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MORTGAGE COéJNTY CODE: Q16
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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-769733-7

THIS MORTGAGE ("Security Jns2zument”) is givon on May 30, 1996 .

The mortgagor is .

GARY DI CICCO AND KRISTEN-L DI CICCO, HUSBAND AND WIFE ) .

e 7 j
{"Borrower"), : K J
This Security Instrument is given to .

GREAT WESTEAN MORTGAGE CORPORATION, & NcLAWARE CORPORATION

which i1s organized and existing under the laws of THE STATE OF DELAWARE , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lencar"). Borrowsr owaes Lendar tha principal sum of
THREE HUNDRED NINETY THREE THOUSANLC FI/F HUNDRED AND 00/100

Dollars (U.8. 83%3,500.00 ). This debt is evidenced by Brrrower's note dated the same date ag this
Sacurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on June 1, 2026 . This Security Instrumaent sacures to Lender: {g) the repayment of the
debt evidenced by the Note, with interast, and all renewaly axtensions-apu modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Parugraph 7 to Jintact the socurity of this Security
Instrumant; and (c) the performance of Borrower's covennants and agreamenss under this Security Instrumaent
and the Note. For this purpose, Borrower does heraby rrortgage, grant and cunvey to Lender the following
describad property located in COOK County, llinois: \

LOT 7 IN SANCTUARY COVE SUBDIVSION, BEING A RESUBDIVISION UF 15T 2

IN EZICG GIORG!I SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WES’ '

1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 4/

NO'RTOH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY,

ILLINOIS
PINTAX ID:  02-10-104-015 VOL 148

which has the address of 1501 N PENDLETON COURT

PALATINE
Minots 60067 ("Property Address");

TOGETHER WITH all the improvemants now or herpofter orocted on the proparty, and all pasements,
appurtenances, and fixtures now or hereaftar a part of the proparty. All replacoments and odditions shall’ alse
he covered by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the
"Property.” '

BORROWER COVENANTS that Borrawer is lawfully seised of the astate hereby convayed and has the right
to morigage, grant and convay the Property and that the Proparty is unencumbored, except for encumbrances
of racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrurmeant covoring real proparty,

|L%I20|Sf;8‘mgle Family--Fannie Maa/Freddis Mac UNIFORM INSTRUMENT Form 3014  B/90 (pape ! of 6 papes)
WOSARCA (HI/9%)

N
SO

,._...
- W Al i ¥ aF

e
Py

-



o - UNIFORM COVENANTS, Borrowar and Lender covanant and agrae Q)Iig)m: Y -
b 1. Payment of Principal and Intersst; Prepsyment and Late Charges. Barrower shall promptly pay when

LR due the principal of snd Interest on the debt svidenced by the Noto and any prepayment and iate charged due

o under the Note. )

5 . 2. Funds for Taxes and Insurance, Subjsct to appiicable lew ar to & written waiver by Lender, Borrower

' - shall pay to Lender on the day montrgy payments ars dus under the Note, until the Note is paid in full. & sum
{("Funds") for: la) yearly taxes snd sssassments which may attain priority ovar this Sacurity Inatrument as a

3 " llsn on the Proparty; (b) yaarly lsasshold psyments or ground renta on the Property, if any; (c) yesrly hazard or

] property insurance premiums: (d) ysarly flood insurance premiums, if any; (a] yearly morigage Insurance
"' premiume, if any; and (f) any sums payable by Borrower to Lendsr, in sccordance with the provisions of

' Paragraph 8, in llau of the payment of mortgage insurance premiums. These items are colled “Escrow Itema. "
" . Lender may, at any time, coilect and hold Furds in an amount not to sxcoed the maximum amount a iender for
i .. & federally related mortgage ican may requira for Borrower’s sscrow account under the fasdersl Real Estate
T Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. ("RESPAT),
L. yunless snother law that applies 1o the'Funds sets a losser amount. If so, Landar may, at any time, coliect and

