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MORTGAGE 131-8284845-729
LOAN# 000009157
THIS MORTGAGE {"Security Instrument”) is given on JUNE 6,1996 . The mongagor
s JULIO E ALGARIN, SINGLE, NEVER MARRIED

whose wldress is 1858 NORTH CICERO CHICAGO, IL 60639

("Borrower").
This Security Instrument is given to MOCDSAGE NOW, INC., A MICHIGAN
CORPORATION '
which is organized and existing under the laws &1 THE STATE OF MICHIGAN , and whose
aldress is, 24275 NORTHWESTERN HWY.  SUITE 200, SOUTHFIELD, MI.
48075 ("Lender”).,
Barrower owes Lender the principal sum of ONE HUNERED TWENTY EIGHT THOUSAND ---

THREE HUNDRED SEVENTY FOUR AND NO/LOO------wmmaomemrnmmen o
Dollars (U.8. § 128,374.00 ). This debt is evidencad oy Borrower's note dated the same date as
this Security Instrument {"Note*), which provides for monthly_cayments, with the full debt, if not paid
cartier, duc and payable en JULY 1, 2026 . Tuis Security Justrument secures to
Lender: () the repayment of the debt evidenced by the Note, with interes:, 2od a)l renewals, extensiens and
modifications of the Note; (b) the payment of all other sums, with interest. w'zanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (&) the performance” off Borrower’s covenants and
agreements under this Security Instrument and the Note.  For this purpose, ®orrower does  hereby
morigage,  grant  and  convey 1o the  Lender, the lollowing  described - pregeny  Jocsted  in
THE CITY OF CHICAGO COOK County, llinois:

THE SOUTH 40 FEET OF THE NORTH 80 FEET OF LOT 35 IN GRASD HILL
SUBDIVISION BEING THE SQUTH 23 1/3 ACRES OF THE NORTH 1/2 OF
THE S0UTH WEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH RANGE .3
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

TAX ID # 13-29-311-022
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which has the address of - 260% NORTH MERRIMAC CHICAGO
15tat] Gty
linois 60639 ("Property Address”);
{Zip Cmlu)

TOGETHER WITH all the improvements now or herealier erected on die property, and all easements,
appurtenances, and fistures now or hereafter a part of the properly. All replucements and additions shall also
be covered by this Security Instrument. A1l of the foregoing is veferred o i this Securlty Instrament as the
"Property”.

AORROWER COVENANTS that Borrower is lawlully seized of the estute hereby conveyed and s the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titfe to the Property against all
claims andd demands, stbject to any encimbranges of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiriclimited variations by jwisdiction to constitute a uniform securtty instrument covering renl
property.

UNIFORM COVENANTS. Barrower and Lender coverant amd agree as follows:

1. Payment of Frivelpal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidgepsed by the Note and late charges due under the Note.,

2. Monthly Paymemt os Taxes, Insurnnee and Other Charges, Borrower shall include in each monthly
payment, wgether with the prinsipnd and interest us se forth in the Note and any late charges, a sum for (1)
taxes and special assessmems feviel or o be fevied against the Property, (b) leaschold payments or ground
rents on the Property, and (¢} preminms-for insurance required under paragraph 4. In any year in which the
Lender must pay a morigage insurince premivm 1o the Secretary of Housing and Urban Development
{*Secretary™), or in any year in which such premsiuim would have been required if Lender seill held the Securlty
Instrument, each monthly paymem shall aiso ‘nclude either: (i) & som for the annual morigage insurance
premium 1o be paid by Lender to the Secreiar,—or (i) a momnthly charge instead of n mortgage insurance
premium if this Security Insirument is held by the Secietary, in o reasonable wmount o be determined by the
Secretary. Except for the monthly charge by the Geeresary, these items are calted "Escrow ltems” and the
sums paid to Leader are called “Escrow Funds™,

Lender may, at any time, collect and hold amounts for Yscraw liems in an aggregate amount not (o exeeedd
the maximum amount that may be required for Borrower'siescrow acconnt under the Real Estate Settlement
Procecures Act of 1974, 12 U.S.C. 82501 gl sgq. and implemepzg regulations, 24 CFR Part 3500, ns they
may be amended from time to time ("RESPA™), except thi the cvekion or reserve permitted by RESPA  for
unanticipated disbursements or disbursements before the Borrower's pavinents are available in the accoutt may
not be based on amounts due for the morigage insurance premium,

if the amounts held by Lender for Bscrow ltems exceed the amounts jevmitted to be held by RESPA,
Lender shali account (0 Borrower for the excess funds as required by RESPAC 1be ameunts of funds held by
Lender at any time are not sufficient o pay the Escrow ltems when due, Lenderduay aotify the Borrower and
require Borrower to make up the shortige us permitted by RESPA, -

