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MORTGAGE ) - 6@

THIS MORTGAGL _{"Secuvity Insteument”™) is given on June 18, 1996,

The mortgagor is Victor Diment and Nina Diment , husband and wife

("Borrower"), This Security Instrumcnt is given lo

Executive Financial Corporation, which is organized and existing under the laws of I11inois, and
whose address is

7301 North Linceln Avenue, Suite 160, Lincolnwood, IL 60646 ("Lender”). Borrower owes
Lender the principal sum of One Hundred Thirty Thousand Four Hundred and no/1G0 Dollars
(U.8.$130,400.00).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc ana payable on July 1, 2026. This Security Instrument
secures (o Lender: (a) the repayment of the debt evidenced ly the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with idterest, advanced under parngraph 7 to protect the security
of this Security Instrument;, and (c) the performance of Borrower's coveranis and agreements under this Security Instriument
and the Note. For this purpose, Borrower does hereby mortgage, grant aisd convey to Lender the following described property
located in Cook County, [llinois:

LOT 394 IN ARTHUR T, MCINTOSH AND COMPANY’'S FIRSC ADDITION TO GLENVIEW Y.
COUNTRYSIDE, BEING A SUBDIVISION OF PART OF SECTION .52 AND 33, TOWNSHIP 42 g
NORTH, RANGE 12,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘r:,:,
g
P.1.N.:04-33-306-018-0000 O
wJ
«]

which has the address of 610 Revere, Glenview, Illinois 40025
0. Road ("Property Address");

N A TOGETHER WITH all the improvements now or hersafter crected on the property, and all casetnenis,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall slso be covered
by this Security Insirmnent. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has ihe right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.
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’ CTHES SECURETY  INSTRUMENT combines uniform covenns Tor nationnl use and non-uniform covenants with
" Aimingd variations by jurisdiction o constituie o uniform seeurity instrument covering renl property,

ty

'k UNIFORM COVENANTS. Borrower and Lender covewart and ggree as follows:

i ), Payment of Principal and Interest; Prepayment and fate Charges.  Borrower shidl prompily pay wher due the

L

prlﬂmpat of and interest on the debt evidenced by the Note and any prepayment and lwe charges due vnder the Note,
2. Funds for Taxcs and Insurance.  Subject o applicable Taw or W n written waiver by Lender, Borrower shall pay

.10 Lender on the day mouthly payments are due under the Note, uniil the Note is paid in full, & sium ("Funds") for: (n) yearly

- lkes and assessments which may attain priozity over this Security Instrument a8 @ fien on the Property; () yearly lemsehold

" puyments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yenrly Hoed Insurance

preminms, i any; (¢) yearly morigage insurance premiums, i any; and () any sums payable by Borrower to lender, in
accordance with the provisions of paragraph B, in ficw of the paymem of mortgage insurance premiums,  These items are
cabled "Escrow ltems.” Lender may, mt any time, colieet and hold Funds in an amount not o exceed the maximum: amount
a Jender Jor » federally related morigage foan may require for Bortower's eserow peeount under the Tedernl Real Estate
Scetlement  Procedures . Act of 1974 as amended from time 3o time, 12 U.S.C. § 260) et weq. ("RESPA™), unless another law
that applies to the Fands sets o lesser amount. 1f so, Lender muy, at any G, cotlect aid held Funds i an amount not to
exceed the tesser amowis Lender may estimme the amount of Funds due on the basis of current datn and reasonable
cstimates of expenditures’ of fature Escrow ltems or otherwise in accordimee with applicable taw,