hold Funds In an amount not to excead the lasser amount. Lendsr may estimate the amount of Funds due on
the hasis of current dats and resscngble astimates of expenditur~a of future Escrow Itsms or otherwise in
. accordance with 4pplicabie law, : : '
o The Funds shai 28 held In an inatitution whose depasits are 'nsured by a faderal agency, instrumentality,
77 or entity {including Lander, if Lender Is such an institution) or ir, any Federal Home Losn Bank. Lender shall
%" apply the Funds to pay tao Escrow Items. Lender may not charge Borrower for holding and applying the Funda,
; - anfually snalyxing ths ezcruiy account; ar varifying the Escrow fulmc, untess Lender pays Borrower intareat an
the Funds and applicable fow zarmits Lendsr to make such a charge. Howvevar, Lender may require Borrower to
pay 8 one-time charge for an 'afependent real estate tax raporting eervice usod by Lender in connection with
“ " this losn, uniess epplicable lew srovides othsrwise. Unieas an agreement is 1ade or appliceble law requires
A imerest to be pald, Lendor shall oy be required to pay Borrower any interest o1 earnings on the Funds.
Borrowsr and Lender may agree in viei%ing, howsver, that interest shall be paid on the Funds, Lender shali give
. to Borrower, without charge, an annual rcceunting of tha Funds, showing cradits and uabits to the Funds and
the purpase for which each debit to the Funrs was made, The Funds are pledged as adiitional security for sl
sums sacured by this Security Instrumant.
A it the Funds held by Lender excesd tha amounts permitted to be held by applicable law, Lender shali
account to Bosrower for the excess Funds in azcordance with the requirements of applivable law. if the
" . amount of the Funds held by Lender at any time iz puu sufficient to pay the Escrow ltams when uue, Lander
;- may sg notlfy Borrower In writing, and, in such cas® Borrower shall pay to Lender the amount necessary to
i meke up tha deficiency. Borrower shali make up the de’iciancy in no more than tweive monthly payments, at
Lender’s aole discretion. : ;

Upon payment In full of all sums sscured by this Security instrument, Lander shall promptly refund to
.. Borrower any Funds hald by Lender, if, under Paragraph 21, Lanidor shall sequire or sell the Property, Lender,
‘i prior to the acquisition or saie of the Property, chall apply any Fuda held by Lender st the time of acquisition
o . ot sale an & credit egainst the sums secyred by this Security Instrumeri, :
e 3, Application of Payments. Unless applicable law provides othuonwise, all payments recsived by Lencer
5" under Paragraphs 1 and 2 shall be appliad: first, to sny prepayment chayes due under the Note; second, to

amounts payable under Paragraph 2; third, to interest due; fourth, to priicisel due; and last, to any late

. charges dus undsr the Note, ’ :
4. Charges; Lisns. Borrower shall pay all taxss, assessments, charges, fines'and impositions sttributable

. 10 the Proparty which mey attain priority over this Security Instrument, and leasebz!d payments or ground

: rents, if 2ny. Borrower shall pay thess abligations in the manner provided in Paragraph 2, or if not paid in that

. manner, Borrower shall pay them on time dirsctly to the person owed payment, BorGiear shall promptly

furnish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makss thesa payments
directly, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrowsr shall promptly discharge any lien which has priarity over this Security Initiument uniess

. Borrower: {a) agrees in writing to the paymant of the obligaticn secured by the lien in & manner scceptable to

Lendst; {b} contesta in good faith the lian by, or defends against enforcamant of the lien in, lsgel proceedings

@' which In the Lender’s opinion operats ta prevent the enforcement of the lien; or {c) secures from the holder ot
Y the lian an agroement satisfactory to Lender subordinating the llan to this Security Instrument. If Lender
"J : determines that any part of tha Property Is subject to a lien which may attain priority over this Security
A‘d . Instrumant, Lender may give Borrower a notice identifying the lian. Barrower sha!l satisty the lisi or take one
o .- or mare aof the actlons set forth above within 10 days of the giving of notics.

%) 8. Hazard or Property Insurance. Borrower sheli kesp the improvements now existing or hareafter erected
‘ on the Property insured against loss by flre, hazards included within the term "extended coverage" and any
A other hazerds, inciuding floods or flonding, for which Lender requires insurance. This insurance shall be

maifitained in the amounts and for thy periods thet Lender requires. The insutance cariisr providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall nct be unreasonebly withheld.
It Borrower falis to meintain coverege desctibed abovs, Lander may, at Lander's option, obtain coverage to
protect Lsnder's rights in the Property in accordance with Paragraph 7.