The Escrow Funds are pledged as additional security for all sums secused by this Secuzity Instrument, 1f
Borrower tenders to Lender the full payment of afl such sums, Borrower's account shall be ryedited with the
balance remaining for all installment items (), (b), and (¢) and sy mortgage insurance prerava insialiment
that Lender has not become obligated to pay to the Secretary, and Lender shall promplly relund any #xgess
funds 10 Borrower. Immedintely prior t a foreclosure sale of the Properly or its ncquisition. by Lender,
Borrower's account shall be credited with any balance remaining for all installiments for items (a), (by. a0 {c).

3. Application of Payments. Al payments under paragraphs | and 2 shall be applied by Lender ns
fallows:

First, to the mortgage insurgnce premiumn to be paid by Lender to the Secretary or to the momhly charge
by the Secretary instead of the monthly mortgage insurance premiut;

Sccond, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, 1o interest due under the Note;

Founi, to amortization of the principal of the Note; ind

Fifth, 1o laie charges due wder the Note,
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4. Flre, Flood and Other Hazurd Insurance, Borrawer shall insure all improvemems on the Property,
whether now in existence or subsequently erected, against any hazards, casualtics, and contingencics,
inchuding fire, for which Leader requires insurance  This insurance shall by maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure ail improvements on the Property, whether
now in existence or subsequently erected, againgt loss by foeds to the exient required by the Seceetary, Al
insurance shall be carried with companies approved by Lender. The insuranee pulicics and any renewals shall
be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable to Lender,

In the event ol loss, Borrower shall give Lender immtediale notice by mail, Lender may make proof of loss
if not made promptly by Bucrower.  Each insvrance company concerned is hereby auhorized and directed 1o
make payment {or such Joss dircetly 1o Lender, instead of w Borrower and to Lender jointly,  AlL or any part
of the insurance proceeds may be applied by Lender, at ity option, ¢ither () w the reduction of the
imdebiedness under the Note and this Security Instrumient, first (o any delinguent antounts applied in the order
in paragraric 3, and then to prepayment of principal, or (b} to he restoration or repair of the damaged
Property.” Ay _application of the proceeds 1o the principat shall not extend or postpone the due date of the
monthly payrerss which are referred to in paragraph 2, or change the amount of such payments,  Any exeess
insurance proceeds aver an gmount required 1o pay all outstanding indebteduness under the Note and ihis
Security (nstrumedt =i be pald to the entity legally entitled thereio,

In the event of lotecosure of this Security Instrument or other transfer of title to the Property tht
cxlnguishes the indebtedaness, all right, title and inerest of Borrower in mud {o insurance policies in foree shall
pass to the purehiaser,

5. Occopuncy, Preservation, Maintenance and Protectlon of the Property; Bovrower’s Loan
Application; Lenscholts. Borrowentatmll occupy, establish, and use the Froperly as Borrower's principal
residence within sixty days after the execttion of this Security fnstrument (or withiy sixty days of » Inter sale
ar tensfer of the Property) and shall comiaue to oceupy the Property as Borrower's principal residence for at
least one year niter the date of occupancy, unless Lender determines this requirement will cose undue
Rardship tor Borrower, or unless extenvaong) circumstances exist which wie beyond Borrower's control,
Borrower shall notify Lender of any extenuatizp circamstances,  Borrower shall not commit wasie or desiroy,
damage or substantially change the Property oratlow.the Properly 1o delerlormie, reasonable wear anid war
excepled.  Lender may inspect the Property H the Froperty Is vacast or abandoned or the Toan is in default.
Lender may tuke reasonable action (o proteel and prescrve such vacant or abidoned Property.  Borrower shall
also be in defanlt if Borrower, during the loan apphization process, gave materfally ise or lnccarate
informarion or statements o Lender (o filed to provide Ledae with any makerind iformtation) tn conneetlon
with the loan evidenced by the Note, including, but not Timised o, representations concerning Borrower's
occupancy of the Property as a principal residence. 1 this Secariivtostrument s on a lessehold, Dorcower
shall comply with the provisions of the lease. I Borrower acquares fee e to the Property, the lensehold
fev title shall not be nierged unless Leader agrees 1o the merger in writiog,