The Funds shall beheld in an institution whose deposits are insured by o luderal agency, insrumentalily, or entity
tincluding Lender, if Lender i such an fostitwtion) or in any Federa) Home Loan Bank, Lender shall apply the Funds w
pay the Escrow ltems, Lender may o charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltemeanless Lender pays Borrower interest on the Funds and applicable faw permits Lemder
to make such a charge. However, Lender miy require Borrower to pay a one-tine eharge for an Independent teal cstate tax
reporting service used by Lender in connectizn with this loan, unfess applicable law provides otherwise, Uniess an ngreement
is made or applicable law requires interest to bl pail, Lender shall not be required to pay Borrower any iderest or carnings
on the Funds. Borrower and Lender may agree inwoning, however, that imerest shall be paid on the Funds, Lender shall glve
to Borrower, without charge, an annual accounting 07 the Funds, showing credits and dehits to the Funds and the purpose
for which cach debit to the Funds was made. The Funez-ure pledged oy additionad security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed che amounts permilied to be held by applicable law, Lender shatl account to
Borrower for the cxcess Funds in accordance with the requirements -of applicable Jaw. If the amount of the Funds held by
Lender at any lime is not sufticient 1o pay the Escrow [lems when due; Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o mae up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sofe discretion.

Upon payment in full of al) sums secared by this Sccurity Instrument, Lonaer shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Sropuety, Lender, prior to the acquistion or
sale of the Propertv, shall apply any Funds held by Lender at the time of acquisien’ or saie as a credit against the sums
secured by this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs [ and 2 shall be applied: fisst, 1o any prepayment charges due under the Note; steond, 10 amounts pavabic under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any lale charges due urder the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposincoz ~sttributable to the
Property which may auain priority over this Security Instrument, and {easehold payments or ground iemis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrewer-shyll pay them
on time directly to the person owed paymem, Borrower shali promptly furnish to Lender ail notices of amounts 10 be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymems.

Borrower shall promptly discharge any lien which has priority over this Security [ustrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the len in a manner acceptavle to Lender; (b) contests in good
faith 1he lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement  satisfactory 1o Lender
subordinating the Jen 10 this Security Instrument, If Lender detennines that any part of the Property is subject to 2 lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower n notice identifying the lien. Borrower shall
satisfy the lien or take ore or more of the actions set forth above within 1) days of tie giving af antice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against foss by fire. hazards included within the term "extended coverage” and any other hazards, lucluding
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ftoods or flooding, tor which Lender requires insurance. This insurance shall be muintained in the amounts und for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AN insurance policies and renewals shall be acceplable to Lender and shall include o standard morigoge clavse,
Lender shall have the right 1o hold the policies andd renewals, If Lender requites, Borrower shall prompily give 1o Lencler
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shll give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shadl be applied to restotation or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity §s not lessened. 1f the
restoration or repair is not economically feasible or Lemder's security would be lessened, the insurance proceeds shall be
applied (o the surms secured by this Security lnsirument, whether or amt then due, with any excess paid 1o Borrower, §f
Burrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier s
offered 1o settle o claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair ot festore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is giver.

Unlesy Lended 2l Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date-Gfehe monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
if under paragraph 21 the” Rrozenty is acquired by Lender, Borrower's right o any insurance polictes snd proceeds resulttog
from damage 10 the Property prini-1o the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument  immediately prior to de aequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shadl occupy, establish, and usefae<Propenty s Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue tooceupy the Propenty us Borrower's principal residence for ot lzast one yenr
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be unreasonably withheld, or
unlcss extennating circumstances exist which are‘heyond Borrower's comtrol. Borrower shutl not destroy, damage or impair
the Property, allow the Property to deteriotate, or coqunit‘waste on the Property. Borrower shall be in default if any forfeiture
action of procecding, whether civil or criminai, is beginr thiat_in Lender's good faith judgment conld result in forfelture of
the Property or olherwise materialiy impair the liew crested by this Security Instrumwent or Lender's sceurity interest,
Horrower may cure such a defanlt und reinstate, @y provided o paragraph 18, by causing the action or proceeding 1o e
dismissed with a ruling that, in Lender's good [aith determination, precludes forfelture of the Bortower's interest in the
Property or other material impairment of the lien created by this Secvdty nstrument or Lender’s security interest. Borrower
shall also be in defanlt if Borrower, during thie loan application process; save materially false or inaccurate information or
stements to Lender (o tailed to provide Lender with any material infzvmatlon: in connection with the loan cevidenced by
the Nete, including, but not timited o, representations  concerning Borrow’r's aecupancy of the Property as o principal
residence. 1F this Security Instrument iy on a leaschold, Borrower shall complywith sl the provisions of the lease. 1)
Borrower acquires fee title o the Property, the leasehold and the fee title shab) net mesge anless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights inthe Property. 11 Borrower fails to perform the covenints and agreements contained
in this Security Instrument, or there is o legal proceeding thae may signiticanity affect Lender's tights in the Propeety (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regelarions), then Lender mny
do and pay for whatever is nevessary to protect the value of the Property amd Lender’s rights in the eroperty, Lender's actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appereing_in coun, paying

reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender may tuke iciion under this

paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower sccured by this
Security Insurument.  Unless Borrower and Lendder agree to oflier terms ol payment, these amounts shall benr Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar requesting
payment.

8. Monigage [nsurance. [f Lender required mortgage insurance v a condition of making tie Jonn secured by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain (he morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shull pay the premiums
required {o oblain coverage substantially equivalent to the mongage insurnnee previously in effect, al a cost substantinlly
equivalent ta the cost to Borrower of the mongage insurance previously in effect, from nn alternate  mongage Insurer
approved by Lender. If substantinlly equivaient mongage insurance coverage is not available, Borrower shall pay to Lender
each month & sum equal 1o one-twelfth of the yearly morgage insurance premium being puid by Borrower when the insurance

Form 3014 9890 (page 3 of 6 pages)

Document Eapress, lnc.

W
&




O

@)

1 “
<

(®

UNO




UNOEEICIAL COPY

cuvcrage lmpsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of
, ‘mortgagc tnsurantce. Loss reserve payments may no longer be required, al the option of Lender, if morigage insurance
“coverage (in the amount and for the period thal Lender requites) provided by an insurer approved by Lender again becomes
“available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurdnce in effect, or lo provide
'rw foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
“and Lender or applicable law,

i 9. [nspection. Lender or its agent may make reasoniable cntries upon and {nspections of the Property, Lender shall
{<give Borrower notice at the time of or prior to an inspection specifying reasonable couse for the inspection.
‘_7 10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any

“condemnation or other taking of any part of the Properly, or for conveyance in licu of condemnation, are hercby assigned
“and shall be puid to Lender.

In the cvemt of 2 total taking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the smount of the sums
secured by this Security Tnstrument immediately before the taking, unless Borrower and Lender otherwisz agree in writing,
the sums secured by chis Security Instrument shall be reduced by the mmount of the proceeds multiplicd by the following
fraction: (a) the total amiount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Property immediately beforethe taking. Any balance shall be paid o Borrower. In the event of a partia) 1aking of the
Property in which the fairmaze= value of the Property immedialcly before the taking is less than the amoumt of the sums
secured immediatcly before the waking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shald be applied to the sums secured by this Security Instrament wheiher or not the sums
are then due.

I the Property is abandoned by Borrawer, or if, after nutice by Lender to Borrower that the condemnor offers 1o
make an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, a) its oprion, cither Lo restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referesd to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By leruer \Not a Walver.  Extension of the time for payment or
modification of amottization of the sums secured by this Sceusity-instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in hiterest.  Lender
shall niat be required 10 commence proceedings against any successor i interest or refuse 10 extend time for paymem or
otherwise modify amortization of the sums secured by this Security Instrasictt by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lendsc in exarcising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ~he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and- Borrewer, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shatl be juint and several.  Any Nowrower who co-signs this Security
Instrument bt does not execute the Note; (a) is co-signing this Security Instrument only o, taorigage, grant and convey that
Borrower's interest in the Property nnder the terms of this Security Instrument; (b) is not perssnally obligated to pay the
sums secured by this Security [nstrument; and (€} agrees that Lender and any other Borrower mav.aive to eatend, modily,
forbear or auke any accommodations  with regard 1o the terms of \his Security Instrument  oF the. Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrwment s subject 1o a luw which sels /naximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected of 10 be collected in connection
with the loan exceed the permitted limits, then: () wny sich loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already colleeted from Borrower which exceeded permitied limits wilh be

refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by making ¥
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ns o partinl prepayment withowl &)
any prepayment charge under the Note, E:

t4. Notices. Any notice to Borrower provided for in this Security {ustrumment shall be glven by delivering it or by A~
mailing it by first class mail upless applicable law requires use of another method,  The notice shall be dirceted 10 the £°

Property Address or any other address Borcower designates by notice 0 Lender, Any notice to Lender shall be given by firs
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any tiotiee
provided for in this Sccurity Instrument shull be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

Ll
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" 15. Governing  Law; Scverability. This Sccurity [nstrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is locuted, In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not affect other provisions of this Security instrument or the Note whick can
he given effect without the contlicting provision. To this end the provisions of this Sceurity Instrument atd the Note are
declared to be severable,

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruniem,

17. Transfer of the Property or a Beneficial Inicrest in Borrower, 1f all or any part of the Property or any interest
in it is seld or transterred (or i a beneficial interest in Borrower s sold or transferred and Borrower is not n natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immedipte payment in full of all sums secured by
this Security Instrument, However, this option shall pot be exercised by Lender if exercise is prohibited by federal Taw ns of
the date ol this Securily Instrument,

if Leader excrcives this option, Leader shall give Borrower notice ol seceleration.  The notice shall provide a period
of not less than 30 days Irom the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument  without further notice or demand on Borrower,

I8. Borrowzs's Right o Reinstaie. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity Instrument  discontinued at any time prior to the carlicr oft () § days (or such other period as
applicable law may specitv/ior reinstatement)  before sale of the Property pursuant o any power of sale contained in (his
Security Instrument; or (b} =rintof o judgment enforeing this Security Instrument. Those conditions are that Borrower: (1)
pavs Lender all sums which then wonid be duc under this Security Instrument and the Note as il no aceeleration ocenrred;
(b) curcs any default of any othes ‘ovenamts or agreemenis; {¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limitcd o, reasonable aomneys’ fees: and () takes such action as Lender may reasonably
reguire 1o assure that the lien of this SeturitvsInstrumewt, Lender's rights in the Property aud Bortower's obligation to pay
the sums secured by this Security Instrumcnt shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred.  However, this
right to reinstate shall not upply in the case of acceluration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, (fh; Mot or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without pist notice to Borrower. A sale may result in a chunge in the emity
(known as the "Loan Servicer”) that collecis monthly payments Cue under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated i 4 sale of the Note, If there is a change of the Lonn Servicer,
Borrower will be given written aotice of the change in accordanve /with paragraph 14 above and applicable law. The notice
wilt state the name and address of the new Loan Servicer amd the aduress o which payments should be made. The notice will
aiso confain any uther information required by applicable law.

20. Hazardous Substances. Borsower shall not cause or permit thvo-presence, use, disposnl, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor al'ow anyone else to do, anything affecting the
Property that i3 in violation of any Environmental Law. The preceding two senmores shall not apply 1o the presence, use,
or storage on the Property of small quaatitics of Hazardous Substances that are geuecally recognized 1o be approprise 10
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demend, lawsuil or other relion by
any governmental or regulitory agency or private party involving the Property and any Hazardous Suhstance or Environmental
Law of which Borrower has actual knowledge. [f Borrower {earns, or {s notiticd by any governmentzl ar regulatory awthorily,
that any removal or other remediation of any Hazardous Substance affecting the Property is sieecssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or ngzarious substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healih. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remegies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless applicable
faw provides otherwise). The natice shal} specify: (2) the defaolt; (b) the action required to cure the defauli; (¢) a date, not
less than 30 days from the date the noiice is given to Borrower, by which the defaull must be cured; and (d) thm failure to
cure the default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinslate atter acceleration and the right to assert in the foreclosure proceeding the non-cxisience of a default or any other
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, defense of Borrower 1o acceleration and foreclosure, If the defaubt is not eured on or before the date specified in the notice,
v, bender at its option may require immediate payment in full of all sums secured by this Seeurity Instrument withont furiher
\ " demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
. incurred in pursuing the remedics provided in this paragraph 21, including, bt not {hnited (o, reasonable attorneys' feex and
% costs of title evidence,

