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MORTGAGE Uk .0%

THIS MORTGAGE " Socurity Instrumom”) is given on June 18, 1996
The wortgngor is DANNY /£, COONEY, SINGLE NEVER MARRIED and ANDREA
LEIPOLD, SINGLE NEVER MARRIED
("Dorrower”). This Soutrity Instrument ls glven w

PROVIDENT MORTQAGE CORPMPORATION '
which is orgunized and existing wader tedavs of THE STATE OF ILLINOIS , und whose nddrons s

1512 ARTAIUS PARKWAY, SUITHE (01, ouRTY VILLE, ILLINOIS 60048

veonder”), Borrower owas Lender tho principal sum of
TWO HUNDRED SEVENTY-TWO THOUSAND DOLLARS AND 00/100

Dellars (US55 272,000.00 ). This debt is oviderced by Borrowor’s note dited tho same dats us
this Security Instrument ("Note®), which provides for montily) vayments, with the full dobt, if not paid
surlier, due and payublo on July 1, 2026 . This Security Instrmment necures
to Lender: {2) the ropayment of the deht evidenved by the Note, with _interest, and all renownls, extensions
and modifications of the Note; (b) the payment of all other sums, witl interest, ndvanced under paraginph 7
1o protect the seeuridy of this Security lnatrumanty and (¢} the porforipinzs of Borrowor's covonants and
agresmends under this Security Instrument and the Note, For this purpose, Borzower does heroby mortgage,
grant and vonvey to Leader the following described property lovated in

COOK County, llinois;
LOT 18 IN LAKE ARLINGTON TOWNE UNIT 2, BEING A SULDIVISION IN
THE SOUTHEAST 1é4 OF SECTION 16, TOWNSHIP 42 NORTH, RPNGE 11,
EAST OF THE THIRD PRIRCIPAL MERiDIAN, ACCORDING TO Wiig PLAT
THEREOF RECORDED JULY 29, 1986 AS DOCUMENT NO., 86-3229%0, IN
CQQK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 03~16~401-018-0000

Lad * T8¢

which has the uddress of 2740 WOODBURY DRIVE ARLINGTON HEIGHTS
(Strewt] 1Ciwy)
Nlinois 60004 ("Property Address™);
[Zip Code]
ILLINOIS-Single Family -Famite Mae/Freddie Muc UNIFORM INSTRUMENT Form 3014 990
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TOG!THBI \\'I‘I'H lll the improvemuats now or hereafter eracied on the property, aud all sasements, appurtensnces, and

" fxtures gow or hercafter part of the property. All replacementa nnd&% tions shall alzo bs covered by this Sscurity Insteument.

All of the foregoing ia referred 10 in this Sscurity Instrument as the

X
- BORROWIER COVENANTS that bosrowsr is lawfilly seised of thc emm h-rnby conveyed and has the right to grant and
convey the Property and that the Property is unencumbersd, axcept for encumbrances of record. Borrower warmnis and will

. defend genurally the title to the Pmpnrty agaiget all clnlmt and demands, sabjedt Lo any encumbrances of record,

THIS SECURITY INSTRUMENT c&nﬂnu uaiform covenants for nations! use and non-uniform covenants with Lmited

- vatintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIRORM COVENANTS, Barromr and Lender covensat snd agree as follows:
1. Payment of Principal and Intereat; Prapayment and Late Charges. Borrowsr shall promptly pay when due the pnucignl

b7+ of nd nterest on the dabt svidwnced by the Note and any prepayment and lais charges due under the Note,

3. Pends for Trocon sod Tnsurnnce, Subjeot to applicable luw or to a written waiver by Lender, Borrower shall pay to

" Lender on the day monthly paymesis are dus uuder the Note, until the Note ix paid In full, & sum CPunds®) for: (a) yearly taxes

sad assesements whioh may attaln priority over this Security Instrument as a Han on the Proparty; (b) yearly leasshold payments
or ground reaw on *oe roputy, if any; (o) yearly hazard or property insursuce premivms; (d) yearly flood insurapes premiums, if

P any; (o) yoarly mortgap- lnsurance premiums, if any; and (f) nny sums paysble by Borrower to Lender, in accardancs with the

’ gt provisons of parageaph 4, in Neu of the peyment of mortgage insurance premiums. These items are called "Escrow Hems."

- - Lender may, at any time, sol ot and hold Funds ix sn amouni not 10 sxcesd the maximum amount a iendsr for a federally
related morigage Jons may rer s for Borsowser's escrow accouat under the federal Real Hatate Settiemant Procedures Act of

1974 as amended from ilme to Vs, 12 US.C. B 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets
lesssr amount. If 30, Lander may, &< vay time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
emtimate the amount of Funds due ca the basha of cunent dna and reasonablo estimates of expenditures of future Becrow lteme

* or otherwise In aecordsnce with applicabls Ly

The Funde sball be held in an fustitution whoos nhpoﬁtn are insured by a federal sgency, instrumentality, or entity (including

o 'Londcr. If Londer is such an institution) or in tay Jederal Home Loan Bank. Lender thell apply the Funds to pay the eascrow

Y itema Londer may not chargs Botrowsy for holdi'g nd applying the Funds, annually analyeing the escrow account, or verifying

the Bacrow Items, unless Londer pays Borrower intereA o the Funds snd applicabls law psrmits Lender to make such a charge.

