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HOME EQUITY LOAN PROGRAM MORTGAGE 9\7 M\
THIS MORTGAGE ("Mortags 118 piven ot s 25ap o 0y Of | June, 996 e e socsssns e BEEWESH ThE
mongager | pavid Lee Favaan., .dand Mary Theroge Farpan. hia wife oo e

rerciaier "Morrower™ and the Mortsanee, TINSDALE FEDERAT, BANK FOR SAVINGS, 4 corporition r')f{g‘uﬁizétf_ and é'iiﬁiiii‘ji
.‘.‘ﬂdﬂ. nu; laws of the United States, ‘whpse address is Grant Square, P.O. Hox 386, Hingdale, Hlinois 60527 (hereinafier calle
ender”).
Borrower is tndebted to lender pusuant to a Home Equaty Loan Program Account Note (hereimnfter "Note") of ¢ven date bereof,
additionally scoured, if appropriste, by a Securily Agreement and Collateral Assigmment of Beneficial interest i the land trust
holding title 1o the property, in the principal of (8 7 120,000,080 )
e Qne. Hugdred Thousand Dollard & NO/QQNLE . o 0 e B s e
{(Borrower's "crc&tﬂﬁnfft o7 55 fnuct of s&ch p}mc}aaﬂ as iy Be adviced did outstandii s with FINANCE CITARGE thercon,
providing for menthly instaliment payments of princigr and FINANCE CHARGE, oeniouut credit lite and/or disanlity insurance
premiums, and miscellancous fees and charges for seven {72 vears from the date hereof. The Talk debt, il not paid earlicr, is duc and
avableon . July 15, 2003 :
s Mortgage secures (o Tender: . .
) ‘hu: repayment of the debt evidenced by the Note and futurs advances mde pursuani 1o the Note to the same extent gs if
such future advanees were made on the dote hereol and regoidless ol whether of not aity advance his been made a5 of ihe
date of ths Mortgage or whether there is owtstanding toucbiedness at the tme of iy future ndvances; uterest in
accordance with the terms of the Note, and all renewals, extersyons and moditications;
b} Thec pavment of all other sums, with interest, advanced under parigzanh 1 10 protect the sccuril?' of this Mortgayc, and
¢)  The performance of Borrower's covenant and agrecments under tuis Mﬂl’(ﬁﬂ}ic ind the Note. For this purposc, Torrower
E!_ccs !cnmy mortgage, grant and convey o the Leader the following descriced Property located in Cook
‘ounty. linots.

Permanent Real Estate Index Numbor: 23-02-302-050

Legal Description; LOT 22 IN K & K SUBDIVISION BEING A SUsiVISION OF PART

OF THE F 1/2 OF THE W 1/2 OF THE SW 1/4 OF THR 8W 1/4 OF SECWTON 2, £y
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK o
COUNTY, ILLINGIS. .
il

ra ot \‘) . :

31)‘} ll(o . y ﬁ"‘. ; '):; () .;_’!

(m:'rme SERVICES # Wk A "