22, Release.  Upon puyment of sl soms secured by this Security Instrument,  Lender shall release this Securlty
“o Instrument without a charge o Borrower. Borrower shall pay nny recordation costs.
i 23, Waiver of Homestead, Borrower waives afl right of homestead  exemption In the Property.
i 24, Riders 1o this Security Instrument.  1f one or more riders are executed by Borrower wul recorded together with
! this Sceurity Instrument, the covenants and agreements of vach such rider shait be ncorporsted into amd shall amend i)
supplement the covenants and agreements of this Secarity Instrument as i the rider(s) were n port of this Securlty Instiument,
{Check applicable boxfes)|
[X] Adjustable Rate Rider {) Condominium Rider {1 1-4 Fumily Rider
|} Gewdunted Payment Rider {1 Planned Unit Development Rider | ] Bweekly Payment Rider
[} Balloon Buder | | Rate Improvement Rider i1
| Otherss dsrecily|

Secondd Hone Rider

BY SIGNING 3E0OAW. Borrower accepts uid ngrees to the teoms and covenants contained  in this Seeurlty
Instrument and i any ridene executed by Borrower and recorded with it

Witnesses:
@, . / N _*/)f e S (Send)
Viceor Dlment Norrower
SSH Tn -~ WO K TS
. _ O, [// 10 Attt / (Seal)
Nina IJimunL Rurrower

S 3l NP

...... _ (Sealy
-Borrower
5S4
............ {Seah
-Borrower
S84

—— — . (Space Beluw This Line For Ackmuwladganen)

STATE OF ILLINOIS,

e A e et 4 2 e A T

Cook Counly s

_Q_.f, (_g__,‘__ﬂﬂg., W ;}r( ) _ i Notary Pablic in and for smid county and/sisie,do herehy centify

that Victor Diment and Nina Diment , husband and wife, personaly fown 10 me to

be the same person(s} whose name(s) 2t subscribed to the foregoing instrument, appeared before me this day

, . . . L ¥
in person, and acknowledged 1hml3_{_ w7 hie signed and delivered the said instrument o8 _Qéfg&_.___~ free and

! '
¥ <
B voluntary act, fer the uscs and purposés therein set forth. ]
g

; Given under my hand and official seal, this __ "

‘5 A T B T il el A T At \3

My Commission expires: rOFFICIAL SEALY o3

TOBI L. EDWARDS . utu:)‘ Tublic
Natary Public, State of iinols

My Commission Expiras 11.7.88 |

PN e b P Y R g Y gl gl gl gt

Fonn J0i4 9/90 (page 6 of 6 puges)

Document Bxpress, lne




or v et T

J

OFFICIAL COPY

——— T

Myer

UN




- UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rae Caps)

THIS ADJUSTABLE RATE RIDER is made this cighteenth day of June, 1996 and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secusity Deed (the "Security Instrument®) of the
same date given by (he undersigned (the "Borrower”) to secure Borrower's Adjustable Rmie Note (e "Note”) to

Exccutive Financial Corporation |,
(the "Lender”) of the same date and covering the property described in the Security Instrument and located a:
610 Revere Road 2. /

Glenview, 1L 60025 [/{/) A 4

|Property  Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERBST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BRORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender’ fuither covenant and agree as follows;

A. INTEREST RATE A9D MONTHLY PAYMENT CHANGES

The Note provides for pu iaitial interest rate of 6.750%. The Note provides for chunges in the interest rate wnd
the monthly payments, as followe: |
4. INTEREST RATE AND MOGNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change o the first day of July, 1997, andd on that day every 12th month thereafter,
Each date on which my interest rate could change) is called o "Change Date.”

