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CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THE TERMS OF THIS TIOAN MORTGAGE ,g\ﬂ

THIS MORTGAGE ("Security Instrorent”) 3s givenon JUNE 10, 1996 . The mongagor is
JACQUELINE M, MATTHEWS, DIVUKRTED AND NOT SINCE REMARRIED
AND WILLY DE BACKER, WIDOWEZ AND NOT SINCE REMARRIED

(*Borrower”). This Security Insteuiment is given to

AMERICAN SECURITY MORTGAGE

*

which is organized and existing under the laws of THE STATE OF ILLINOIS L andd whose
address 15 261 EAST LAKE STREET
BLOOMINGDALE, ILLINCIS 6010B-1163 {“Lender™y, Borvower owes Lender the principal sam of

ONE HUNDRED TWENTY THOUSAND AND 00/100

Doilurs (U5, 8 120,000,00
This debt is =videnced by Borrower's note dated the same date as this Securiy Instriment (“Note™), which pravides §
manthly paymerds, with the full debt, if not paid cerlicr, due and paysble on  JUNF” J4%, 2011
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renowa
extensions und moditicutions of the Notes (b) the payment of wll other sums, with interest, advanced undoer puragraph 7
protect the securily of this Security Instrument; and (0 the performance of Borrower's covenials ind agreements under 1w
Seewrity Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey 1 Lender the following
described property lovated in- COOK Conmty, Hlinais:
PARCEL #1: THAT PART OF LOT 14 IN BLOCK 2, DESCRIBED AS FOLWLCWS:
BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF LOT 14 AFOFESAID AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ‘

e

11-31-115-040

which has the address of 6964 D NORTH HAMILTON , CHICAGO Birest, City |,
Minois 60645 2p Cose ("Property Address"); L
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"1 this Security Instrament, Lendor may give Borrowor w notice identitying the len, Borrower shall satisty the lien or take ane or

mure of the actions set forth nhove witliin 1 days of the giving of nolice,

5. Huzird or Property Insurance. Horrower shall keep the improvements now existing or horenller evected on the
Property insured aguiast Joss by fiee, huzardy incloded within the term "extended coverage” and any other hazisds, ineluding
Howds or fooding, for which Lendor requives insueance, This insurance shall be muintwined in tho amounts and for the porils
thi Leader ecquires. The insuranes earrier providing the insurwieo shall be chasen by Borrower subject to Lander’s approval
which shall aot he unreasonably withheld, 18 Borrower fuils to muintain coverage described above, Lendor may, o Lendor's
option, obtain coverage to protect Letdes™s rights in the Prapesty in accordance with puragraph 7.

All insurance pohicies and renewals shall be acceptable 1o Londer and shall include o standard mortgage cluause, Lender
shul) have the right to hold the policies und renewals. 1T Londer requires, Borzowor shall promptly give to Lender wll receipts of
paicd preminme und renewal notices, In the avent of loss, Boreowar shull give prompt notice G the insurnace careier asd Leidor.
Lendor may muke proat of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise ugree in weiting, isurance procecds shall ho appiied W restoration or repuiy of the
Property damaged, if the restoration or repaic is cconomically feusiblo sl Londer's security is aot Tossened, IF thy restoration or
tepair is not cconopicily feusible or Lender's secarity would be lessened, the imsuramee proceeds shol] be applied W the s
secured by this Secunib-Instrument, whether or not then die, with any exeess pad to Borrower, If Borower shindens the
Property, of dues not answir within 30 days a notice from Lemdar that tho instrasee cussier hus oltered to seltle @ claim, then
Lender may collect the inarvnce proceeds. Lender muy use the procecds to repair or rostore the Property or to pay sums
secured by this Security Instriet, whether or not then due. The 30-day poriod will bugin whon the notice is given.

