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- BOX 260 MORTGAGE 37

THIS MORTGAGE (*Sesurity Instrument”) Is given on May 31, 1996 . The mongagor s
Willie D, Coleman ang Mary L. Coleman, Husband and Wife

{"Borrower”). This Securlty Instrumentlis oivento LaSalle Bank, F.S.8.
’ , which s organized and

existing under the laws of the Uniteq States of America , and whose address Is

4242 N. Harlem Ave., Norridge, Il €0634
‘("Lender"). Borrower owes Lender the principal sun of Sixty Three Thousand Six Hundred

Dollars and no/100 Dollars
{US. $63,600.00 ). This debt is evidenced hy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy patinents, with the full debt, if not paid earller, due
and payable on June 1, 2026 . This Secury Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, and =i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, advancea under paragraph 7 to protect the
securlty of this Security Instrument; and {c) the performance of Borrov/er's covenants and agresments
under this Security Instrument and the Nota. For this purpose, Borrower uaos hereby mortgage, grant and

convey to Lender the following described property located in Cook
County, llinols:

LOT 1 AND THE NORTH 1/2 OF LOT 2 IN BLOCK 98 IN MAYWOOD IN THE SOUTHWEST 1/4 o
OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD RINCIPAL &
MERIDIAN, IN COOK COUNTY, ILLINOIS. 2
g o™

MW g:
ATTORNEY'S TITLE GUARANTY FUND, ING. &

15-11-335-001 , 15-11-335-002 ,
; which has the address of 601 S. Sth Av, , Maywood ,
| [STREET] (CITY)
' iilinols 60153 (*Property Address”);
ZIP GODE{A
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Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lander shall acquire or sell the Property,
Lander, prior to the acquisition or saie of the Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be aﬁplled: first, to any prepaymant charges due under the Note;
socond, 1o amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, o
any late charges dua under the Note.

4. Charges; Llens. Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable (o the Property which may attaln pricrity ovar this Security instrument, and leasahold payments
or grounk! reits, If any, Borrower shall pay these obligations In the manner provided In paragraph 2, or I
not pald In that-manner, Borrowsr shall pay them on time directly 1o tha person owed payment, Borrower
shall promptly furnizh to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
thege payments directy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall ioiily discharge any lion which has priority over this Security Instrument unless
Borrower: {8) agrees In viri'ng ta the payment of the obligation securad by the lien In a manner acceptabla
to Lender; {b) contests-!r, good faith the lien by, or defends agains! enforcement of the lien In, legal
proceedings which in the Lenaer's apinion operate 1o prevent the enfarcement of the llen; or Sc) s6cures
from the holdar of the llen an »greement satislactory to Lendsr subordinating tha flen to this Security
Instrument. If Lander determines the. any part of the Property s subjact to a lisn which may attain priority

_over this Sacurity instrument, Lendeimey give Borrowaer a notice identiying the llen, Borrower shall satisty
the llen or take one or more of the actioie 34t forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Be:ruwer shall keap the Improvements now existing or herealter
.erectad on the Property Insured agalnst loss by flrs, iazards included within the term "extended coverage”
and any other hazards, including floods or fioading, tor which Lender raquires Insurance. This insurance
shall be maintalnad in the amounts and for the perixis that Lender requires. The Insurance carrter
providing the insurance shall be chosen by Borrower sidlect to Lender's approval which shall not be
unreasonably withheld. 1t Borrower fails to maintaln coverapa described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights n the Propedy in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptatie to Lender and shall Include & standard
mortgage clause. Lender shall have the right to hoid the policles an( rerevals. It Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and rergs) notices. In the event of loss,
Borrowar shail give prompt notice to the insurance carrler and Lender. Lurder may make proof of loss if
nat made promptly by Borrowaer.