6, Condemnation.  The proceeds of any award or ¢laim for dasipges, direct of consequentind, in
connection with any condenmation or other tiking of any part of the Propety’, or for conveyanee in place of
condeimnation, are herchy assigned ad shall be paid 1o Lender (o the exier of the full amoumt of the
indebtedness that remains unpaid under the Note awd this Security Instrumen. bender shall apply  sueh
proceeds to the reduction of the indebtedness under the Nete and this Security onsteament, {iest 1o ony
detinquent amounts applicd in the order provided in parsgraph 3, and then W prepaymeat of principal, Any
application of the proceeds to the principst shall not extend or postpone the due dute of themovdaly paymens,
which are referred 1o in paragraph 2, or change the amount of such payments.  Any excess proceds over an
amount required 1o pay all vwtstanding hdebtedness ander the Note and this Security Instrumest sl be paid
to the entity legally emtitled thercto,

7. Charges to Borvower und Profection of Lendee's Rights in the Property,  Borrower shall pay lf
governmental or municipal charges, lines and impositions that are por included in poragraph 2. Borrower
shall pay these obligations on time directly 1o the entity which is owed the payment, 1T failure to pay would
adversely affect Lender's interest in the Property, upon Leader's request Borrower shall promply furnish to
Lender receipls evidencing these payments,

17 Borrower fails 1o make these payments or the payments required by parisgrapht 2, or fabs to perform any
other covenants and agreemests contzined in shis Security Insteament, or there is o legnd procecding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, {or condemnation or
lo enforce laws ot fegulaiions), then Lender may do and pay whitever is necessary o protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hwzard insurance and other fems
mentioned i paragraph 2. :
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Any amounts disbursed by Lender under this pavagraph shall become an additional debt of Borrower and
be seenred by this Security Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option ol Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptuble to
Lender; (b) contests in good faith the licr by, or defends against enforcement ot the lien in, legal proceedings
which in the Lender’s opinton operate 1o prevent the enforcement of the lien; or (¢) sceures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security insiroment, 1f Lender
determines that any part of the Property is subject to a lien whick may attain priority over this Security
Insirument, Lender may give Borrower a notice iduntitying the lien. Borrower shall satisly the lien or take
one or mere of the actions set farth above within 10 days of the giving of notice.

8. Fees, Fender may colleet fees and charges suthorized by the Secretary,

9, Greawds for Accelerntion of Debt.

(@) DeZaulit, Lender may, except as limited by regulations issued by the Secretary in the cnse of
paymen defaults, require immediaie pnyment in full of all sums secured by this Security Instrument if:
(i) Porrawer defaults by failing to pay in full any monthly payment required by this Security
Instrumeairrior 1o or on the due date of the next monthly payment, or
(il) Borrowsr ¢ filllll‘i by failing, for a period of thirty days, to perform any other obligations
contained in (aig Socurity Instrument.

(b} Sale Without Credit Zipnroval, Lender shall, i peemitted by applicable law (including section
341{d) of the Gam-St Gerrain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d) and with
the prior approval of the Seergiary, require immediate payment in full of all the sums secured by this
Security Instrument il
(1Y All or part of the Property, or_a benelicial imerest in a trust owning all or part of the
Property, is scld er otherwise transfe-vad (other than by devise or descent), and
{ii) The Property is not occupicd by the junachaser or graniee as his or her principal residence, or
the purchaser or grantee does s0 oceupy the Property, but his or her credit has not been approved
i accordance with the requitements ot the Seeretary.
{©) No Waiver. If circumstances oceur that wonld-peanit Lender w require inunediate payment in
full, but Lender does not reynire sich payments, Lender does not waive its rights with respect to
subscquent evenls,
() Repulations of HUD Secretary, In many circumstapees rogulitions issued by the Secretary will
limit Lender's cights, i the case of payimem deliawlts, to requine” immedine payment in ful) aml
foreclose if not paid. This Security [nstrument does not authorizg ‘acceteration or foreclosure if ot
permitted by regulations of the Secretary.
(¢ Mortguge Not Insured. Borrower agrees that il this Seeurity lostrumentind e Note are nol
determined to be eligible for insurance under the National Housing Act withip-15
from the date hereof, Lender may, at its option require immediate puyment In ful. ol 4th-sums secured
by this Security Instrument, A written sintement of any authorized agent of the .m.lnry tated
subsequent 1o 15 from the dive hereol, declining to insure” fils Seeurity
Instrument and the Note, shali be deemed conclusive prool of such ineligibility. Notwithstinding the
foregoing, this option may not be exercised by Lender when the unavallability of tnsurance is solely
due 1o Lender's failure to remit » mongage insurance premium o the Seerekary,