- However, Lendsr may require Horrowsr to pay a one-ui-iz charge for an independent real amate tax reporting servios used by

Londer in conuection with thiz loan, unless applicable lns proiides otherwirs. Unless an agreement is made or applicabls law
requires interest to be paid, Lender shall not be required to jay Jorrower aay intersst or earnings on the Funds. Borrower and
Lander may agree in writing, howsver, that interest shall be puid on the Funds. Leader shall give to Borrower, withoul chargs, an
annual socounting of the Funds showing credits and debitz to the Funda and the purposs for which each debit to the Funds war
made. The Fuads ure pledgad as additional abcurity for )t aums securrd by this Security Instrument.

If the Funds held by Londer excond the amaounts permitted to be held y applicable law, Lander shall account 10 Borrower for
the excess Funds in accordunce with the requiremants of applicable faw, 17 cte smaunt of the Fuada held by Lender at any time
is not auffivient to pay the Escrow Items whep dus, Lender may so notify Borrowe: in writing, and, in such case Borrowss shall

.. ". pay to Leader the amount aecessary to maks up the deficisncy. Borrower shall n> up the deficiency in no more than tweive
~ monthly payments, at Lender's sole diacretion.’

Upon payment in full of ail sums secured. by this Security Instrument, Lender -hah pamptly refund to Borrower any Funds
held by Lender. If, undor paragraph 21, Lander shall acquire or seli the Propenty, Lendar, prior to the acquisition or sale of the
Propeny, aball apply any Funds held by l..cmlor lt the time of scquirition or nle us & credd pgeingt the sums sscured by this

, o Security Instrument.

3. Application of Payments. Uniem appliublo hw prmndu otherwise, all payments roceived uy Terder undcr paragraphs 1

- und 2 shall be applied: first, 10 any prepayment charges due under the Note; secopd, to amounta payroie undor paragruph 2;

third, to interest dus; fourth, to principal due; and last, to any Inte ckarges due under the note,
5 Liers. Borrowsr shall pay all taxos, nssessments, charges, fines and impositions attributasts to the Property

which may attain priority over this Security Tnstrumsnt, and loasehold payments or ground rents, if any, Borrower shall pay these

" obligations in the manner provided in paragraph 2, or if not paid in that meener, Borrower chall pay them on time directly to the

person owad payment. Borrowsr shall promptly furnish to Lender all notices of amounts to bs paid under this paragrmph. If

" Borrowsr makes thoss puyments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lies which has pnarity over this Security Instrument unless Borrower: (a) agrees in

3 writiog to the payment of the obligation pecured by the lien in & mrnner uccepuhle to Lender; (b) contests in good faith the lien
" by, or defends ageinst snforcoment of the lien in, legal proceedings which in the Lender's cpinion opsrats to prevent the
£ quforosment of the Jsn; or (0) secursa from the holder of the len an agresment stisfuctory to Lender subordinating the lien to

this Seourity Iastrucaent, If Lander dotermines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Londer may give Borrower & notice identifying the lien. Borrowor shall satisfy the lisp or take one or .

’ ;; more of the actions set forth above witkin 10 days of the giving of natice.

Sy

5. Hanard or Froperty Insurmce. Borrowar shail keep the improvements now existing or hereafter srected on the Property

- ¥ insured against loss by fire, huxards included within the term "extended coverage® and any other hazards, including floods or

.‘ ° foodlng, for which Lender requires insurance. This insurance ahall be maintained in the amounts und for the pariods that Lender
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requires. The tnsuranee carrier providing the insurance shall bo chosen by Borrower subjoct to Lendor's approva) which shull noy
be untensonubly withheld. 1f Borrower [aiks W maintain voverage deseribed above, Lemder may, ut Londor's option, oblain eovornge
to protect Lender's rights in the Propenty in accordunce with paragrapiv 7.

All insuranve policies and rencwaly shall bo aceeptable Lo Lender and shall include a stundnrd monigage clause, Londoyr shall
have the 7ight 1o hold the poficies and renowals. I Londer requires, Borrowor shall promipily give to Londer all rocoipts of paid
premiums and renewal notices. In the event of fuss, Borrower shall give prompt avlice 1o the insurance carrier and Londer, Lender
muty make proof of luss if not made prompily by Borrower.

Unless Lender and Borrower othorwise agres it writing, insurance proceods shall bo upplied to restoration or repair of the
Pruperly damuged, if the restoration or repair iy economically feasible and Londer's security i not lossened. ¥ tho reatoration of
repuir is not cconomivally feusible o Lender's scearity would be Jessened, the insutance procecds shall be upplied 10 tho sums
secured by this Security Instrument, whether ot not then due, with any excess puid to Bormwor, 1f Borrower abandons tho Properly,
or does nut answer within 30 days a notice from Lender that the insursnce carrier hag offered 1 setile a olaim, then Londor muy
cullect the insuranee proceeds. Lender imay use the prcevds o repair or restoru the Proporly or th pay sums sccurod by thin
Security [astrument, wiicther of not then duo, The 30-duy period will bogin when the nolico is given,

Unless Londer and Bosrower otherwise ngree in wiiting, any application of proceeds to principnl shall not extend or postpone
ther due date of the montisy avments roferred W in paragruphs 1 and 2 o changs the mpount of the paymenta, §f under puragraph
21 the Proporly is acquired-by-hendur, Borrowsr's right to any insuranco policies atd proconds rosulling from damnge to the
Peoperty prior o the nequisitivn aball pass to Lender o the extent of the sums secured by this Securlty Iostrument fsumedintuly
prior (o the avguisition,