Unless Lender and Borrower 2dherwise sgree in wriling, any application of proceeds o principal shall oot extensd or
postpone the due date of the moniilz payments reforred o in paragraphs B and 2 or chinge the smount of the payments. It
undor paragraph 21 the Propenty is neyuized, by Londer, Borrower's right o any insurance policies and proceeds resulting from
danusge to the Property prior to the neguisiiea shall puss to Lender to the vxlent of the sums secured by this Seearity Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Muintenance 2o Frotection of the Property; Burrower's Lown Application; Lenseholds,

Borrower shall accupy, establish, and use the Propestyas Borrowor's principsl restdence within sixty ditys after the execibion of

this Security Instrument and shall continue fiy oveupy tie#roperty s Horrower's prinvipal residence for ut Jeast anw yeur alter
the date of oceupancy, unless Lender otherwise ngrees in writing, whiclt consent shall not b unreasonahly withhehl, or unless
extenuating circumstances exist which are heyond Borrowdir's control, Borrower shull nat destroy, damuge or impair the
Praperty, allow the Property (o deterivcate, or commit waste i e Property, Borrowes shall be in definlt if any forfeiture
scticn or proveeding, whether civil or eriminal, is begun that in Laad<e’s good taith judgment could result in torfeiture of the
Property or otherwise materially impuir the lion created by this Secunty bistrument or Lender’s security inforest, Borrower may
cutre sch w defnlt and roinstate, as pravided in paragraph 18, by causing the: setion or proceeding 1o he dismissed with a ruling
that, in Leader's good faith detenmination, precludes forleiture of the Borrowsc's interest in the Property or other materiul
impairment of the lien created by this Security Instrwment or Lunder's secunty intedest, Borrowor shll also be in defaule it
Borrower, during the loan application process, gave nuterially fulse or insecuraty infazpation or statvments to Lender (or fuibed
to provide Lender with any materiul information) in connection with the loan evidenced oy ihe Note, including, but got limited
to, representations concerning Borrower's oecupancy of the Property us a principnl residenye. it this Security lnstrument 500 4
leuschold, Borrower shall comply with all the provisions of the fease. (i Borrawer sequires feo title to the Proporty, the
feuschold und the fee ttde shall not merge unless Lender agrees (o the mergss in writing.

7. Protection of Lender’s Rights in the Propevty. 11 Borrower fuils to purform the covenanls s aecenmenis contiined in
this Security instrument, of there 15 a legal proceeding that way signiticantly aftect Lender's rights ik Property (such s a
proceeding ia hankruptey, prabute, tor condemnation or lorteiture or 10 enloree laws or regulations), then Lender yony do and
puy for whatever is necessury fo protect the value of the Property and Lender's righis in the Property. Leager's uctions iy
include paying any swins seeured by @ lien which has priorily over this Securily Instrument, appearing in court, paying
reasonabic attorneys® fees and entering on the Property to make repairs. Although Lender iy take action wnder this paragraph
7, Lender does not have 10 do so. : '

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this
Sveurity fustrument. Unless Borrower and Lemvder agree to other terms of puyment, these amounts shall bear interest from the
date of dishirsement ot the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morteage Insurnnee, 1f Lender required mortgage insurance as o condition of making the down secured by this Security
instrument, Borrower shall pay the premiums required 10 maintain the mortgage inswrance in etfect. If, for any rewson, the

mortgage insurance covernge required by Lender fapses or censes to be in cffect, Borrawer shall pay iha)premimm required o

I I :
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

“7 Security Instrument shall be deemed to have been given to Borrower or Lenduer when given as provided in this paragraph,

15. Governing Law: Severability, This Security Instrument sholl be governed by federat law md the law of the

jurisdiction in which the Property is located. In the event thut any provision or clase of this Security Instriment of the Note

contlicts with applivable law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can be
given ctfect without the contlicting provision, To this end the provisions of this Secunty Instrument and the Note are dechired
1o be severshle, S

16. Burrower's Copy. Borrower shull be given vne conformed capy of the Note und of this Security [nstrument.

17. Trunsfer of the Property or u Beneficial Interest in Borvower. 1f all oc any part of the Property or uny intesest in it
i sald or transferred (or if a beneficial inferest in Borrower is sold or transferred snd Borrower is not a natural porson) withowl
Lender's prior writhen vonsent, Lender may, at its option, reguire immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exereised hy Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercides this option, Lender shull give Borrower notice of ueceleration. The notice shall provide a period of ant
less than 30 days frond the date the notice is deftvered or nuiled within which Bosrower nust puy alf sims secured by this
Security Instrument. [FBectower Tuils 1o pry these sums prios to the expirabon of this period, Lender may invoke any ronsedies
permitted by this Security ipirement withowt further notice or densand on Borrowes.