All insurancs policlas and renewals shaill ba acceptable to Lender and shall include a standard mortgage
cleuse. Lender shall have the right to hold tha policies and renewals. It Lender requires, Borrowsr ahall
promptly give to Lender all receipts of paid premiums and renews! notices. In the event of loss, Borrower shall
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, 'give prompt notice to the insurance cardior and Lendor, Londor may make proo! of loss i not made promptly by
orrower,
'¥  Unless Lender and Barrowar otherwise agree in writing, insurance procoeds shall be applied to rostoration
* ot repair of the Property damaged, it the restoration or rapair is sconomically foasible and Lendor's sacurity Is
. not lessaned. 1f tho restaration or repair Is not economicaily fonsibio or Lendor's security would bo lossensd,
; the insurance proceeds shall be applied to tho sums secured by this Security instrumant, whather or not then
“due, with any excess paid to Borrowar. )t Borrower abandons tho Propurty, or dooa not answor within 30 dnys
_1.a notice from Lender that the insurance carrier has offored 1o settle o cinim, thon Lender may colloct tho
- jinsurance procoeds, Londor may use the proceads 1o repair or rostoro the Propurty or to pay sumg socurad by
" this Secursity Instrumant, whather or not then due. The 30-day poriod will bagin whan tha notico s given,

Unlass Lander and Borrower othorwise agrae In writing, any application of pracosds to principat chall not
axtand or postpone the dup dute of the monthly payments roforrod to in Poaragraphs 1 and 2 or chango the
amount of the payments, If under Paragroph 21 tha Property is acquirod by Lendor, Borrower’s right to any
insurance policies and proceads resulting from damage to the Proporty prior to the acqulgition shali poys to
Lander to the axtent ol the sums secured by this Sacurity Instrumont Immadiatoly prior to tho acqulisition,

6. Occupancy, Prossrvetion, Maintenance and Protection of the Proparty; Borrowar’'s Losn Application;
Leaseholds. Borrowrr shall occupy, establish, and use the Proporty as Borrower's principal residonco within
sixty days after tho-wxecution of this Socurity instrument and shall continuc to acoupy tho Propurly os
Borrower's principal wucilence for at least ono yoar after the dato of occupancy, unloas Londer othorwise
agrees in writing, whicn.zossent shall not be unressonably withheld, or uriess extenunting circumstancos oxist

which ars bayord Borrowar’s-control. Borrowaer shall nnt destroy, damage or impair the Proporty, allow the

Property 1o detoriorate, or comiit wasta on the Proporty, Borrowor shall bo in default if any loriciture actien
or procaading. whather civll or ariminal, is bagun that in Londor's good faith fudgment could result In forfeiture
of the Property or otherwisa materlziie impair tho llon croated by this Security Instrumont or Londor's security
interest. Borrower may cure such a dufzait and roinstoto, as providod in Paragraph 18, by causing the action or
proceeding to he dismissad with a ruitng *iiat, in Londer’s good faith datermination, pracludes forfelturs of tho
Borrowar's interest in the Property or other matorial impolrmaont of the lien ¢roatod by this Sacurity Inatrumont
or Lendsr's security imterost, Borrower shall also be in dofoult I Borrowaer, during the loan application procoss,
gave materially false or inaccurate information ¢ statements to Londor {or lailed to provido Lender with any
materig! information) in connection with the won- avidenced by the Noto, including, but not limited to,
rapresentations concerning Borrowar's occupancy of-ihe Property ns a principal rosidonce. I tiMs Socurlty
lnstrument is on o leasohold, Borrower shall comply ‘with oll the provisions of the loase, (f Borrawor acqulres
fee title to the Property, the leasshold and the fae title wnall not meorge unless Londor agreos to tho morger in
writing.

7. Protection of Lender's Rights in the Proporty. 1 Gorrower fails to porform the covenants and
agreements containaed in this Security Instrument, or thera is « ‘agal procesding that may signiflcantly affoct
Lendar’s rights in the Property (such B3 a procoeding in bankrupicy probate, lor condomnation or forfoeiture or
to enforce faws ar regulations), then Lendor may do and pay for whatzver ls necossary to protoct the value of
the Proporty and Lender's rights in the Property, Londer’s actions mav inclado paying any sums socurod by a
lian which has priority over this Security Instrument, appearing in court, 7ving reasonable attorneys’ fees and
entering on the Properly to make repairs. Although Lendor may take actlop under this Poragraph 7, Lender
does not have 10 do 30. ) .

