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: tAGRTGAGE S
THIS MORTGAGE IS DATED JUNE 22, 1996, betiveen Eddie L. Cleaves Jr. and Johnnie Miller Cleaves,

husband and wife, whose address is 7639 S. Luella Ave. Chicago, L. 60649 (referred to below as "Grantor”); L2
and Corus Bank N.A,, whose address is 7727 W. Lake Stezt, River Foreut IL 60306 (referred to below as <
"Lender"). L'J

GRANT OF MORTGAGE. For valuable conslderatlon. Grantor mortgr;:-a. warrants. and conveys to Lender all -\]
of Grantor's right, title, and Interest in and to the following describec. real oroperty, together with all existing or W\
subsequently erected or affixed buildings, Improvements and fixtures: all sasements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raal proparty, including without timitation
all minerals, oil. gas. geothermal and similar matters, located In Cook Counw Siste of lllincis (the “Real

Property"):
LOT 10 IN THE HESUBDIWSION OF L1I0TS 29 TO 40 INCLUSIVE IN BLOCK VPIBOYD AND HALLS
SUBDIVISION OF THE NORTH ¥/2 OF THE WEST 1/2 OF THE EAST 1/2 OF TRE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN
COOX COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 7639 S. Luells Ave, Chicago, IL 80649, The Real
Property 1ax identification number is 20-25~413-036.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to ail leases of the Property and
alt Rents from the Praoperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shaill have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in fawful monay of the United Stales of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 22,
1996, between Lender and Granior with a credit limit of $48,700.00, together with all renewals of, extensions
of, modifications of, refinancings of consolidations of, and substitutions for the Credit Agreement, The
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maturity date of this Mortgage is Jung 22, 2003. The Intersst rate under the Crodit Agreement is & variablo
interest rate based upon an indax. The index currently is 8.250% per annum. The interest rate to be applied
1o the outstanding account balance shall be at & rate 5,500 percentage points above the index, subject
howevear to the following maximum rate. Under no circumslances shall the intarest rate be more than the
Jesser of 25.000% per annum of the maximum rato allowed by appiicable law.

Exisling Indebtedness. The words "Existing Indabtedness” mean the indebtedness described beiow in the
Existing Indebtedness sectian of this Morigage.

Grantor. The word "Grantor® means Eddie L. Cieaves Jr. and Johnnle Miller Cleaves. The Grantor lu the
mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitaticn each and all of the guarantors,
guraties, ang acsommodation partias in connection with tha Indebtedness.

improvements. ~The word “Improvements” means and includes without fimitation all oxisting and future
improvemants, buldings, structures. mobile homes alfixed on the Real Property, facliitios, additions,
replacoments and otnrr construction on the Real Property.

Indebtedness. The word “indebtednass” moans all principal and Interost payabia under the Credit Agregmant
and any amounts expenda<-or advanced by Lender to discharge cbligations of Grantor or expenses incurred
by Lender to enlforce obligations >t-Grantor under this Morigage, together with interest on guch amounts as
provided in this Mortgage. In -addition to the Credit Agreement, the word “Indebledness” includes all
obligations, debls and liabilities, plut intarest thareon, of Grantor to Lender, or any one or more of them, as
wall as all claims by Lender against Granior, or any one or mor@ of them, whether now axisting or hereafter
arising, whether related of unrelated to the purnose of the Credil Agreement, whether vofuntary or otharwlse,
whether due or not due, absolute or continget i, liquidatad or unliquidated and whether Grantor may be liable
individually or jointly with others, whether obligetea as guarantor or otherwise, and whether recovery upon
such Indebledness may be or hereatter may become-barred by any statute of limitations, and whether such
indebledness may be or hereatter may hecome othenw!as unenforceable. Specifically, without limitation, this
Morlgage secures a revolving line of credit and sha Sscure not only the amount which Lender has
presently advanced to Grantor under the Credli Agreenieit; bul also any future amounts which Lender
may advance to Grantor under the Credit Agreement whnin huenty (20) years from the date of this
Moartgage to the aame exlent as if such fulure advance were made #3 of the dale of the execution of thia
Morigage. The revolving line of credit obligatea Lender to make ar«incea to Grantor 8o iong as Grantor
complies with all the terms of the Credit Agreement and Related zciinents. Such advances may be
made, repald, and remade from time to time, subject fo the limitation that the total outatanding balance
owing at any one time, not Including finance charges on such batance at = fixed or variable rate or sum
as provided In the Credit Agreement, any temporary overages, other charges, and any amounts expanded
or advanced as provided in this paragraph, shall not sxceed the Credit Limit as ricvided In the Credlt
Agreement. 1t is the inlention of Grantor and Lander that this Morigage secures the Gplance outstanding
under the Credit Agreement from time lo time from zero up 1o the Credit Limit as provitie? sbove and any
intermediate balance. At no time shali the principal amount of indebtedness secured by the Morigage,
not including sums advanced to protect the security of the Mortgage, exceed $146,100.00.