(9

which has (he address of 9401 3. 87th Avenue Hickory HWilla ., Iivois, 608457 .
(*Property Address”), Together with all The improvemients now or heecaller ¢recicd o the Propeny, wnd all ¢asements, rights,
appurtemances. ronts, royaltics, mincral, oil and gas rights and profits, water rights, and water stock nitd all Nixtures now or
hereafler ittached to the Proparty, all of which, incl:'luduu replncements and ackitions thereto, shal) be deemed to be and remain
art of the Property covered by this Mortgage; and all of l%w oregoing together with this said Propenty (or the leaschold estate if this
: ongage is on i lcuschold) are herein relerred to as the "Property.” ‘
; Borrower covenants that Barrower is lawhilly seized of the estate hereby conveyed and his the right to morig: [igc. gramt and convey
the Property and that Borrower will warrant and defend generally the title 1o the Property apainst all claims and demands, subject to
; any declarations, casements of resirictions listed in a schedul¢ of excepiions 1o coverage i any title inswtance policy insuring
= Lender's interest th the Property. _ ) .
i Borrower acknowledges that this Mon%gc secures i note thut contains provisions allowing for changes in interest fate, and that
Lender may prior to the maturity of the Note and Agreetient reduce the available line of credit and/or require repayment of the total
balance ouistanding under the Agreement,
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1, Payment of Principal and Interest, Borrower shall prompily pay when due the principal of and miesest an the indebledness evidenced by the
Nole and Inte charges as provided in the Note and the principal of and interest on any fther advances secured hs} this Mortgage.
2. Ylome Rquity Loan. This Moiigage secures 8 Hoieg Eguily variable interest promissory note of ever date. Such Nute has a seven (7) year
:;:rm. IElurmhv.v.w.-r will prompily pey when due ihe principst of and interest on the debt evidence hy the Note and any prepayment and late charges
we under the note, ceon
3. Taxes; Insurance; Charges; Liens, Borrower shal) pay all taxes, hazard insurance, asscssments and other charges, fines and impositions
attributaivle (o the Pru!;cny. Borrower shall promuptly furnish o Lender receirm evidencing such paymenis. Borrower shall prompty discharge
any Hen which has priority over thin Mongage; provided, thai Borrower shail not he required 1o discharge any such lien sa long as Borrowes
shall agree in wrlting 4o the payment of the obligation secured hy such lien or in & imanner accepiable 1o the Lender or shall in good faith contest
such lien by or defend enforcement of such liew and legal proceedings which aperate tu prevent the enforcemeni of the len of forfeimre of the
e Pmpe:g ar any part thereof.
o 4y Huserd Insurance, Borrower shall keep the fmprovements now existing or hereafler erected on the Praperty insured against loss by fire,
’ hazards included within the term “extended coverage” and any other hazards for which Lender reguires tmsurance. This insurance shall be
mabntained in e amounts ang for the rriml's that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
* subject o Lender's approval which shell not he unreasonably wilheld.
Al insurance policies and renewaly must be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall have the right to
" hod the policles and repewals, I Lender reguises, Borrower shalt promptly glve to Lender a receipts of paid premiuns and renewal notices, In
- gw &vcm af loss, Bortower shall give prompt antice to the insrance carricr and Lender, Lender may make proof of toss if not made prompily
WTOWSE,
nless Lender and DoriGwer aiwrwise agree in writing, insurance proceeds shall be applied o restoration or repair of the I‘mpcn{ dameged, il
the restoration or rejai- econvmically feasible and Lender’s security is not iessened. If the restoration or repair is tot economicatly feasibie or
Lender's security would 2a lexsencd, e insurance proceeds shall be applied to the sums secured by this Morigage Instrument, whether or not
then due, with any excess i Borrower. If Borrower abandons the Praperty, or does not answer within 30 days, a notice from Lender that
the insurance carnier has o¥icrad 'o setlle » claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay suipzosseured by this Morgege, whedier or not then due. The 30 day period will begin when notice is given.
Utless Lender and Borvower othersvisz agree i writing, any apphication of proceeds 1o principal shall ot extend or postpone the due date of the