6. Oceupancy, Peeservation, MotZienance and Protection of (he Property; Bosrower's Loan Application; Leaseholds. Bormowes
shull oceupy, establish, nad use the Propeity is Borrawer's principal residenve within sisty days ufler the exeeution of this Socurity
Instrament and shall continue to ocenpy tne” Proporty as Dosrowor's principal residence for at losst one your aflor tho Jate of
aecupaney, unlesy Lender otherwise agrees in rarting, which consent shall not b unrensoriahly withheld, or unloss extenuating
sitcumatances exist which are beyond Borrowerwsonirol. Boreawor shall not destroy, dumugo or impair tho Property, allow the
Property to dotetiorste, or commit waste on the Veoperty, Borrower shall bo in dofoull it any forfollure action or procooding,
whether civil or ceiminal, is bogan that in Landor's good fSdith judgment could sosult 1n Josfoiture of the Proporty or otherwis
materinlly impair thy lien cronted by this Secunity Instrument of Londor's socurity interost, Borrawer imay oure auch n dofault and
reinstate, as provided in paragraph 18, by causing the uction or/provzeding (o bo dismiswd with ruling that, in Londer's good faith
detorminution, prochides forfeiture of the Borrawory interost ie-theProporty or other matorial impairment of the lion croatod by
this Security Instrument or Londer's seourity interest. Borrower sieli b bo i dofault i Borrowur, during the loan application
process, gave materially false o innceurate information vt statement oL onder (or fiilod 10 provide Loendor with any matorial
information) in connection with the Toan ovidenced by the Noto, including, X 4ot limited to, roprosentations voncetning Borrower's
occupnney af the Property as a principal wsidunce. [f this Security Instrument ion joasehold, Borrower shall vomply with all the
provsions of tho fense, 1 Borrowor acquires feo titlo 1o the Property, the luasehols! il the fou title ahall not mwrge unlow Londer
sgrees to the meeger in wiiting, -

7, Protection of Lender's Rights in the Property. 1T Borower Tails to perform tho <oveinnis and agreements comtained in this
Security Insteuenent, or there is u legal procouding that may sigeificantly alfoct Londur's tighaa i the Proparty (such s provooding
in bankruptey, probate, for condommalion or forfeituto or W unforeo laws or tognlations), thea Lazidor mny do and pay for whatover
4 necessaty o protoct the value of the Property and Londer's cights in the Property, Londor's nsiionm may include paying any sums
securod by a licn which bas prionity uver this Security Istrument, appoating in court, paying renscnablz atinrnoy’ foos and enlering
on the Property to make ropits. Although Lunder may take action uider this pusagraph 7, Londer does 2.0 have to do so.

Any aimounty disbursod by Lender under this parageaph 7 sl bocomu additional debt of Borrows¢ »icared by this Soourily

strument. Undoss Borrowor and Londor agree to other terms of paymoent, thes amounts shall boar intseest from the date of
Jisbursement at the Note riute and shall be payable, with interest, upon notice feam Lender 1o Boriower requastiog-oaytnent.

K. Movigage Insurance. {f Lender roquirod morguge insurance ns o condition of making the loan wecutoa by thiz Security
lasirument, Borrower shall pay the premivms required 1o maintain the mortgage inwurance (n offeer. 1f, for any remson, \ho
Iurigage insuranve coverage royuited by Landor lapses or ceases 1o be in affoct, Borrowor shall pay the premisme togulted 10
obtain coverage substantially equivalent 10 the mortgige insuranee previously in effoct, sl a cost substantisliy squivalent to tho cosl
1 Boerower of the mortgage instrancy proviously in offeet, from an altornate mortgago Insurer upproved by Londer. If nubmiantially
vquivalent mortgage insurance coveruge is not availablo, Borrowar sholl pay to Lomder oach month a sum oqual 1o ono-twellth of
the yeurly mortguge insurance promivm boing paid by Borrower whon the insnraco covorage lapsad or vomsed 1o bo in elfuct,
Lender will accept, use and rotnin these payments wn u los reserve in How of morigugo lmirance. Los resorve payments muy no
fonget o required, aé the option of Londer, il muorlgage insurnes coverage {in the wmount and for the perlod that Lender
roquires) provided by an insurer appraved by Londor again becomes availablo and is obtained. Borrowor shall pay the promiuma
required 1o muintain morlgage insnrancy in vifect, ur o provido & los roservo, until the requiremont for morngagu insurance onds in
nceordance with any writien agrecinent between Borrowor and Lewder or applivablu law,

9, Inspection, Lender of its ngent may make roasonablo ontries upon and mpoctions of tho Propurly. Lendor shall give
Borrowur notiee at the time of or prior o an inspection specilying reasanabie canse for the inspection,

10, Condemnation. ‘The proceeds of any award of claim for damages, direct or consquential, in comnection with sny

Single Family -+ Fannic Mue/Freddic Mue UNITORM INSTRUMENT - Uniform Covenants 98 (page 3 of 6 payon)




i

condemaation or other taking of any part of ihe Property, or for conveyancs in lien of condemnation, are hercby amignsd and shail

be pald to Lender, o i :
“ " In the event of & tola} laking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
.. whothez or not then due, with any sxces paid ta Borrower. In the svent of a partial taking of the Property in which the fair markst
vajue of the Property immsdiately before the taking iv equal to or greator than the amount of the suma secured by this Security
" Insteument immediately befors the taking, uniess Borrower and Lender otherwine agree in writing, the sums secured by thiy Security
" Instrument shail by reduced by the mcunt of the procesds multiplied by the following fraction: (a) the toial amount of the sums
' secured immedizsely befors the taking, divided by (b) the fair market value of the Propesty immediately before the taking. Any
balance shall be pald to Bomower. In the event of & partisl taking of the Property in which the fuir markst value of the Property