(B} The Index

Beginning with the first Change Date, my diicrest rate will be based on an Imlex. The *Index” Is the weekly
average yield on United States Treasury sceurities adjusicd o a constant maturity of | yewr, as made availuble by the
Federal Reserve Board, The most recent Index figure aviilsblz as of the date 45 days betore cach Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Hulder will ¢hoose a new index which is based upon comparable
information,  The Note Holder will give me notice of this choice,

(C) Caleuiation of Chunges

Before each Change Date, the Note Holder wild caleulate my new inveres) vate by adding ‘Thres perceninge points
(3.000%:} to the Current Index. The Note Helder will then round the result o) 2is additton to the nearest one-vighth of
one percentage point (0.125%). Subject to the limits stated in Section 4 (D) helow, this, rounded amount will be ny new
jnterest rate until the next Change Date,

The Note Holder witl then determine the amount of the monthly payment that vould be sufticlent to repay he
unpaid principal that | am expected to owe at the Change Dute di full on the matarity e semy new Interest tate in
substantially cquab payments, The result of this calcalation will be e new amount of my ranthly. paymen,

(D) Limiis on tnicrest Ratc Changes

The interest rate Fam required 1o pay ot the fiest Change Date will wot by greater tan #:750% or less thin
4.750%. Thereafter, my interest taie will never be inereased or decreased o any single Change Dot by more thin two
percentnge points (2.0%) from the rate of diterest 1 have been paying lor the preceding 12 months.

(I Interest Rote Limil

My interest tate will never be greater than 12.750%.

(f) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment betore the elfective date of any change, The notice will include information required by law 1o be given
me and also the tide amd telephone number of o person who will unswer any question | may have regirding the notice,
) TRANSFER OF THE PROPERTY OR A BENHEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended o read as {ollows:

Transfee of the Property or a Beneficial Entcrest In Borrower, (1 il o any part of the Property or any Inlerest
in it is sold or transferred (or if w beneticial interest in Borrower is sold or transferred anch Borrower I8 nol o nmura)
prersa) without Lender’s prior written consent, Lender may, af its option, resire immedlne payment in full of wll sums

MULTISTATE ADJUSTABLE RATH RKIDIR - ARM $3 Single Fanvly. Pansio Mae/tireddie Mac Unifanm Tnsimamend
Drvumens Lspren, I ".lﬂﬁ l Form 31 (3”’)
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secured by this Security Instrument. However, this option shall not be exercised by Lender If excteise is prohibited by
federal {aw as of the date of this Security Instrument.  Lender also shall not exercise this option ift (a) Borrower causcs
to be submitted to Lender information required by Lender o evaluate the intended transferee as i a new loan were being
made to the transferee; and (by Lender reasonably determines that Lender's security will not be fmpatred by the loan
assumption and 1hai the risk of a breach of any covenant or agreement in this Sccurity Instrument is accepiable to Lender.

To the extemt permitied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consemt
to the loan assumption.  Lender may also require the transferce to sipn an assumplion agreement Ihat s accepiable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue 10 be obligated under the Note and this Seeurity Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to reqiire immediate payment in full, Lender shall give Borrower notice of
acceleration,  The rotice shall provide a period of not less than 30 days Srom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by 1his Secority Instrument.  1f Borrower {ails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument  without further
Notice or demand ~n Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

35

Leron g Sove g P [Seal] Ny rte Ly pere el [Seal)
Victor Diment -Borrower Nina Diment -Borrower
Z {Scali {Seal)

2orrower -Borrower

LLIGO
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