monihly paymients referred (o in paragraph | herein or chonge the amount of the payments. If under paragraph 19 the Properiy is acquired by
Lender, Borrower's right o any insuvap.epolicies and proceeds resulting from damage 10 the Propernty prior to the acquisivon shall pass w
Lender w the extent of suns secured by this Marigage immediately prior 1o the acquisition,
8. Preservation wnd Maintenance of Proper'y; icowholds. Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deferioration of the Propersy. If this Morgage is on & leaschold, Bormawer shail comply wilh the provisions o the lease
- and if Bosrower seyuives fee title 1 the Property, the Jaanshold and fee title shall not merge unless Lender agrees (o the merger in writing.
" 6 Protection of Londer's Securlty. If Borrower fiiln to perfirm the covenams and agreements contained in this Morgage, o if any action or
"+ proceeding b commenced which materially sffects Lencer. interest in the Property, including but not limiled tw, eminens domain, insalvency,
code enforcement, or arrangements or proceedings involvirg @ bankrupt or decadem, then Lender at Lender's option, upon notice 10 Borrower
mnt make such appearances, dishurse such sums and ke suco acrion as is necessary 1o prafect Lender's aplions, upon notice 10 Bonower may
mnke such appearances, disburse such sums and take such acion as js necessary to protect Lender’s inicrest, including, but not limited to,
disbursensent of sums amd txke such action ks is necessary to rruun Levder's intesest, inchuding, bt not hmited t, dishursement of reasonsble
atiorney's fees and entry upon the Property w make repairs. If Lendsr reauired mojtgage insurance as  condition of making the Note secured
by this Mortgage, Borrower shall pay the premiums required 1o mainiain snch insurance in effect until such time as the requirement for such
insurance erminstes in secordunce with Borrower's and Lender's written apreement or applicable law, Borrower shall pay the amount of ail
mostgage Insorance premivms,
Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thesenn, shakl become additional indebiedness of Borrower secured
by this Mongage. Unless Borrower and Lender agree to other terms of paymenis, sech amounts shall be payable upoa notice from Lender to
Batrower requesting psLmem therenf, and shadl hear interest from the date of disbursemesia the rate payable from tme 1o time on outstanding
rincipal due under tha Note unless payment of interest at such rate would be contrary t apphenble law, in which event such amounis shall bear
mierest Trom the dato of dishursement at the rate payable from lime to time on ouistanuir, rrincipa! due under e Nowe unless pavivent of
interest at such rate would be contrary (o applicable law, i which event such amourits shall beor interest at the highest rate permissibie under
= applicable law. Nothing contained in this peragraph 6 shall require Lender 1o incur any expense o¢ ke aay action hereunder,
1. toapection. Lender of its agent may make or cause o be made reasonable entries upon and inspecionia of the Property, provided that Lender
shall give Borrower notice prior to any such ingpection specitying reasonable cause therefor related 1o Linder's interest in the Property
8. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in connection with.auy condemnation or other uking
of the Property. or part thereot, or for convevance in liew of condemnation, are hereby assigned and skail be paid to Lender.
(n the event of a tota) 1king of the Prnrerly. the Brfgc:cds shall be applied 10 the sums secured by this Mortgagz, vah the excess, it any, Faid o
Borrower, W the event ol a partial taking of the Property, unless Borrower and Lender otherwise agree in writiap ihere shall be applied to the
sums secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion which the amount-o¥ihe sums secured by this
Mortgsge immediately prior to that daje of taking bears (o the fair market value of the Properly immediately prior o the 2t of uking, with the
balance of the proceeds paid 1o Borower, :
If the Property is sbandoned by Borrower, or i, after notice by Lender w Bosrower that the condemnor offers 1o make an award 1o seule a
claim for dumages, Borrower fails to respond to Lender within 30 days after the date such notice s mailed, Lender is authorized to collect and
n])ply the proceeds, &1 Lender's option, either to restoration or repair of the Property or o the sums secured by this Morigage.
Unless Lender and Boyrower otherwise agree in writing, any such applicalion of proceeds 1o principal shwll not exiend or postpone the due date