\ immodiately before the taking is leas than the amount of the suma secured immediately before the taking, unises Borrower and
- * fander utherwise agres in writing or unjems gpplioabie lew othwrwias providow, the proceads shal! be applied o the wma sscured by

this Sscurlty Instrumeni whather or not the sims ste then dus. :
© - 11 the Propuriy s ubendoned by Bornswor, ot i, after notice by Lender to Bormwer that the condemnor offers 1o make an

- award of settle & clalm Fr damages, Borrowsr fails Lo sespond 1o Lender within 30 days afier the dale the notiow is given, Lender
- s authoeleed to collest ara »pply the procosils, st la option, sither 10 restoration or rapair of the Propesty or to the sums secured

,I " by this Security Tnekrumeni, vaether o nct tian e, . ‘

Unlewt Londer end Bormavt sthorwise jgres [t wrillng, any application of procesds o principat shall not sxtend or postpone

" the due date of the monthly payiiesia raforregt to in parsgruphe | and 2 or change the amount of such payments.

" or remedy, ;

- 11, Boerower Net Reloased; For'esramte dy Lender Not s Walver, Extension of the time for payment or maodification of
amortization of the aime sooured by tein Security Instrument granted by Lender to any suocemor in intsrest of Borrower shall not
operals to relsass the lishility of the oiigiral Serrower or Borruwer's suocesson in intercat. Lender shall not be required to

. vommence procesditigs againel any successor in imarent of refuse to extend time for payment or otherwise modify amostization of
. the suma seourod by this Seourity Instrumen) by resson of any demand made by tho original Borrower or Borrowsr's succesn in
" interest. Any forbesrance by Lender in exorolsing «iy nght of remedy shall not be a waiver of or preciude the exercise of any right
11, Sutcomors and Amigns Bound; Jobat and Sev=:o? Liability; Co-signers. The vovensnta and agroements of thia Secunity
. Instrument sholl bind and bonefit the successors and assigr: of Tendor and Borrower, subject 1o the provisions of paragraph 17.
_ Borrowsr's covenanis and agreements shall be joint and sovesa’. Ary Borrower who co-signs this Security Instrument but does not
oxscuts the Note: () is cosigning this Security ltrument oniy ‘0 mortgage, grent and convey that Borrower's inlerest in the
Property under the terme of thin Security Instrument; {b) s not jraonally obligsted to pay the sums secured by this Securicy
Instrument; and (c) agreen that Lendst and any other Borrowsr may agiér i extead, modify, forbear or make any accommadations
with regand t0 the termw of this Security Instrument or the Note withoul th: Zarrower's consent. ‘
13. Loan Charges. If the loan securev by this Socurity Instrument in subject to a law whick scts maximum foan charges, and that
law Js finatly interproted so that the Interesl of othes loan cherges collscted at to e collected in connection with the loan excesd
the permitted timits, then: (8) any such loan charge shall be reduced by the amount nacriary 10 reduce the chasge to the permitted
* timit; and (b) any sums wircedy collected from Borrower which exceedad permitted limits wi) be mfunded 1o Borrower. Lender may
~ choose 10 make thie refund by reducing the privicipal awed under the Note or by making s ditzct payment to Borrower. If a refund
reducee principal, the redustion will be treaied se » partial propayment without any propaymer | clarge under the Nois.
- 14, Notices. Any notice to Borrower provided for in this Socurity Instrument shall be given by delivering it or by mailing it by
firel cluss malt unlvm applicable law requires uee of anvther mothod. Tho notice shali be diracted 1o the, Properly Addrem or any
other uddrem Borrowsr designites by notioe to Lender. Any nolice to Lender shall o given by firk olars ~ail ta Londor's addrom
sinted hereln or any other sddross Londer designates by notice 1o Borrawer. Any notice provided for in tais Security Instrument
shall be deomed tu huve been given to Borrower or Lander when given as provided in this paragraph.

15, Governing Law; Severabllity, This Sccurity Inatrument shall be governed by fedesal lyw und the law of the jurisdiction in
which the Property is loosted. In the avent thal any provision or clause of this Security Tnstrument or the Note conflicts witk
applicable law, such conflict shall nct affect ather psovisions of this Security Instrument ar the Note which can he given effect
without the eonflinting provition. Ta this endt the provisiona of this Securily Instrument snd the Note are declared to be aeverable.

16, Borsower’s Copy, Borrower shall be given one canformed copy of the Note and of this Security Inatrument.

" 17, Toavafer of the Property or & Bensficial bateresl in Borrowsr. T all or any part of the Prapasty or sny interost in it s »oid
ot transferred (or if & benafivial interest In Borrawer la sold or tmmaferred and Borrower is nol a natursi person) without Lender's
prior written consens, Lander may, at its option, required Irmedinte payment in full of sll sume secured by this Security Inatrument.
Howsver, thia option snall not be sxercised by ‘Londer if exercise is prohibited by federal law av of the date of this Security
Instroment. - : : : : ~

If Lander excrolees this option, Lender shall give Borrowst siotioe of acosleration, The notice shall provide a period of not lees
than 30 days from the date the notios is deliversd or mailed within which Borrower must pay all sume secured by this Secusity
Imitument. If Borsower faile to pay thess sums prior to the cxpimtion of this period, Lender may invoke any remedies permitied by
this Security Insttument without furiher notive or demand on Borrower. - : -

18, Boweowar's Right to Reluriate, §f Borrowsr meets ceriain conditions, Barrower shall have the tight to have enforcement of
this Socurity Tnatrument discontinued at sny time glor to the carlior of:(s) 5 days {or auch ather patind us applicable faw may
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.. 24, Riders to this Security Instrument. If one or more riders are executod by Borrower and recorded together with this

. Security lastrument, the covenants and agroements of eack suck rider shall be incorporated inte and shall amend rnd snpplz2ment
lhe covenants and agreements of thia Security Instrament us if the rider(s) were n part of this Security Instrument.
lCheck applicable box(es)

Adjustable Rate Rider l:] Condomininm Rider [ 14 Family Rider

i ;’r'

v E:l Graduated Payment Rider Planned Unit Development Rider D Biwsekly Pryment Rider
[ Battoon Rider ("] Rate Improvement Rider [”] Second Home Rider

[JOther(s) {specify}

BY SIGNING BRELOW, Borrower accepls and agrees to the terms and vovenants contained in this Security Instrument and in

any ndar(a) exechited h, Pormw\er and reford*:d with it.
!