18, Borrower's Righi 7¢ Reinstate, 18 Borrower meets cortaitt conditions, Borrower shall have thoe right to have
enforcement of this Security Insiraint discontinied at any tine prioy to the carlive of: ) S duys (or such other penod s
applivuble faw may specity for reinsaement) bufore sale of the Properly pursunat to any power of sale contuined in this
Security Instrument; of (b) eatry of i judgenont enforving this Security Instrument, Fhose condittans are that Borrower: (u) puys
Lender al! sums which then would be due-upizr this Security Instrument and the Note as if no sceeleration had ocenrred; (h)
cures any defult of any other covenants or agrecinents; (v) pays wll expenses incurred in enforcing this Security Insteument,
including, but not limited to, rensonable attornugs’ Fross and (d) takes such action as Londor may reasonibly resiing fo ansitre
that the lien of this Secunty Instrument, Lender’s (iekes i the Property and Borrower's obligation to pay the sums sweared by
this Sccurity Insirument shabl continue unchimged. Ui reinstitement by Borrower, this Sceurity  Instewment and the
obligations secured hereby shall temmin fully eHective ws 3 no sccelorution hid occurred. However, this right lo reinstate shall
not apply in the case of sceeleration under pasagraph 17, :

19, Sule of Note: Chunge of Loan Servicer. ‘The Note st o partin interest i the Note (fogether with this Security
Instrament) may be sohd ane or mose tines without prior nolice to tegrower. A sale muy result in @ change i the entity (knnwn
s the "Loan Servicer*) that collects monthly payments due wmler the Watewm) this Security nstriiment, There abio may be on
or more changes ot the Loan Servicer uniretuted to a sade of the Note, I thiese /s o chunge of the Loan Survicer, Borrower will he
given wrilten notice of the chunge in aceordance with puragesph 14 wboye ke applicable taw, The notics will state the tathe and
address of the now Loan Servicer wnd the address to witich payments showht b made. “The notics wil) ulso contuin any other
infarmation reguires by applicable lnw, ‘

20. Hururdous Substances, Burrower shall not enuse or permit the prosenee, sssecalispasnl, storage, or relewso of any
Hazardous Substanices on or in the Property, Borrower shall not do, nor allow anyoed eiss to do, unything slfecting the
Property that is in viclation of any Epvironmental Law. The preceding two sentenves shall netapply to the prosence, wse, o
storage on the Praperty of sl quantities of Huzardons Substances that are gencrally recognized 2o-bo appioprisie to norml
residential uses and to maintenasce of the Property.

Borrower shail promptly give Lender writton notice of mny investigation, claim, demand, [wsei o2 other action by ny
governmontal or regulbory ageney or privide purty involving the Property and any Hnzardons Substunco ar-iiavironmentul Law
of which Borrower has actun) knowledgo, If Borrower tenray, or is nobitied by any governmentud or reguiizcy nuthority, that
any removal or other remedintion of uny Havandous Substanco wifecting the Property is necessary, Borrower sthindl prompily take
all necessary remedial nebons in accordunue with Enviconmental Law.

As wsed in ts pamgraph 20, "Hutardons Substinces” are those substances delined as toaie o huzrdous sebstunces by
Environmental Law and the following substuncest  gasoline, Ketosene, ofhier tamauble or oxic petiolonm prcucts, 10K
pestivides und herbierdes, volatile solvents, materiuls contining asbestos of formsldehyd, wnd radionetive mterinls, As wied in
this paragraph 20, "Environmental Law" means federal lues wnd Tows ot the jurisdiction where the Properry is Tocated thi
rolate to health, sufety or environsientad protection.

NON-UNIFORM COVENANTS, Borrower and {.onder furiher vovonant and agreo ox follows:

21, Acedderntion; Remedies, Lender shull give notice to Boreower prios o weeeleration following Bovruwer's hreuch
of any covenant or agreement in this Security Insteument (hat not prioe to acecleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL #1: THAT PART OF LOT 14 IN BLOCK 2, DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF LOT 14 AFORESAID AND
A LINE 155,58 FEET (MEASURED AT RIGHT ANGLES) WEST OF AND PARALLEL