v e S EEIC AL COPY,

o of the monthly nstaliments referved to in paragraph 3 hereof or cliange the amount of such instaliment.

19, Borrower Not Relensed. Exteasion of the time for payment or modification of amorsization of the sums secured by this Mortgage granted by

‘ lender 10 any successor In interest of Borsower shall nol operate (o release, in any magner, the Yability of the original Borrower and Borrower's

successars i Inierest, Lender shail not be required 1o commence proceedings against such successor or refuse (o exiend time for payment or
. otherwise modify smortization of the sns secured by mortgage Ey rewson of any demand made by the original Borrower and Borrower’s

e SUCCESEORS i interes], ‘

o i ?Jlo. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any Tight or remedy hereunder, or otherwise afforded by
: % applicable law, shall not he & waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of
"4 taxes or other liens or charges by Lender shall not be s walvet of Lender's right w aecelerate the maturity of the Nule secured by this mongage.
L WI. Remedies Cumulative, All remedies provided in the Mortgage are distinct and cumulative t any other right or remedy under this Morigagor

e afforded by faw or equily and may be exercised concurremly, independently or successively.

§

{
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12. Sudcessors and Assigns Boung: Jging and Soxerplliphillty, ergy The covepays gad agreamants herein contained shall bind, and the
rights hereunder shall inure w the rdsBe\t @ chsocs ls pis o Leide] and Iforro m kN provisions of paragraph 18 herein.
. Borrower’s covengnis and agrecwefied sitel il anel sevetal rrwlssy hovsaiphetifisiMortglpe, tut does nor execute the Now and

L3 Agreement:
Y a) 15 cosigning this Mortgage only 1o morigage, grant and convey the Borrower's interest in the Property wnder the wrms of this Mortgage;

b} s not personally obtigated to pay the sum secured by this Mortgage, and

n ¢ agrees that Lender and any other Borrower may agree o extend, modity, forebear or make any combinations with regard 1o the teems of

! this Mortgage or the Note and Agreement without the Borrower's consent,

13, Notice, Except for any notige tequiresd under applicable taw 10 be given in another manner (a) any notice 1o borrower provided for in this

Mortgage shall be given by mailing such notice by cenified mail addressed 1o Borrower at the Property Address or at such other address ax

Borrower may designale by notice 1o Lender as provided herein, and (b) any natice to Lender shall be given by certified mail, return receipt

requested to Lender's address stated heeem or wsuch other address as Lender may designate by notice to Borrower as provided herein. Any

; notice provided for wn this Murigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

4, Governing Law; Severubility. This Mortgage shall be governed by the taw of the jurisdiction in which the Property is located, In the event

that any provision or clause of this Mortgage or the Note and Agreement contlicts with applicable faw, such conflict shail not affect other

pravisions of this Mortgage o the Note and Agresment which can be given eflect without the conflicting provision and 1o (his end the
provisions of the Mortgage and Note and Agreement are declared to be severable,

IS. Legistation Affecting Lender's Rights, If enactment or expiration of applicabie Jlaws has the etfect of rendering any provision of tie Note and
Agreement or this Mortgage unenforceable avcording 1o its terms, Lender, al its option, niay require immediate payment in full of all sums
secured by this Mongage and may invoke any remedwes permitted by paragraph 19 herein,

16. Borrower's Copy. Horrower shall be furmished a conformed copy of the Note and of this Mortgage at the dime of exeention or after
recordation herein.

L7. Transfer of the Przoer’y or w Beneficlal Interest in Borrower. {1 a1l or sy part of the Praperty o aay interest in s sold or ransfeered {or

i o heneticial interest i Rorrower is sold or teansferred) without Lender's prior wrilten consent, Lender may, at its option, reguire immediale
payment in full of al) sunsecured by his Mortguge. However this option shall not be exercised by Lender it exercised is prohibited by federa)
law as of the date of this Moezage.
I Lender exercises this upton, Lender shalt give Borrower notice of aceeleration, The notice shall provide a period of not less tham 30 days
fram the dae the notice is denverel or mailed within which Borrower mugt pay ald sums secured by this Mortguge. If Borrower (uils to pay
these sums priot (o the expiration-ofdis period, Lender muy invoke any remedies pernsitted by this Mostgage withont frther tetice or dentind
on Borrower,