Unless Lender ard Borrower otherwise agree In writing, Insurance procaeds shall be applled to
restoration or repair of the Propenr damaged, if the restoration or repalr Is econ=mically feasible and
Lender's security is not lessened. If the restoration or repair I8 not economically feusible or Lender's
sacurity would be Jessened, the Insurance proceeds shall be applied to the sums securza Ly this Securky
Instrumant, whether or not then due, with any excess paki to Borrowar. if Borrower abancori# the Propanty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offared to seitle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceads 10 repilr or restore
the Property or to pay sums secured by this Sacurity Instrument, whethar or not then due. The 30-day
neriod wilt begin whan the notice Is given.

Unless Lender and Borrower otherwlse agree In writing, any application of proceads to principal shall
not extend or postpane the due date of the monthly payments referrad to in paragraphs 1 and 2 or change
the amount of the paymants. If under paragraph 21 the Praperty Is acquired by Lender, Borrowar's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty instrument immediately prior 10 the
acquishion,
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10. Condemnation. The procoeds of any award or clalm for damages, direct or consequantial, in
connection with any condemnation or other taking of an{ part of the Praperty, or for conveyance in iieu of
candemnation, are hereby assigned and shall be pakd to Lender.

In the event of a total taking of the Propenty, the proceeds shail be applisd to the sums secured by this

Sacurlty instrumant, whether or not then due, with any excess paid to Borrowar. In the event of a partial

taking of the Proparty In which the fair market value of the Property immacilately before the taking !s equal
to of greater than the amount of the sums secured by this Securlty instrument Immediately before the
taking, uniess Borrower and Lender otherwise agrea In writing, the sums secured by this Securlty
Instrument shali be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums securad immediately before the taking, divided by (b) tha falr market value of the
Property irimsdiately beforo the taking. Any balance shall be pald to Borrower. in the evant of & partlal
taking of the Property in which the falr market vaiue of the Property Immediately hefore the taking ls less
than the an@ua of the sums secured immediately belore the taking, unleas Borower and Lender
otharwlse agrec-iwriing or unless applicable law otharwise provides, thy proceeds shall be applied to the
sums secured by this-Sacurlly Instrument whether ar not the sums are then due.

if the Property I3 abarioned by Borrowar, or i, alter notice by Lender 10 Borrower that the condemnor
offers 1o make an award.cr settle a clalm tor damages, Borrowor falls to respond to Lender within 30 days
alter the date the notice-is givan, Lender |s authorlzed to callact and apply the proceeds, at s option,
aitha'r1 to z’estoratlon or repair ¢t the Property or 1o the sums secured by this Securlty Instrumant, whether or
not then due. :

Unless Lender and Borrowar otarwise agree In writing, any application of proceeds to principal shall
-not extend of postpone the due date of thr monthly payments refarred to in paragraphs 1 and 2 of change
the amount of such payments.

11, Borrower Not Releaved; Forbesracice 2y Lender Not a Walvar,  Extension of the timw for
payment or modification of amortization of the suing sacured by this Sucurity Instrument grantud by Lander
to any successor In Intorest of Borrower shall not upria'e to release the llabllity of the originel Borrower or
Borrowsr's successors In interest. Lender ahall not Ge vonuired to commeance procesdings against any
successar In interest or refuse to extand time lor paymant or otherwise modity amartization of the sums
sacured by this Security Instrument by reasen of any demand .ade by the original Borrower or Borrower's
successors In Interast. Any forbearance by Lender n exerclslng ary right or remedy shall not be a walver of
or praclude the axerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabiiny, Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the succesarrs and assigns of Lender and
Bosrower, subject 1o the pravisions of para?raph 17. Borrower's covanaris «nd agreemesnts shall be Joint
and several, Any Borrowear who co-gigns this Secarlty Instrumant bt does na*-axecute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convey that Parrower's Interest In the
Property under the terms of this Security instrument; {b) la not porsonally obligatea to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borovier mar agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Seciity Instrument
or the Note without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Securlty instrument is subject to a layw:which sets
maximum loan charges, and that law Is finally interpreted ao that the Interest or other loan charges
cotlected or 1o ba collected In connection with the lean exceed the pormitted fimits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce tho char?a to the permitted limit; and (b} any
sums already collected from Borrower which exceeded parmitted limits will be refunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. It a relund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge undar the Note,

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894/3014(0590)-L PAGE 5 OF 8
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AP# COLEMA,W5031001 LN# 5031001

Substances that ara genarally recognized to be appropriate to normal residential uses and to maintenance
of tha Property.