Wlmussas ,’

i
/ /s

P

(‘ ’/ /! — N/‘f’/ QWM‘,..’{ i ccrm,u_‘_,

y (Send)
DANNY F. COONEY - -Borrower
A {Seal)
REA LEIPOL -Borrower
Vo d
STATE OF [LLINGIS, - & L County ss:

Z’/ Coev A (’Za Coloeg g’ , & Notary Public in and for said county and stale,

do hereby certify that DANNY " F . COONEY and ANDREA LEIFCLD

, personally known to me 10 be the same porgrals) whose name(s) (A Ay

subscribed to the foregoing instrument, qppparcz) before me this diy in person, and scknowleagod that r‘.%ﬁ ¢ signed

R , v .
und delivered the said instrument as [ /“v"' &- free and voluntury uet, fur the vdes and purposes thoeroin set
§

forth. )
7L
Given under my hand uﬂd officinl seal, this /:" //‘I duy of( /f J(L p
f »’ .{ A A o
My Commission expifes: * ”7 ‘ 'd / p (x /
RO O (g (A7 les (2
‘;. i .o AL i ,/ S S Notary Public 2»
z Voo ' = {1 AONNAT NS AN # BN NPV %?)
NOTAIG ot e i é OFFICIAL AL ¢
This instrument was pre ““W”’" sl s o ¥ JUDY J JARDS 5 ".'3
ARARAARAAMAANAF AN, 0 I 3 :i b

W HNOTAIY PUBIC, SEATE OF LUHS ?

MY COMIMGGION XD ShiHiigh
{Name)

AN L ANAANAANRAAAAA
1512 ARTAIUS PARKWAY, SUITE 101
(Addreas)

LIBERTYVILLE, ILLINOIS 60048
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: the Property punivant 0 Boy

.- entiy of a judgment enforcing this Sscurity Instrument, Those conditions are that Ecorrowsr: (a) pays Lander sll sums which then

~ would be due under this Security Instrument and the Nole &3 if no sccelaration hed occurred: (b) cures any defanlt of any other

. covenants of agresmenis; {¢) pays all expenses incurred in enforcing this Security lnstrument, including, but not limited o,
rentonable attorneys’ foex; and (d) takes puch ction as Londer may reasonsbly requirs to asure that the Een of this Security

. ‘spc‘uit.)r.ft'u:r;iu‘u&'al:nunt-) bofouLllln\o!b FFI C IApITmrg;QnEaX thh So-:utky Instrument; or ;\3) .

* lustrument, Lender's rights In the Property and Borrowsr's obligation to pay the sums secured by this Security Instrumsat shall
. continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured hersby abail remein

_ paragraph 17. :

fuily effective 2a if uo acceleration had occyrrsd, However, this sight to reinstate shail not apply in the case of accelaration under

19, Sole of Note; Change of Lomn Serviger. The Note or a partial interest in the Nots (together with this Security Instrument)

Ey may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the eatity (inown a2 the "Loas

" Servicer”) that collects monthly payments due undes the Note and this Security Instrument. There also may be oms or more
- changes of the Loan Servicer unrclated to a sale of the Nate. If there is & change of the Loan Servicsr, Borrowsr will be given

_written netice of the change in #ccordance with paragraph 14 abave and applicable law. The notice will stats the name snd
addreas of the new Loan Servicer sad the address to which payments should be made. The notice will also contain sny other

. - information required by upylicable law. : ‘ ,
20. Hasardows S.actances, Borrowsr shall not cause or permit the presence, uss, dispossl, storags, or relsuss of sny

L Hezardous Substances up o7 in the Propm;i. Borrower ahall aot do, nor allow anyons siss tn do, anything affecting ths Property

" that in In violstion of zay Suviroumentsl Law. The preceding two sentencss shall not apply to the presence, Use, G slorkye on
the Property of small guazuticy of Hazardous Substances that are gensrafly recogaized to be appropriste to aormal realdessial
' uses and to mueintenance of tho Tooperty, 1 T _

.. Rorrowsr aball promptly give ander written notice of any investigation, ciaim, demand, lawsuit or other action by aay
" governmenial or regulatory agency ¢¢ Frivate party iavolving the Property and any Hazardous Substance or Environmental Law of
- which Berrower has actual knowieds.. [f Berrowsr learns, or is notified by any governmentsl or regulatory authoricy, that any
*' removal or other remediution of any Hararcors Subsance affocting the Property is necesaary, Borrower shall prompely take oll
', necossary remedix! actions in accordauce witr, Environmental Law. - : : -
“Ax used in this paragraph 20, “Hazardou( Sulstances” are those subsances defined as toxic or hazardous subsinces by
Bavironmental Law and the following substancer, yasoline, kerosens, other flammable or taxic petroleum products, tomic
- pesticides and herbicides, volatile soivents, materikla caninining asbestos or formaldebyde, and radiouctive materials. Ay used in