i8. Acceleration; Remedies, Prior w eledtig to accelerate the indebtedness, Lender slall give notice 1o Borrower of any such breach, of any
covenant or agreement in this Mortgage {bav.not prior to acceleration under paragraphs 14 and 15 herein unless applicable law provides
atherwise). The notice shall specity; () the bz, (b) the action required 1o cure the default; (¢) o dite, not less than 30 days from the date
the notice is given (o Borrawer, by which the Gefawmust he curcd and (U} the faiure 1o cure the detiult on or before e date specified in the
notice may resudt in aceeleration of the sums securad by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further intorm Borrower uf the right 1 reinstie 28er acceleration and the right to assert in the foreclosure proceeding the non-existence
of 1 default or any other defense of Borrower o acceler=ies and foreclosure, 1 ihe defanlt is not cured on or before the dite specified in the
notice, Lender at us oplion may require immediate paymers i full of all sums secured by this Movigage withowt further dennd snd may
Foreclose this Mortgage by judicial proceeding. Lender shalveentitled o collect all expenses included i putsiing the remedies provided in
this paragraph 18, including but not fimited to, reasonable artorney Soives and costs of title evidence.

19, Lender In Possession, Upon acceleration under paragraph 18 of abardonment of the Property and abany e prior to fhe expiration of any
perind of redemption following judicial sale, Lender (i person, by agent or by jadicinlly appointed receiver) shall be entitled 1w enier upon,
fuke possession oF and manage the Property and to calleet the yems of s Cropenty ineluding those past due, Any rems collected by Leader or
the receiver shall be Grst applied to the payment of the costs of managemestarahe Property and collection of rents, including but not limited o
receiver's fees, premiums on receiver's bopds and reasonable attorney’s fees, med e o the sums secured by this Mortgage,

20. Release. Upon payment uf all sums secured by this Mortgage, Lender shall rebea this Mortgage without charge o Borrower, Borrower shali
pay any recordation costs,

2f. Walver of Homesicad, Borrower wiives all right of homestead exemption in the Propedy.

22, Prior Movigages. Horrower covenants and agrees to comply witl all the werms aod conditiors and covenants of any Murtgage, trust deed, or
Security Instrument atieeting the Property which has or nxy have priotity over this Mo including speciticatty, but not limited o, timely
making the payments of principal and interest due thereunder, Failure of Borrower to make suchauvments or keep such items, conditions at
covenams ws provided for in such prioe mortgages, trust deeds or security agrecments shalt constivza a default under this morgage wnd Tender
miy invoke the remedy specified in paragraph 18 herein,

23, Defauls.

(@) The sccurrence of any of the fallowing events shall constitute o default by Borrower under this' Morigage; (1) failure W pay when due
any sum of money due umder the Nute and Agreement or pursuant w this Morigage, (2) 18 any agtion er iraction by Borowers adversely
alfeets the collateral or the lender's right in the collateral. €33 Lender recerves actual knowledge St desrowoer mmle wny materinl
mistepresentation or omitied any mateeial inforaation in the Agreement, Motgage, the Security Agreement oz w Borrower's applicition
for the Agreement,

(i f Boreowee is in default nnder the Agreenient of this Mertgage, Lender may require Borrower 1o pay - immediately the principal balmtee
outstanding, any and all FINANCE CRARGE. Borrower may owe on i amount, together with wll othier fees, costs or premimms
charged to Buorrower's aceount.  The principa) Balince outstanding  under the Agreemeni afier cethule stinll contimie to acenie
FINANCE CHARGE unti) paid at the rate providet for in the Agrevinent as if no default had oceurred.,