Borrowsr shall promptly give Lender written notice of any Invastigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private pary lhwolving the Property and any
Hazardous Substance or Enviranmental Law of which Barrower has actual krowledge. |t Borrower lsarns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance atfecting the Property Is necessary, Borrower shall promptly take all nacessary
remedial actions in accordance with Enviranmental Law.

As ugssd In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous «uvstances by Environmental Law and the following substances: gasaling, kerosens, other
flammable or *nxic petroleum products, toxic pesticides and herbicklas, volatie solvents, materlels
contalning asbssios or formaldehyde, and radioactive materlals. As used In this paragraph 20,
“Environmental wav.* means federal laws and laws of the jurisdiction where the Propenty s located that
relate to health, saiciv.cr anvironmantal protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rariedios. Londer shal! give notice to Borrower prior to acceleration following
Borrower's breach of any covinant o agreement in this Security Instrument (but not prior to
acceleration under partgra:h 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the act’on required ta cure the default; (c) a date, not iess than 20 days
from the date the notice [s given to Sarawer, by which the default must be cured; and (d) that faliure
to cure the default on or betore the da‘e unecitied in the nolice may result in acceleration of the sums
sacured by this Security Instrument, forcchueure by judiclal procesding and sale of the Property, The
notice shall further inform Borrower of the rignt to reinstate alter acceleration and the right to assent
in the foreclosure procesding the non-existence of a defsult or any other defense of Borrower to

" acceleration and foreciosure. If the dofault s not cured on or bafara the dats specified in the notice,

Lender st its option may require immediate payineat in full of all sums eacured by this Security
Instrument without further demand and may fowrinse this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all exprnses incuived in pursuing the remedies
provided in this paragraph 21, Including, but not limited 12, /easonable attorneys’ fees and costs of

e svidence.

22. Release. Upan payment of all sums secured by this Security instrument, Lender shall release
this Securlty Instrument withoit ¢charge to Borrowar, Borrower shall pay an/ recordatian costs.

23, Waiver of Homestead. Borrower walves all right of homestead exer.tlon In the Property.

24, Riders to this Security Instrument, If one or more riders are executad by Borrower and recorded
together with this Security Instrument, the covenants and agresments of ac’s such rider shall be
incorporated Into and shall amend and suppiament the covanants and agreener.r of this Security
Instrument as if tha rider(s) wore a part of this Security Instrument. {Check applicable box/u3)]

] Adjustable Rata Rider D Condominium Rider D 1--4 Family Ridar
[ Graduated Payment Rider (] Planned Unit Davelopment Rider D Biwaekly Paymant Rider
D Balloon Rkler D Rata Improvement Rider D Second Home Rider
D Other(s) [specify] E IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/85

ISC/CMDTIL//0894,/3014(0990)-L PAGE 7QF 8




6456505 -

 yaMOUHOE
- (‘lViSI

UNOFFICIAL CQP

0660)Y10C/¥800/ /ULAWD/OSI

na/s nocwiod m;wntu.sm wuosmn OWHI/VANI-ATINYA TTONIS-SIONITIL

909 11 _‘saupr)g seg
nost axtns any Aynoy 3 0SET :seauppy
eaus au!p -AQ paiedasd sem suLeu) oL

‘ L > ey gmx‘mmmm
. a : 120 LV
e 7, . ("“Wmm{mwu
Vi ‘-”' W

3661 ‘K!u N*D 3sIg ﬂmmnamopuepumwmmo

| yopes
ua:odmd‘pu saen 8y /% ‘m Amunpn Pue 681 41843 enuawnqma PIoS 84} PeONIOP
al