‘:f . this paragraph 20, "Environmenta! Law" meaps federal a7 and laws of the jurisdiction where the Property is Jocated that relnte

to henltl:, safety or sovironmental protection.
* NON-UNIFORM COVENANTS. Horrower and Lender (urther covenant and agree as follows:
- 21, Acceleration; Remedies. Lender shall give notice to Boro ver prior to acceleration following Borrowesr's
covenant or agreement in this Secwrify Dastrumest (Dot wot prior te- accelerstion under paragraph 17 walem
©  pravides stherwise), The notice skall specidy: (a) the default; (b) the 2.0401 required to care the defali; (c) 8 dats,
30 days from ihe dute the notice & given to Berrower, by which the defai, wist be cured; snd (4} that faflore 16 cure
on or befors the date ‘ of the s secwred by this Securily Insirwment,

foreclosurs by Judiclal proce

© - acceleration and the right to

0 wcceleration oad foreclosurs, IT the default Is ot cured o or before the date speAY.d In the motice, Lender ot ka option may
rrqulnWmﬂhﬂddmmﬂh&bﬁwﬂblﬂmﬂﬂkt&ﬁuwﬂmmﬁ
Security Instrvment by judicial procesding, Sender shull bs entitled to collact all expenies acurred in pursuing the romedie

" provided le this paragreph 21, iochding, buy net lmited Lo, sttomeys’ fees wnd costs of tide evilence.

22. Release. Upou payment of all sums secured by this Security Instrument, Lender shall rciexse this Security Iustrument

" without charge to Borrowser, Borrower shall pay any recordation conts.

23, Walve of Homestend, Borrower waivos all right of homentead exemption in the Property,

i
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ADJUSTABLE RATE RIDER
(1 Yeur Treusury Index-Rute Cops-Fixed Rate Conversion Option)

Loan Munber : D0D2341147

THIS ADJUSTABLE RATE RIDER fs mado this 18th day
of June 1996 and is incorporated into and shall be doemed to wmend and
supplement the Mortgage, Deod of Trust or Security Deed (the *Security Instrument”) of the sume dute givon by the
undersigned ("Borrower™) to secure Borrower's Note ("Note™) to
PROVIDENT MORTGAGE CORPORATION
(the "Lender”} of the sume date and covaring the proporty describud in the Security Instrument and located at:

2740 WOODBURY DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004

(Property Addrens)
THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 'TSE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /s JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
TAE MAXIMUM ZATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT TXE ADJUSTABLE RATE T( A FIXED RATE.

Additional Covenants, In additio) to the covenants and agrooments made in this Security Instrumont, Borrower
and Lendor further covenant and agrar-ay follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ra:c-of 7.875 %, The Note provides for changes in the adjustable
interest rate and the monthly pryments, as follows: ‘

4, ADJUSTABLE INTEREST RATE AND MONY::11 PAYMENT CHANGES

(A) Change Dates

The adjustable interest rute { will pay muy change on the first uny of J uly 1998 , knd
on that day every 12th month thereafier. Each date on which wy«djustable interest rate could change is called a
“Change Date”,

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will v based on un Index. The "Index” ia the
weekly avernge yield on United States Treasury securitics adjusted to & constsal zanturity of | year, as made available
by the Federal Reserve Bourd. The most recent Index figure available us of tha dnte 45 days hefore each Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whicn is based upon comparuble
information. The Note Holder will give me notice of this choice, '

(C) Cubculation of Changes

Befors each Change Date, the Note Holder will calculate my unew interest rate by adding
TWO AND 3/4 percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearcst one-sighth of one percentage point
(0.125% ). Subject to the kmity stated in Section 4(D) below, this rounded amount will bo my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principul that 1 am expected Lo owe at the Change Date in full on the maturity date 4t iy new interest rate
in substantiaily equal paymeats. The result of this caleulation will be the new amount of my monthly puyment.

MULTISTATE CONVERDBLE ADJUSTABLE RATE HOER-Singly Family-1 Yeor Trassury Indu-Fannie Man Uniforn: inarument Form 3118 1/86

Form 4219 (8803) {pags 1 o 3 pages) ) m
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¢ (D) Lisnits on Istorcst RMste Chamges ' .
" The intorest rate I am required to pey at the first Change Dale will not bs greater than 8.873 %
or leps than 6.875 i %. Thersafer, my adjustable intersst rate will acver be increaned or decrensed
| oo any single Change Date by more than ' _ : ‘
. ONE o |
- percentage point(sy { ~ . 1 ., 1.000 %) from the rate of interest 1 bave been paying for the

3

' preceding 12 months. My interest rate will uever bs greuter than 13 875 %, which is oalled the
 "Maximum Rete”. P _
- 1 (E) Effective Dats of Changes : ' .
~ ' My aew interesi rate will became effective o sach Change Dais, T wili pay the wmount of my new mouthly
- ., payment beginning on the first monthly payment date aftor the Changs Dats until the amount of my monmthly
_ phymant ckpages again. o Co ; E ‘
- (IF) Nedes of Changw : 1 :
" The Nots ‘drider will deliver oy mail 10 me & notice of any changes in my adjustable interest rate and the amount
~+ of my monthly ;aviasat hefore the effective date of any changs. The notice will include information required by law
* (o be given me 84 «ivo the title and telephons number of a person who will answer any quaation | may have

. reparding the notice, ¢ _

. B FIXED INTEREST RA'/Z OPTION
.- 'The Note provides for the Brixower’s option to vonvert from an adjusiable interest rate with intereat mte lmils to
* & flxed intereat rate, aa follows: ‘ ' \