Any amounts disbursed by Lender under this Paragraph 7 shall becama cdditional dobt of Borrower
secured by this Security Instrumant. Unless Borrower and Lender agree to otier terms of payment, these
amounts shell bear interest from the date of disbursomaent at the Noto rate and shalt 'so payable, with intorest,
upon notice frem Lander to Borrawer requesting paymont,

8. Morigage Insurance. H Lender required morigage insurance as a condition of makiig the loan secured
by this Security Instrument, Borrower shall pay the premiums raquired to maintain the maortgage insurance In
pffect. If, for any reason, tha martgage ini.rance coverage raquired by Lender fapses or ceaguy 0 be in otfect,
Borrowsr shall pay the premiums requi3d to oblain coverage substantially oquivaient to-the morignge
insursnce previously in effect, at a cos. substantially squivnlent to tha cost to Horrower of the morigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. !t gubstantlally
aquivalant mortgage insurance coverage is not available, Borrowor shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance pramium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in leu of
morlgage insurance. Loss reserva payments may no longar be required, at tho option of Londer, if mortgage
fnsurance coverage lin the amount and for the period that Lender raquires) provided by an insurer approveg by
Lender again becomes available and is obtained. Borrower shall pay ihe premiums required 10 maintain
mortgage insurance in effect, or o provide a loss resorve, until the raquirament for mortgage insurance ends in
accordance wilh eny written agreemeant betwean Borrower and Lender or applicable law.,

9, Inspection. Lender or iis agent may make reasonable entries upon and inspoctions of the Proparly.
Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
ingpaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consenuential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnation,
are hareby assigned and shall be paid to Lender.
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“in the evant of a total taking of the Property, the proceads shatl be applied to the sume secured by this
Securlty instrument whather or not.than dus, with any excess paid 1o Borrower. in the svent of & partial taking
of the Proparty in which the falf market velue of the Properly immediatsly befora the taking is equai to of

roatar than the amount of the suma yecured by this Security Instrument immediately before the taking, uniess
orrower snd Lender otherwise agres In writing, the sums secured by this Security instrument shall be reduced

L hy the amount of the procesds multiplisd by the following fraction: {a) the total amount of the sums sscuved

- immadistely bafore the taking, divided by (b} the ‘air market valus of the Proparty immadistely bstors the
taking. Any balance shall de paid to Borrower. In the avent ot A partial taking of the Property in which the fair
- market vaiue of the Property immédiately befors the teking is lsas then the amount of the sums sscured
_immadiately bafore the taking, unless Borrower and Lender atherwise agres in writing or unisss appliceble iaw
otherwise pravides, the proceads she!l be applied to the sums secured by thiz Security Instrument whether or
nut the sums are then due, :
it the Property s abondoned by Borrower, or if, after notice by Lender to Borrowsr that the condsmnor
_offera to make an award or ssttle & claim fur demages, Borrower falls o respond to Lender within 30 days
after the date the notice is given, Lendar Is suthorized to collect and epply the proceads, at ita option, eithar to
restorstion or repair of the Propetty or to the sumas aacured by this Sacurity Instrument, whethar or not then

dus,
 Unless Lanza and Borrower ctherwlae agras in writing, any application of procesds to principal shalt not

" axtend or poatporv-the due date af the monthly payments referred to in Paragraphs 1 and 2 or change the

amount of guch pay aants.
11. Borrower Not Zesesed; Forbearance By Lender Not a Walver. Extension aof the tima for pegyment or

- maodification of amnitzar'on of the sums sscured by this Secuiity Instrument grantsd by Lender to any

T sucoensor in interest of Bariraier shall not operste to releane the listility of the original Borrower or Sorrower‘s

succensors in interest. Lender ar-all not be required to commance proceedings againat any muccessor in interest
of rafuse to sxtend time for o7vinent or otherwise modify amortization nf the sums secured by this Security
" insirument by reason of any demar.d made by the original Borrower or Borrower’'s successors in intarest, Any
forbesranas by Lender in axercising #:1y right or ramedy shall not be a welver of or pretiude the axercise of

oL any rlgm or remady,

, Buccesecrs and Assigne Bound: loint and Suveral Lisbllity; Co-signers. The covenants and agresmants
of this Security Instrument shall bind and Eaepufit the successcrs and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Bofrowe ‘a covanants snd agresments shell be joint and sevaral. Any
Borrower who co-aigne this Security Instrument. Lui doses not exacute the Note: (a) is co-signing this Security
Instrumant only to mortgege, grant and convey that Psivower's interest in the Property under the terma of this
- Security natrument; (b} is not parsanally shligated ta pav the sums secured by this Securhry Instrument; and
- {c) agress that Lender and any other Borrower miy sgres to extend, modify, forbear or make any
- - accommodations with regard to the terms of this Security 'astrument or the Note withiout that Borrower's
consent. .