10, Reinstatement, Borrower has a right (o be reinstated i€ Lemder has required immedinte payment in
full because of Borrower's failure tw pay an amount due under the Note or this Security nstrimnent, This right
applies even after Joreclosure procecdings are instituted. To reinstie the Security Instrument, Borrower shall
tender in a {ump st all amoums requieed (o bring Borrower's acconnt eurrent inchuding, to the extent they
are obligations of Borrower under this Scourity Instrument, foreclosure costs and reasonnble nnd custotmary
atturneys' fees and expenses properly associnled with the foreclosure proceeding.  Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain tn elTeet ax if Lender hud
not required immediate payment in full, However, Lemder is not reguired 1o permit reinstatement i
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(1) Lender has aceepied reinstatement alter the commencement of foreclosure proceedings within two years
immediately preceding the commencement of & current foreelosure proceeding, (i5) reinstatement will preclude
foreclosure on different grounds in the future, or (fii) reinstatement will adversely affect (he priority of the lien
created by this Security Instrument.

{1, Borrower Not Relensed; Forbearnnce By Lender Not o Walver,  Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successer in interest of Borrower shall not operme o release the linbilily of the original Borrower or
Borrawer's successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse 10 extend time for paymem or wiberwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s sucgessors in
interest, Any forbearance by Lender in exescising any rigit or remedy shall not be a waiver of or prcutude the
exercise of 25y right or remedy.

12. Sucezssors and Assigns Bound; Jolnt und Several Linbility; Co-slgners, The covenants and
agreements of this Security Instrument shall bind and benedit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joimt
and several,  Aey Porrower who co-sipns this Sccurity Instrument but does not execwte the Note: (a) is
co-signing this Security Instrument anly to mortgage, granl and convey that Borrower's interest in the
Property under the terms o1 rhis Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument:/ sl (¢) agrees that Lender and any other Borrower may agree to extend, muodily,
{orbear or make any accommodziaons with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13, Notices. Any notice lo Borrorver provided for in this Seeurity Instrument shall be given by delivering
it or by mailing it by first cluss mail unlees-applicable law requires use of another method, The notice shall
be directed 10 the Property Address or any-=iper address Borrower designates by notice to Lender.  Any notice
1o Lender shall be given by tirst class mail wo-Lender's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided for in_this Security Instrument shall be deemed to have been
given (o Borrower or Lender when given as provided in Ibis paragriph.

14, Governing Law; Severnbility. This Sccurity Zas:ritment shall be governed by Federai taw and the
law of the jurisdiction in which the Property is locateu. <in.the event that any provision er cianse of this
Security Instrument or the Note conflicts with applicable law’, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given eftectwithout the conflicting provision. Te this end
the provisions of this Sccurity instrument and the Note are declared 3o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, HMazardnous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Barrower shall 1ot 2o, nor alfow anyone else to
do, anything affecting the Property that is in vielation of any Environmenta’ Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smikl quantitics of Hazardous
Substances that are genernlly recognized to be appropriate to noemad residential uses and o maintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Znwsuit or other
action by any governmental or regulatory agency or private party involving the Property and aiy Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge.  [f Borrower learns, ox 12 aotified
by any governmental or regulatory authority, that asy removal or other remediaion of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
stbstances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volitile solvemts, materials conlaining asbesios or
formaklehyde, and radioactive materials, As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental
protection,
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant wnd agree as follows:

17, Assignment of Rents, Borrower wncouditionally assigus and transfers 1o Lender all the rents and
revemies of the Property. Borrower suthorizes Lemder or Lender's agents to collect the rents wnd revenues ad
heteby directs each fenaint of the Property o pay the rems to Lender or Lemler's agents. However, prior to
Lender’s notice to Borrower of Borrower's breach ol any covenant o agreetent [ the Scearity Tnstrinent,
Borrower shall collect amd regeive alt rents and revenues of te Property as trastee for the benetlt of Lender
and Horrower, This assignment of rents comstitutes an - absolute assighment and ot an assignment for
additionat security only.