. "5, FIXED INTERRST RATE CONVERSION OPTION

~ (A Option to Comvert to Fiuad Rate
"." I have & Conversion Option that § can ax:rciie unless I am in default or this Sectios $(A) will not permit me to do

‘ _ s0. The "Conversion Option” is my option to <iavert the interest rate I am raquired to pay by this Note from
adjustable rxte with interest rate limits to the fixed rate :alculated under Section 5(B) below. -

- The conversion can oaly take place on a date(s) spccified by the Note Holder during the period beginning on the
first Chenge Date and ending on this fith Change Date, s2a.date on which my adjumable interest rate can convert
to the new fixed rate is called the *Conversion Date.” ]
It [ want to exercise the Coaversion Option, | must first mcst cestain conditions. Those conditions are that: () 1
_ must give the Note Holder notice that I want to do so; (if) on the Couvcrsion Date, 1 must not bs in default under
the Note or the Security Instrumens; {iii) by » date specified by the Noi~ Holder, I must pay the Note Holder &
conversion fee of US. § i 250.00 . - and (iv)iyust sign and give the Note Holder any
*_documents the Note Holder requires (o offect the conversion. ‘ _
"~ {B) Calcolation of Fixed Rate b
" My new, fixed interesi rate will be equal to the Federzl Nations) Mortgage Assocation’s required pet yield as of a
date and time of duy specifisd by the Note Holder for (i) if the original term of this Note is greater thao 15 yomrs,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitmentr, vint five-eightha of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0,125% 5. <¢ (ii} if the original
term of this Note is 15 years or less, 15-year fixed rate morigages coversd by applicuble 60-duy taandatory delivery
commitments, plus five-oighths of one percentage poiut (0.625%). rouaded io the nearest vao-eighth of one
percentage point {0.125%). If thin required net Yield cannot be detsrmised becauss the applicable commitments are
. ot available, the Nots Holder will determine my interest rate by using comparabie information. My new rats
" ealeulated under this Section S(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

~ {C) Naw Paymest Amount sad Effective Date

- If 1 choose to sxercise tks Converaion Option, the Note Holder will determine the amount of the monthiy paymest
that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the
Maturity Dats at my new fixed interest rate in substantially equal payments. The result cf this cakulation will bs the -

- new amount of my monthly payment. Beginning with my first monthly payment sfter the Conversion Dats, | will puy
the new amount us my monthly payment until the Maturity Date. , _

1
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exarcises the Coaversion Oplion under the conditions muted in Soction B of this Adjustable Rate
Ridor, Uniform Covenant 17 of the Security Instninnont is wmended to rond as follows:

‘Transfer of the Property or & Beneficlal interest in Borvower, I nil or any part of thie Progierty or any interemt it
it is sold or transferred (or if & boneficial intorost in Borrower Is aold or transferred und Dorrower it not # natural
peeson) without Leader's prior written consent, Lewctee muy, at its option, require immediate payment in full of all
sums socured by this Security [nutrument. However, this option shull net be oxercissd hy Londer if exerclse in
prohibited by fodors) law un uf tho dute of this Security Instrument. Londor niso shal! not exercise this opiion ift (u)
Borrowst causes (o be submitted to Londer information requiired by Londer to ovaluate the intended trannfores na if
% now, loan wers being mnde to the tranaferee; and (b) Londer reusonably detormines that Londer's socurity will not
ba impaired by the loar aasumption wad thut the risk of # hromh of uny covenaut or ugrovment in this Security
{nsteument ivucceptable to Lendor.

To theaxtast perntitted by upplicable luw, Londer muy charge o reasonubls feo na u vondition 1o Lender's connent
to the Joap pesurotion. Londer wiso may roguire the transferoe to sign &n guanmplion wgresmont that js wccoptable to
Londer und that uhligatos the transferes (o kevp all tho promises wnd wgreemonts juudo in the Noto and In thin
Security lastzumint Porrower will continue o he oblignted under the Note wnd this Security lnstrment unless
Londer releases Borrowerin writing.

1f Lender exorcises the option to reguice immedinte paymont In full, Londor shuil give Borrower nolice of
uccoloration. The notice shall provide u period of not less than 30 duys from the dute the notice in delivered of
mailed within which Borrower (i gay wll ruma socured by this Security lnstrument. If Borrower falls to puy thene
sumn priot to the oxpirution of this pesied, Londer mmy invoke any romedios pormitted by this Secority Inutrumen
without further notico or demupd on Borrower,

2. It Dorrower vxercises the Conversicn fntion under the conditions stuted in Section B of this Adjustuble Rate
Rider, the amendment to Uniform Covenunt 17 v the Security Instrument contained {n Section C | above shall then
cease 10 ba in effect, and the provisions of Uniiarm Covenunt 17 of the Security Instrumont shall instend be in effoct,
an follows:

Transfer of the Property or » Beneficlal Interest in Eorrawer. 1f ail or any part of the Proporty or any interost in
it 18 aold or transferred (or if & benefclal inforest in Borcowar. in sold ot transferred and Dorrower 15 not 4 nrtural
person} without Lender's prior written consent, Lendor may, wt it« option, roquire linimediate payment in full of alil
sums secured by thiy Security Instirument, However, this option abull nol be exercined by Lender if oxercise s
prohibited hy fedoral law a3 of the date of this Security Insttument,

If Lender exercises this oplion, Lender shall give Borrowor noticy of swecolerntion, The notice shull pmvide R
periad of not less than 30 days from the date the notice i delivered or watled within which Borrower must puy all
sums secured by this Security Instrument. [ Bocrower fiils to puy these sume prior 1o the expiration of this perjod,
Lender may invoke any romedies permitted by this Security Instrument wichout” Jurther notice or demand on

Bortowoer.