' 13. Loan Chargss. I the losn ascured by this Security Inativraent is pubject to & law which seta maximum

" loan charges, and that law is finally Interpreted o that the inters:i or gther loen charges collected or to ba
collected in connection with the loan exceed ths permitted limite, *isi: (s} any such loan chaige shail be
reduced by tha smount necessary to reducs the charge to tha peimittzd limit; and (b} sny sums slready
collacted from Borrower which axceeded permittad fimits will be refunded «u Borrower. Lsnder may chooss to
make thie refund by reducing the principsl owed under the Nots or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treatad as a partial prepe,vwant without any prepayment
charge under the Note. .

14, Notipes. Any notice to Borrowwr provided for in this Security Instrument shall ba given by delivering it
or by mailing it by first ciass mail untesa appiicable law raquires use of enother matnod The notice shall be
diracted to the Property Address or any other addrass Borrower designates by notice \o-cradar, Any notice to
Lender shall be given by first class mall to Landar's sddress stated herein or any ot'e- address Lender
desgignates by notice to Borrowar. Any- notice provided for in this Security Instrument shall 0% esemed 10 have
besn given to Borrowesr or Lender when given as providad in this paragraph.

- 18, Gavarning Law; Saverability. This Security instrument shall ba governed by fedaral law and the law of

" tha jurisdiction in which the Property s located. !n the event that any provision or clause of this Security

- Instrument or the Note conflicts with epplicable law, such confiict shall not atfect other provisions of this

.. Sacurity Instrumant or the Note which can bs given effect without the contilcting provision. To this end the

- provisions of this Security Inatrumant and the Nota are daclared to be severabla.

l 16. Borrawar's Copy. Borrower shall be given one conformed copy of the Note and of thls Security

. Instrymant, : . L : _

17. Transfer of the Proparty or a Baneficial interest in Borrower. if all or any part of the Property or any

. interest in it is sold or transferred (or If & beneficial interest in Borrower is sold or transferred end Borrower is
- not_a natural person} without Lender's prior written coneent, Lender may, at its option, require immediste

~ payment in full of st sums secured by this Security Instrument, However, this option shall not ba exercised by

" Lender If axercise ie prohibited by faderst law as of the date of this Security Instrument, :

{ E o
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3 It Lender exarcises this option, Lander shall give Borrower notice of acceloration. The notice shall provide a
* pariod of not less than 30 days from the date the noticu is delivered or mailed within which Borrower must pay
" all sums secured by this Security instrument. | Borrower fails to puy these sums prior ta the oxpiration of this

. poriod, Lender may invoke any remadies permitted by this Security Instrument without further notico or

demand on Borrowar,
18. Borrower's Right to Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to
have enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) b days (or

.*. such other period as applicable law may specily for rainstatement) belore sale of the Property pursuant to any

power of sale contained in this Security Instrument; or {b} entry of a judgment enforcing this Security
instrument. Thosa conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any defnuit of any other
covenants of agreements; {c} pays all expensas incurred in enforcing this Security Instrumant, including, but
not limited to, reasonable attornays’ fees; and (d) takes such action os Lender may roasonably require to
assure that the lieriof this Security Instrumant, Lender’s rights in the Proporty and Borrowaor's obligation to
nay the sums socutud by this Security Instrument shall continua unchangad. Upon reinstatemant by Borrowor,
this Security Instruriteriand the obligations secured horeby shall remain fully attoective as if no acceleration had
occurred. Howaver, this right to raingtate shall not apply in the caso of accoloration undor Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o partial intarest in the Note (togather with this
Security Instrumant} may be suic one or more times withaut prior notice to Borrower. A sole may rosult ina '
changa in the antity (known a¢ 11e "Loan Servicoer") that collects monthly paymants due under the Nota ond
this Security Instrument. Thero also may be one or more changes of the Loan Servicor unrelatad to o sole of
the Note, If there is a change of tha /tuiun Sarvicer, Barrowar will ba given writton notice of the chango in
accordance with Paragraph 14 abova and-applicablo law, The notice will sinto tho nome and address of tho
naw Loan Servicer and the addrass to which phyments should bo mado, Tho notice will also contalin any other
information required by applicable law,

