinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicsble Jaw may specify for ripitatenent) before sale of the Property pursuant 1o any power of sale conlained in this
Security lnstrument; or (b) entry of « Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Cue ¢rder this Security Instrument and the Note as if bo acceleration had occurred; (b)
cures any default of any other covesants Uf ay=>=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but ant limited to, reasonable attoreys fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's nsbis in the Property and Borrower's obligation to pay the sums secured by
this Secunity Instrument shall coatinue unchanged. Uron reinstatement by Borrower, this Secunity Instrument and the
obligations secured hereby shall remain fully effective as 1t no acceleration had occurred. However, this right to reinstate shall
ot apply in the case of aceelemtion undes pacagraph §7.

19. Sale of Note; Change of Loan Servicer. The Nuir 0i a partial interest in the Note {together with this Secunty
Instrument) may be sold one or more times without prior notice W Latrower. A sale may result in a change in the entity (known
ss the "Loan Servicer”) that collects monthly payments due uader the J40'c and this Secunty Instrument. There also may be one
of more changes of the Loan Servicer unreiated to a sale of the Note. [f ther: is 8 change of the Loan Servicer, Bommower will be
given written nolice of the change in accordance with paragraph 14 shove and aprticabie law. The notice will staze the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also coatain any other
infonmation roquired by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presence; yse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall not do, nor sliow snyanic cise to do, anything affecting the
Property that is in violation of any Environments) Law. The preceding two sentences shali aut apply to the presence, use, or
storage on the Propecty of smali quantities of Hazardous Substances that are geaerally recogniz.a v be appropriate (o nomual
residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsyit or other astion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Botrower has actual knowledge. If Botrower learns, or is notified by any governmental or regulaiory authority, that
any removal or otber remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necexsary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kevosene, other flammable nr toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and madioactive matesials. As used in
this peragraph 20, *Environtental Law” means federal laws and laws of the jurisdiction where the Property is focated thal
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's breach
of any covenant or sgreement in this Security Instrument {but not prior to acceleration under paragraph 17 umless

Wagsas L0
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{ BALLOON RIDER
3 (CONDITIONAL RIGHT TO REFINANCE) 3488805
THIS BALLOON RIDER is made this 24TH dayof MAY 1996 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to i
Secure Debt (the “Security Instrumeni™) of the same date given by the undersigned (the *Borrower®) to secure the |

Bormower’s Note to
J M MORTGAGE SERVICES, INC.

(the "Lender™) of the same date and covening the property described in the Secunty Instrument and located at:

117 NORTH PISY STREET, MOUNT PROSPBCT, ILLINOIS 60056
Proparty Address

The interest rate stated onine Note is called the "Note Rate.” The date of the Note is called the “Note Date.”
| understand the Lender may trapsrer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrume at aind this Rider by transfes and who is entitled to receive payments under
the Note is cailed the “Note Holder."

ADDITIONAL COVENANTS. In so@’ioz to the covenants and agreements in the Security lastrument,
Borrower and Lender further covenant and agree 25 intlows (despite anything to the contrary contained in the
Security Instroment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security instrumen” {'3e "Maturity Date"), [ will be able to obtain &
new foan (“New Loan") with a new Maturity Date of JUNE 1/, 2026 , and with an
interest rate equal to the “New Note Rate™ determined in accordance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinaccing Option®). If those conditions are not
met, { understand that the Note Holder is under no obligation 1o refinanc: o modify the Note, or to extend the
Maturity Date, and that [ will have to repay the Note from my own resources o find a lender willing to lend me

the money to repay the Note.

2, CONDITIONS TO OPTION

{F J want to exercise the Conditional Refinancing Option at maturity, certain conditiors, st be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupaat of the progeny subject to the
Secusity Instrument (the "Property”); (2) [ must be current 1o my monthly paymeats and canucl vave been more
than 30 days iate oo any of the 12 scheduled monthly payments immediately preceding the Matan'y Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other iban that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE ' o
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Associstion's
required pet yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Farrly - Fannia Mas Uniform inetrument Form 3180 12/89
Amanded 3192
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