BY SIGNING BELOW, Borrowar accopts snd agrees 1o the torms And COVANIE COMAILSH in pages | und 2 of
this Adjustable Rate Rider,

Qmw 1 Casermuey (Seal} s é) (Seul)

DANNY'F,. COONEY Horsewer REA L D\ Horrowor
(Senl) ‘ (Seal)

Horrower Natrower

Form 3118 188
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Loan Numbar : 0002341147

PLANNED UNIT DEVELOPMENT RIDER

THIS PLAMNED UNIT DEVELOPMENT RIDER s made this 18th day of June 1996 '
and is incorporatedinto and shail by deemed 0 amend and supplomont the Mortguge, Deud of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrowor”) to secure

Borrower's Note to
PROGVIDENT MORTGAGE CORPORATION

of the yame dute and covering the Proporty described in tho Securily Instrumont and locatod ut;
2740 WOODBURY DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004

|Property Addross|
The Property includes, but is not limited to, u parcel of lund improved with u dwelling, togethor with othor such
parcels und certain common areas wad fucilitios us described in

COVENANTS, CONDITIOMS, & RESTKIOTIONS
DOCUMENT NUMBER: 87137828

(the "Lender®)

(the "Duclaration™. The Property is u part of & plansed unit dovelopment known s
LAKE ARLiNGTON TOWNE
[Namo of Plunred Unic PDovelopment)

(the "PUD"). The Property ulso includes Borrower's intorost’ i the homeowniors associution or equivalent ontity
owning or managing the common urous und fucilities ot the PUL fihs "Ownery Axsocintion™) and the uses, henofits
und proceeds of Burrower's interost,

PUD COVENANTS. In addition to the covenunts und sgrovments mudis in the Socurity Instrumont, Borrowar
nnd Lender further covonant und wgree ay follows;

A, PUD Obligutions, Borrowor shall perform sl of Borrower's obligsiras. andor the PUDS Constituent
Docwments,  The "Constituent Documients™ wro the: (i) Declaration; (1) srticies 8 incorporation, trust invtrumont
or any equivalent document which crontes the Owners Associntion, and (i) ary by-laws or other rules or
regulitions of the Owners Associntion, Borrower shall promptly puy, when due, all daes and sssessments imposod
pursunnt o the Constituent Documenis,

B. Huzard Insurunce. So fong as the Ownors Associstion maintuing, with a gonorally scesp’od: insurance carrior,
4 "musier” or "blunket” policy insuring the Property which is sstisfactory w Londer and whiels srovides insuranco
coverage in the amounts, for thy poriods, and agninst tho havards Londer requires, including ¥iso und hazurds
included within the twrm "extonded covernge,” thon:
(1) Lender waives tho provision in Usiform Covenaint 2 for the monthly payment to Lender of the yowrly
premium wnstnllments for huzsrd insurunce on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 o mnintain huzard insurance voverage on the Froporty
i deomod satisfied to the extent that e required covoruge is providod by the Owners Association policy.
Borrower shall give Londer prompt notice of any lupsy in required bazard msvrunce covarage provided by the
muster or blanket pohicy.

{n the event of u distribution of haznrd insurance proceeds in liew of restorution or repuir following u loss to the
Property, ur 1o common sreas and facilitios of tho PUD, any proceeds payablo to Borrower ure heroby assigned

and shalt be puid to Lender, Lender shudl apply the provecds to the sumy secured by the Socurity Instrumont, with

any oxcess puid to Barrower.,

C. Public Linbility fnsurance, Borrower shall tuke such actions us may be ressonuble to insure that the Owners |

Associution muintains u public linbility insurunce policy uccoptable in form, nmount and extent of coveruge to
Lender.

MULTISTATE PLD RIDER ~Single Family-Fannie Mae/Fredile Mac UNIFORM INSTRUMENY Form 3150 980
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- D. Condemnation. The proceeds of any award or claim for damiges, direct or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
_aress and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby amigned and shail be
- paid o Lender. Such prooesds shall b applied by Lender to the rums sccured by the Security Instrument aa

provided in Uniform Covenant 0.

K Lender’s Prior Comsent. Borrawer shall not, except after notice to Lender and with Lender's prior written -
. consent, sither partition or subdivide the Property or consent to:

e o oy o kg b ot o s
OMAan; c v

- of hglr:ny lwnztlmng to uiy an of the "Comtiluem Documents® if the provision is for the expml benefit
| i k; (itl) terminaticn 7 prohﬁioml t;annpmnnt n;sd assumption of self-management of the Ownm Amociation;

’ (h} any aciion whica czc;nld have jlil'm effect of ..rondering the public liability insurance mﬁp maintained by

".5 7" the Ownets Asociation unaccemble to Lender.

" F. Kemedies, If Borrowsr dooa 7.6i pay PUD dues and assesiments when due, then Lender may pay them. Any

. smounts daburssd by Lender undurt%a Pnramph F shall becomo additional debt of Borrower secured by the
Security Instrument. Unless Borrowsr ar- Londer agree to other terma of payment, thess amounts shalt bear -
intorast from the dats of disbursement st the Note rate and shafl be payable, with interest, upon notics from

~ Lender 0 Borrower requeating payment.

BY SIONING BELOW, Borrower accepts and agrees ¢ *he terms and provisions contained in pages | und 2 of
this PUD Rider. o .

,
N
"

DANNY 'F. COONEY’

P _%:4.{_("@.&4 i (Seal) A, (Seal)
i ' o -Borrower " -Borrower

(Sea)) ' (Seal)
-Borrower : . -Horrower
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