20. Hazardous Substonces. Borrower shallinatcouse or permit the presence, usa, disposal, storage, or
reloase of any Hazardous Substances on or in tha P aperty. Borrower shol! not do, nor allow anyone slio 10 do,
anything affecting the Property that is in violation of any Environmental Law. Tha proceding two somencos
shall not apply to tha presenca, use, or storage on the-Piuperty of small quantities of Hazardous Substunces
that are generally recognized to ba appropriate to normal razidentinl uses and to maintenancy of the Proporty,

Borrower shall promptly give Lender written natice o! sy mvostigation, claim, demand, lnwsuit or othar
action by any govarnmental or regulatory agoncy or privaty party involving the Proporty and any Hezordous
Substance or Environmentat Law of which Borrower hos actual knevdiodge. If Borrowar foarng, or is notifled by
any governmental or ragulutory authority, that any ramoval or othur ramudiation of pny Hozardous Substance
alfecting the Property is nocessary, Barrowsr shall promptly teko ull nesosgary remaodia! setions in accordunco
with Environmenta) Low,

As used in this Paragraph 20, "Hazardous Substances” nre those substances defingd ag toxic or hazurdous
substances by Epvironmental Law and the following substances: pasolino, kercyopa, othar flammaoble or toxk:
potroleum products, toxic pesticidus and herbicides, volutile solvonts, matodinls contatning achostos or
formaldehyde, and radioactive matorials. As usod in this Puragroph 20, "Environmuntal Law" means todaral
laws and iaws of the jurisdiction where tha Proporty i3 locatod that rolate to hoalth, aaluiv-or environmantal

protection.

NON-UNIFORM COVENANTS, Borrowor and Landor further covennnt and agrao as foliows:

21. Accaleration; Remadies. Lerder shall give notice to Borrower prior to accelerntion tollowing Borrower's
breach of any covenant or agraemant in this Security Instrument {but not prior to acoeleration under Paragraph
17 unleas applicable law provides otherwisol. The notice ahail apecify: () the detault; (b] the aation required to
cure default: (c) a dota, not less than 30 days from the date the notice ia given to Borrower, by which the
defauit must be cured; and (d} that falfure to cure tha default on or beforo tho dote apecitied In the notlce may -,
result in acceleration of tha sums securad by this Sacurity instrument, foreclosure by Judiclal proceeding and .,
sala of the Property. The notica gh; ther inform Borrower of the right to rainatate niter accelsration and the,
right to sort In the foreclosure procesdiing the non-existence of a dafault or any other defense of Borrower to .
acceleratin and foreciosure. if the dofalt Is not cured on or before the date spacified in the notlaw, Londer at. T
its optior§ may. require immadiate payment in full of all sums secured b?;thh Sacurity Instrumant without +*
further d A and may foreclose shisfSecugty Instrument by judicial progueding. Lender shall be entitiad 10 W)
collect all gnaas. incurred in purs the gntedies provided in this Peragraph 21, Including, but not limited
to, reasonabie attorneys’ feas and costs of titfle~svidence. o Form 3014 9/90 {page & of 6 pages)
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22 ldtlu Upon paymsnt of all sums sscured by this Security Instrument, Lender lhdl release thin .
© o Security Instrument to Borrowar. Borrower shall pay any recordation costs, Lender may charge Borrower a fee
P for raleasing this Security instrumant, but anly if the fee i3 paid to o third party for services renderad and the
charging of the fes in permittad under applicable jaw. ‘
3. Walver of Homestead. Borrowar waives ail right of homeatsad exemption in the Property.
~ 24.Riders to this Beourity Instrumemt. If one or more riders are executed by Borrower end recorded
- together with this Security Instrument, the covenants and agresments of each such rider shell be incorporated
v, into and shell amend and supplsment the covenants and agreements of this Socurltv instrument as if the y
Lo tider{e) were a part of this Security Inotrumant [Check appilcablo line(s)) T

_X_ Adjustabie Rate Hldcr " _A Condominium Ridar 1-4 anulv Rider
Greduated Payment Rider Plapned Unit Daveiopment Ridar ~ —__ Biweekly Psyment Rider
Balloon Rider - _.__ Retelmprovoment Rides = Second Horm Rider

Other{s} [epecify]

BY SIGNINJ S:.0W, Borrower accepts and agrees to the terms and caovenants contsined in this Security
-Instrument and In any-tider(s} exscuted by Borrower and recorded with it. ‘ .