IF Lender gives notice of breach to Borrower: () afl venis eeceived by Bovrower shall be held by Borrower
as trustee forshenetit of Lender onty, o be appflied to the suns secured by the Security Instrumient; (b) Lender
shiall be ertitied to colfect and receive sl of the rents of the Property; and (¢) cich tenant of the Property shald
pay all eents ¢e s unpaid to Lemder or Lender's agent an Lender's wreitten denmandd to the tenant.

Borrower hisior-axeeuted any prior assignment of the rents and has not and will not perforn any et that
would prevent Leaded from exereising ity rights under this parageaph 17,

Lender shall not be-regaired w enter upon, take contsol of or maintin the Property before ar after giving
notice of breach to Borrower,” However, Lender or a judiciudly appointed receiver may do so it any time there
is o breach. Any applicaion of_rents shall not cure or waive any delaalt or invaficnte any other rigit or
remedy of Lender. This assignmeival rents of the Property shall terminate when the debt seeored by the
Sccurity Instrument is paid in full.

i8. Forcclosure Procedure, 1§ Lender requires immedioe payment in full under parngraph 9, Lender

may Toreclose this Sceurity Instrument by gudicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided anbis parageaph 18, including, but not limited 10, reasonable
atlorney s fees and costs of tite evidence. _

It the Lender's nterest in this Sceurity steumam s hield by the Secretary aud the Secretary requires
immediate payment in full under paragraph 9, the Secteinry may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 199i-("act™) (12 U.S.C 3751 ¢ seq) by requesting i
foreclosure commissioner designied under the Act to commrdise Toseclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall Geprive the Seeretary of any rights utherwise
available 1o a Lender under this paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security tustrument, Lender shall relense this
Seeurity Instrument without charge o Borrower,

20, Walver of Homestead. Borrower waives all right of homestead exeipzen in the Property.
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Riders te this Security Instrumenmt. f one or more riders are exconted by Borrower and recorded
together with this Security lnstrument, the covenants of each sueh rider shall be incorporated into and shall
amend and supplement the covenants and agreements of His Security Instrument as i the rider(s) weve o part
of this Security Instrument. {Check applicable boxies)).

[ "} Condemininm Rider Growing Equity Rider
| Graduated Payment Rider Planned Unir Development Rider
] Other [specity]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Seeurity Instrument and
in any rider(s) executed by Borrower and recorded with il

Wilnesses:

(ntls g (Seal)
7
JULIO T ALGARIN -

{Seal)

Jrrowes

(Seab)

~Bengwer

(Seal

s Boriwet

15paca Blow Thus Dinn How Sokoowdmdgment] an.

STATE OF ILLINOIS, f ( ; oy County s

) .
lﬂﬂ (JZ'(’H-( el gt e i Notary Public i and for sald county and state,
do certifv thin JULIO E ALGARIN, SINGLE, NEVER MARRIED

personally knownt 1o me o be the same person(s) whose naneds) wosribed 1o the loregolng
instrument, appeared betfore me this day in person, and acknowledged tht signed md delivered
the said instrument as Tree and voluntary agt, for the uses and pucposes therehr st forth,

Given under my hand and official seal, this 6'TH  day ol JUNE 1946
o0

i/

] o . 3 . .
My Commis L SERTE s netro0u ;!(; e '
10039004 o P Il (//- ' Sl
CFFICIAL SEAL I ("Z'é'd) " Fotiry Pl
DOMENIC V. 4108 - |
NOTALY PUBLIC STATE OF I
MY COMMISSION EXPIRES Ly
PRG0N 000N00900000080 0 1.

RECORD & RETURN TO:

MORTGAGE NOW, INC,

24275 NORTHWESTERN HWY,, SUITE 200
SOUTHFIELD, MI. 48075

S A Dray

ILLINOIS - Singla Family - FHA Security tnstrument
Farm 84114 1/98

Lanst $onne o, BU0) 438 055%

LIFT 4FHADI 118 VU6 Paga T ol 7

i
"]

]
v

oL”S