WITH THE EAST LINE OF LOT 14 AFORESAID; THENCE DUE SOUTH ALONG SAID
PARALLEL 47,65 FEET; THENCE DUE WEST 77,08 FEET TO THE WEST LINE OF LOT
14 AFORESAIU;~ THENCE NORTH 0 DEGREES 2 MINUTES 30 SECONDS WEST ALONG
SAID WEST LINZ 44.40 FEET TO THE NORTHWEST CORNER THEREOF; THENCE NORTH
87 DEGREES 35 MISWUTES EAST ALONG SAID NORTH LINE 77.18 FEET TO THE
POINT OF BEGINNING; . IN KEENEY'S ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF 55.4F7 ACRES NORTH OF AND ADJOINING THE SOUTH 45.63
ACRES OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 14, EAST O¢ THE THIRD PRINCIPAL MERIDIAN, WHICH LIES WEST
OF RIDGE ROAD, IN COOK COUNTY, ILLINOIS.

PARCEL #2: EASEMENT FOR I'BE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF COVENANTS AND. FASEMENTS AS SHOWN ON PLAT ATTACHED
THERETO DATED AUGUST 11, 1971 .AMNo RECORDED AUGUST 11, 1971 AS DOCUMENT
21580900 MADE BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF
ILLINOIS AS TRUSTEE UNDER TRUST NUMBER 55005 AND AMENDED BY INSTRUMENT
RECORDED AS DOCUMENT NUMBER 21389647 FOR INGRESS AND EGRESS.

11-31-115-040

DPS 048
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is nuade this  101T'H day of JUNE .

1996 cnd s incorporated into wmd shall be deemed 10 wmend wd supplement the Martgige, Deed of

Trust or Sceurity Deed (he “'Security  Instrament'™) of the ssme date, given by tho undersignved (the
“Borrower”") 1o secure Borrowe s Note o

AMERICAN SECURITY MORTGAGE

(the "Londer™)
of the same date and covering the Property deseribed in the Seenrity  Insirament and loeated at:

6964 D MORTH HMAMILTON, CHICAGO, ILLINOIS 60645

Property Addreas

The Property includes i is nol limited 10, & parced of Tund improved with o dwolling, tuy,lhu with other such
parcels and certuin cominn sieas and Sacilitics, us deseribed in
THE COVENANTS, COWJDITIONS AND RESTRICTIONS OF RECORD (iho "'Declaration’),

The Property is a part of u piunned-unit development known as

viame of Plannad Unit Develspment
{the " PUD"L. The Property also includes Borrower's inferest in the homeowners assoviation or equivalent
entily owning or manigiag the common ardas and ficilities of the PUD (the " Owners Association”) and the tses,
henefils and procecds of Bortower's itderest,

PUD COVENANTS. iIn sddition to the covenants and sgreements made in he Secunity Instevment,
Borrower and Lender further covenunt and agree ws tojlows:

A. PUD Obligations. Borrower shall perform aiv w4 Borrower’s obligations under the PUD's Constituent
Documents. The **Constituent Dacments” are the: (i) Deciamtion; (i) articles of incorporstion, trust instrament
or any eyuivalent document  which creates the Owners Asseamtion, and (in) wny by-lows or other rules or
regttlations of the Owners Assoctation, Borrower shuit promptly ey, when due, all dues and assessments impased
pussaant to the Conslituent Documents,

B, Humrd lsurgnee, So lonp os the Owners Assaciation muintians, with & genersily accepied insurnnce
earrier, a “master’’ or “hlanket” policy insuring the Property which is swtisliotory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the humrds Lepdur requires, including fire and
hanrds included withun the term ' extended coverage, '’ then:

(it Lender waives the provision in Umiform Covetant 2 for the montnly mayment 1o Lender of the
yearly premium installments for hazard insumnee on the Property; and

Gi)  Borrower's obhgation under Unilorm Covenant § 1o maintin hizard “insvisnce coverage on
the Property is deemed satisfied to the extent that the requised covorage is provided by the Dwises Associntion
policy.

Borrower shall pive Lender prompt aotice of any lpso in required hazard insurance coverage provided by
the tnaster or blanket policy.

In the event of a distribution of hazard instrance proeveds in liew of restoration or repuir following a loss to
the Property, of to common arens and ficilities of the PUD, any procecds payuble to Rorrower are herchy
assigned and shal! be puaid 10 Lendor. Lender shall apply the procecds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurunce. Boreower shall take such actions as niay be reasonuble to msure tha the
Owners  Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coversge W Lender,

MULTISTATE PUD RIDER - Single Family - Fanale Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/80 l“s $H
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