i
‘ !
Withesses: -

-

(Sesl)
-Borower

. (Sanll
KRISTEN L D1 CICCO f ~Borrowes
' ' : 2( ;m P.0.P.
: ) 5 AT (Seal)
iy T an vl w.‘, R

{Sanl)
~Borrowsr

[Spate Below This Line For Acknowlrdgmsm)

State of lltinos, _ o \ { %1 County ss:

H

j, -/"/A" LW S/E .»,ve'r{ )
nnd for aald yntv and state, do herebv ceftlfy that(rm P )f Crece: et K75rev L,

Notary Public in
/5/‘.}“: o

.{ 1) Pa TR L A {2
par null hown to me to ba the same Personis} whose name(s) subscribed to the fcragoing inatrument,

appearad before me this day in parson, and acknowledgad that
v aighed and deliversd the said instrumant as . : fres and volumaty act, for the

-, uses and purposes therein set forth.

4
Given undor my hand and official nll thls JC  day of 77 &/ o /‘7‘?¢ .

i/

ary Pubtic

My Commluion expires:

“*. . This inatrument whs preparad by: . | ) .0"-[.-.” 'L:‘
35D EART ALGONQUIN ROAD S o WL tosman
SCHAUMBURG, L 60173

: I o ' form 3074 B/BO [pags 8 of & pages)
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ADJUSTABLE RATE RIDER
Loan Ne.: 1-7269733-7 ARM 6

THIS ADJUSTABLE RATc RIDER dated May 30, 1996 changes end adds to the

Mortgage, Deed ot Trust. <i Security Deed {the "Security Instrument”) | signed this day. The Security
Instrumenrt secures my Note (the "Mota”) to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

(the "Lender®), also signad this day, anu-covers my properly as describad in the Security Instrument
and located at;
1501 N PENDLETON COURT
PALATINE, IL 60067
(P opa-ty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMIWY. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my intarest rate and my monthivinstallments as follows:

Initiai Interest Rate 5.200% First Interest Rate Adjustrivini-Date Decembar 1, 1996
Initial Monthly installment $2,160.76 Installment Due Dato 1st

First Installment Due Date July 1, 1996

Maturity Date June 1, 2026 First Instaliment Adjustment Date January %, 1997
Minimum Rate® 5.200% Maximum Ratn®* 11.960%

Rate Ditlerential® 2.B75

* The Minimum Rate, Muaximum Rate and Rate Difforential aro subjoct to adjustment as provided in
Saction 1{f).
1. METHOD Of COMPUTING INTEREST RATE ADJUSTMENTS.
{a} Interest Rate Adjustment Dates. Tha interest rate | will pny may bo ndjusted on ench Intarest
Rate Adjustment Dato .

GFIOZROY (1) /98) Pago 1 ot J
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e ‘ ' (bl Tho index. Boginning with the Hm interest Rate Ad]ustment Date, my interast rate will hn based on
' an index. The “index” is the monthly weighted averape cost of savinge, borrowings and advsnces
- published from time to time by the Federa! Home Loan Bank of San Francisco (cailed the "Bank™}. If
. the index is no ionger published during the tarm of the Note, or it Nots Holder, in its sole discretion,
~ finds that the index no longer reprasents the current monthiy weighted aversge cost of savings, .
borrowings and advances by the Bank available to Arizona, California and Nevada savings
. ingtitutiona of a type that wers eligible to be membsrs of the Bank on August 8, 1383, then the
S .. Nota Holder may select an aiternate index to caiculate the interest rate, and that slternate index
.. shalt be the “index". If the aitarnate index selected by the Note Holder is no longer published during
“5 7 the terms¢ the Note, the Note Holder may choose another aiternate index to calculate the interest
" . rate. Ench published updets of the Index is called the "Currant Indax”.

N . i
T ! @ i

The "Rate Diffe;a-aM" is the percantage shown ebove, of, if Note Holder aalecis an aiterniate index, -

the Rate Differantial m~y go up or down so that the interest rate in effect just before the altarnate
inden Iu sclacted i| tha ,ame as the interest rats in effect just after tha altarnate index is selected.