. wmi 'w,:awnuaaa pue ‘uossed ) ABp syl S Si0)8q peunedd
‘ puqag:fa; oq; Of pequasqns aJe (e‘ AT esoqm (s)uossed eles oq; 8 O} el O} ma}m

:w m + puvyy nq 'URi@|0) ' AdRY puB URWALO) ‘Q SLL{IM
umﬁ.uusn Aqmeqopewu pue Auma pgu 10} fus uLogNg MWNB' QINOTSHAAND 3L - Y

oshwnog - S0 SIONITT] 0UVIS
' .luowﬂpomuuav »4 ury 841, Mojeg sondg)

._(TV“ - ;

| F“&m

HIMQUY
{vas

R snsounn

‘W YHM PBPIOII PUR 18MDLIOQ ﬁq pRNoBxe (6}1epis AUB Uj PR WeWNASY ANINOeS siu) 10 § yinouy
1 lwlcl W] POUIRILCD MUBURACD PUB owm un 0} seastie pue 810608 18MILIOG ‘MOTIE DNINDIS A8

1001608 #N7 ~f _ : |  TOOIEOSM'YHIT0) #dv

Dedxe uowALOI AN




et

s L e

RO

UNOFFICIAL COPY

MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
g}?gy{sl':g;llsDTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

RIDER TO MORTGAGE BY AND BETWEEN Willie D. Coleman and Mary L. Coleman

{THE "MORTGAGOR") and LaSas Sank, F.5.B. (THE "LENDER")

The Mortgagor Is executing simultanendsiy herewith that certain martgage, dated May 31 1696
(the "Security Instrument”} to secure & ioan--{the “Loan"} made by LaSalle Bank, F.S.8. In the amount of
+$ 63,600.00 to the Mortgane:_avidenced by a note (the "Note') of even date herawith. It I8
expectad that the loan will be purchased by (e IIois Housing Development Authorlty (the "Autharity). It
is a candition of the making of the Loan that the {Aortgagor executs this Rider.

in consideration of the respective covenants of the parties contalned In the Security Instrument, and for
other good and valuable consideration, the receipt, adiavasy and sufficlency of which are acknowledged,
Mortgagor and Lender further mutually agree as follows:

1, The rights and obligations of the parties to the Secuiity Instrument and the Note are
axprassly made subject to thig Rider. in the event af any e amnict betwaen the provisions of
this Rider and the provisions of the Security Insitument and the No'e, the provisions of this
Ridar shalt control.

2. Notwithstanding the provisions of Paragraph 6 of the Security Insirament, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate alt payments due under the Security Instrumen and Nats, and exercise any
other remady allowed by law lor breach of the Sa nstrument or Nota, i {8) 12 Mortgagar
sefls, rents or fafls to occupy the property described in the Security Instrument as h'a or her
permanent and primary residence; or (b) the statements made by the Mortgagor innz
Affidavh of Buyer {lllinols Housing Devalopment Authority Form MP-BA) are not trus, cumiplete
and carrect, or the Mongagor fails to abide by the agresments contained In the Affidavit.of

Buyer; o (¢) the Lender or the Autharity finds any statement contalned In that Affidavit to be g;’)
untrue. The Mortgagor understands that the agreements and statamants of fact contained In Ia
the Affidavit of Buyer are necessary conditions for the granting of the Loan. "

g
3. The provisions of this Rider shall apply and be effsctive only at such times as the Autharity o
Is the hoider of the Security Instrument and the Note, or Is In the porcess of purchasing the te
Sacurity Instrument and the Note. [f the Authority does not purchase the Securlty Instrument v

and the Note, or if the Autharity sells or otharwlse transfers the Securlty instrumant and the
Note to another Individual or entity, the provisions of this Rider shall n longer apply or be
effectlve, and this Rider shall be detached from the Sacurlly Instrument.

MORTGAGOR d
S A e (e L2t 2 I

Sy e ol
/Al a LL! ,f Celondn

fliinoig Houslng
Development Authorlty MPB-RIDER
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