4. Expense af Litigation. hr any suit to foreclese the lien of this Mortgage or enforee any other remedy of the Lender under this Mortgage of the
Note or the Credit Documients there shall be allowed and included, as additional indebicdness in the judgment or decree, wil expenfitires ind

expenses which wiay be paid or incurred by or on behsll of Borrower for atorey's fees, u?pruisvr's foes, outlays far documentary expertt

evidence, stenographers® chirges, pablication costs, survey costs, Am) coststwhich may be estimated as o frems o be oxpended aler eoadry of

the decres) of procuring all abstracts vl title, Gtle searches and examinations, title insurance policies, Torrens certiticutes, and similar dan wnd
assurances with respeet to tille as Lender may deem reasortably neeessary cither o prosecute such sint or to evidence to bidders at any sale |
which may be fad pursuant b sueh decree the irue condition of the ttke 1o or valug of the Property. Al eapenditures and expenses of the -
nture in this pacagraph mentioned, and such expenses ad fees as may be incurred in the protection of snid Property md the Maistenance of
the lien of this Morigage, includiig the fees of any alterney employed by Lender i any litigation or procecding affecting this Murtgage, e »

P

-

Note or the Property or in preparation for the commencement or delease of any proceeding or threatened suit o proceeding stull be .

immediately due and payable by Borrower, with interest thereon at the rate frons tinse s time in elfect under the Note,

agreements of each rider shall be mcorporated it and shall amend wnd supphement the covenants wid xgroements of this mongage us il the
ridertsy were a part of this Mortgage,
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28, Ridery to this Mortgage. 1 one of mure riders are executesd by Borrower and recorded togethier with s Morigage, e covenanis and

{



© " o purposcs therein s forth, inchuing
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. _ BORROWER IS (ARE) INDIVIDUAL(S):
‘g_Ze. %LM/ ( | K:&guﬂg)g%ﬂ,m
‘ . Mary Thereg® Farnan :

David Lee Farnan

!

.  (CORP. SEAL)
 STATE OF ILLINOIS

' COUNTY OF oy
I, e undersigned, & Nomry Publk in'and for said County, in the Stic atoressid, DO HEREBY CERTIFY that

. mhman, and Mary Therese Farnan — TR

R o me 10 B¢ Bic safie TAMc(S] are subscribed f0 (he Toregnng mSument, e s

; &Fiyinpelrfstm.mlachmwledpddmt e signed sealed and delivered the seid instrument as a free and voluniary gct, for the uses
El'i.}- felease and waiver of the right of homestead.

.. Given under wy, fiand and official seal, this 215t , _ dayof June, 199§

(o-1]-200 \  VOFFICIAL SEALR I

My Commnission expires: ; ‘ '
: P i o o

DAWN C. LENIHAN

' ' X Notary Public, Stata
- , of It
IF BDRRPWER IS ATRUST: j M:v Commission Expires 6-11-?055 :

g ‘.’..—‘.‘_‘

T personally Bt solely as frisiee as aforesud

CORP, SEAL)
STATE OF ILLINGIS

COUNTY OF : ")
1, the undersigned, a Notary Public, in and for te County und State aforesaid, DO HEREBY CERTIFY, thai .
President of . & comorabon, and,
- Secretaty of said corporation, personally xnowdi 0 me fo be tie sanis persons whose names are
suRsCTifeEd To e Toregomg nisrament as such o bresident and Seereary, respectively, appeared
hefire me this day in person and acknowledged TaT ey Signed and delivered the SHTnSTument 28 their ¢ ace and voluntary acts,
and as the free and voluntary act of said corporation, s Trusee, for the uses and purposcs themn set fordy, and the
said ____ Secretary did also then and there acknowledge that he, as cusiodun of the corporate
seal OF Sild Corporation, did anii e said (ofpidrate seal 0f said corporation (o Said instrument as his own free ana wlintary act, ad as
L id corporation, a8 Trustee, for the uses and purposes therein set forth, Given under niy hand and official

+

Nofary PRIBIiC

This Instrument Prepared W o - This Instrument Prepared By:

Rinsdale Federal Bank Tor Saviiigs Hinsdaleé Fediral Bank Tor Savings

Grant Square S Grant Square
A , ' R

PO, Box 386 .
Hinsdale, ltinols 60521 " Hinsdale. Winois 60321
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