e (cl Calculation of Interest th», A’,Jitl‘ﬂ'ﬂt The Note Holder will determine sach ad]umd intarast rate
i .- by adding the Rate Differential {znt-wn on the frant of this Rider} to the Current Index published in
e 1 the second calendar month befove the month that the adjustment starts, For example, if the interest
L .. cate is adjusted Juns 1, the Currer.t 'ndex published in Aprit will be used. The sum of the Current
' Index and tha Rate Differentinl is the inip/est rate that will apply to my loan until the next Interest
. Ante Adjustment Date,
The Note Holder may choose not to increasa my interest rate even if an increasa is permitted
because of an increass in the Current Index, e Note Holder is not required to give me advanca
" notice of interest rata adjustments. :
b .. (d} Limits on Interest Rate Adlustmante. Each time my Jnterest rate is adjusted, it will go up or down
o .- not more than 1.000% percentege pointsis) from wha< it was just bafore the adjustment.
v {e) Maximum and Minimum Rates. The intarast rate ! am ioquirec-to pay during the term of this loan
7+ will not ever be greater than the Maximum Rete (even if tle sum of the Current Index and Rate
“ebT -0 Differential i higher) rior less than the Minimum Rate {sven if ths cum of the Current Index and Rate
sl Differential is lower), uniess the property securing this foan is sold pid the loan is assumed. Sele of
' . the proparty snd assumption of my Joan reguire the Note Holder's w itten consant, My Maximum
L Rats and Minimum Rate ars shown above,
A (ﬂ Adjustment on Sale. If the property is sold and my loan is assumed, the Notr Ho'der may adjust the
- Maximum Rate up to five percentage paoints (5,0%) above the interest rate in-cd.ct on the date of
the assumption. The Note Holdsr may aiso adjust the Minimurn Rate up to five pricentage pointa
‘ {6.0%| below the Interast rate in effect on the date of the assumption. The Note Holder may
'~ increase the Rate Differential by one-quarter of A percentage point {0.25%) sbuvi the Rate
- - Ditterantial in etfect on the date of assumpticn., The Note Holder may incresse or decrease the

S Maximum Rata, tha Minimum Rate and/ar Incroase the Rate Differential each time the Property ia
o sold and the loan is assumed. The Note Holder, however, may choose not to adjust soms or all of
e theae thinga each time the proparty is sold and the loan ie assumad The Nota Holder's choice
e U0 . whather to adjust, some or all of these things will be made at the time the Note Holder consents to
a '<”_-‘j . the sals and asaumption, :
R H ’ . .
f;-';, é‘ . 2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
Y {a} Monthly Inataliment A&jtmmlnt Dates. My moanthly instaliment may bs adjusted on sach Installment

Adjustmant Date.
Tha new monthly fnltanmem will be calculated approximately sixty (60) days before the

Inataliment Adjustment Date by using the new interest rete which will bo in effect on that
! ‘ Page 2 of 3
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Instaliment Adjustment Date, and using the loan balance which would bo owing on the instaliment
Adjustment Date, Any prepayment | make during the aixty (60} days bolore thot Instaliment
Adjustment Date will not reduce the loan balance used in tho calculation. Tha new monthly installment
will be an amount that is sufficiont to rapay, in substantially oqual monthiy installments, tho loan
balance used in the calculation over the remalning term of the loan at the interest rate used in the
calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agraemants | rnade in tho Socurity Instrument,
| lurther covensnt-and agree as follows:

A, FUNDS FOR TAXZS AND INSURANCE
The third sentelicoin the second paragraph of Uniform Covenant 2 of the Security Instrument is
changed to read as-iciows: Lender may not charge for holding and applying tho Funds, analyzing the
account or verifying ihd escrow items unless Lender pays Borrower interest on tho Funds and
applicable law permits Lendar to make such a charge, provided however, that Lendor may imposa upon
Borrowar at closing & fee (o comoensate & third party who shall be responsible for the monitoring and
payment of real astate taxes without thereby becoming obligated to pay Berrowor intorest an the funds.

B. OCCUPANCY AGREEMENT ‘
If Borrower was required 10 execute an ‘iccupancy Agreament as a condition for obtaining the Joan
sacured by this Security Instrument, the larps ot the Occupancy Agreement, including the provisions
which make a violation of its terms an event ¢f default under this Security Instrument, ure incorporated
harein by this raference.

SIGNATURES OF BORRCV/eAS:
[Please sign your name exactly as it appoars below.)

BY SIGNING BELOW, | accept and agree to the terms and covenants-in/iis Adjustable Rate Rider.

. Wal

T A chcm#_ ASeall L) (Sesl)
GARY DI CI@

A R )
KRISTEN L DI CICCO A N~ 5

/;L \‘I'
() gy i o
1',

"ay
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