Lender. The word "Lender" means Corus Bank N.A., its successors and assigns. The Lender I8 the
mortgagee under this Montgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments and security interest provisions relating to the Parsonal Property and Rents.

Personal Property. The words "Personal Property" maean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or heveafter attached or affixed to the Real
Praperty. together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any
ol such property; and together with all proceeds {including without limitation afl insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Persanal Property.
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;'.f" Real Property. The words "Real Property" mean the property, interests and rights described above in the
» "Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and inciude without limitatien alt promissory
it notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemants and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Renls. The word "Remts” means all present and future rents, revenues, income, 1ssues, royaltles, profits, and
other benefits derived from the Froperty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE “OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. T3 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES
AND ASSESSMENTS LEZV'ED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS JAORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Morigage. as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. :

POSSESSION AND MAINTENANCE -JF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by tha fo'owinp provisions:
Possession and Use. Uniil in defaulr, Orantor may romain in posaession and control of and operate and
manage the Property and collect the Retsram the Property. o
Duty to Maintain, Grantor shall maintain thie Zroperty in tenantable condition and promptly perform il repairs,
replacemants, and mainienance necessary 10 preserve its value. .

Hazardous Substances. The termns "hazardous waste," "hazardous substance," "disposal” "release,” and (s
“threalaned release,” as used in this Mortgage. shall have the same meanings as set forth in the =«

Comprehensive Environmental Responss, Compensaiina, and Liabill’tqv Act of 1980, as amended 42 US.C.
Section 9601, ot seq. ("CERCLA", the Superfund Amenurants and Reauthorization Act of 1986, Pub. L. No. 1
09-499 ("SARA"), the Hazardous Materials Transportation Act: 49 U.S.C. Saction 1801, ot seq., the Retource e
Conservation and Recovery Act, 42 U.S.C. Section 8801, e« rea.. or other applicabl state or Federal laws, |y
rules, or regulations adopted pursuant to any of the foregoing. Tha terms *hazardous waste” and "hazardous s
substance” shal_also inciude, without limitation, petreleum and peiroiaum by=products or any fraction thereof 4

and asbestos. Grantor represents ancl warrants to Lender that: (2 During the period of Grantor’'s ownorship
of the Property, thare has baen no usa, gengration, manulaciure, siuiage, troalment, disposal, relonse o
threalened release of any hazardous waste or substance by any person.cr. under, about or from tho Pmpertr;
(b) Grantor has no knowledge of, or reason 1o believe thal thern has begn. axcept as previously disclused fo
and acknowledged by Lender in writing, () any use, generation, manufucture. storage. trealment, disposal,
release, or threatened release of uny hazardous waste Or substance on, under, about or from the Properh‘ by
any prior awners or accupants of the Propencr or (lig any actual or thraataned itip=tion or claims of any kind
by any person relating 1o such matters; and (c) Except as proviously dlsclosed t¢ and acknowladged by
Lander in writing, (i} neither Grantor nor any tenant, contractor, agent or other autnor2zd usor of the Property
shall use, generate, manufacture, store, treal, dispose of, or releaso any hazardous wiapta or BUDSIANCO On
under, about or from the Property and (ll) any such activity shall ba conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withoul ¥mitation those luws,
reguiations, and ordinances described above. Grantor aulhorizes Lender and Its agems tG enter upon the
Property 10 make such inspactions and tests, at Granlor's expenan, as Lender mny deam approgriate to
determine compliance of the Property with this suction of the Mongage.  Any inspections or tests mudo hy
Lender shall be for L.endar's purposes only and shall not be consirued 1o create any responsibility or Hability
on the pan of Lender to Grantor or to any other person. The representations and warranties contained hereln
are based on Grantor's due diligence In invastigating the Property for hazardous wasto and hazardouy
substances. Grantor horeby (a) reloases and walves any future claims against Lender for Indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and " (b}
agrees to indemnily and hold harmiess Lender against any and all claims, Insses, llabillties, damages
enalties, and expenses which Lender may directly or indlrectly sustaln or sufler resulting from & breac al
his section of the Mortgage or as n consequence of any uso, generation, manufacture, storage, disposal,
release or threalened release occurring prior to Grantor's ownership or Intarest In the Property, whather or nol
the same was or should have been known lo Grantor. The provisions of thiy section of the Mortpage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisiaction an
reconveyance of the lien of this Mortgaga and shall not bo affacted by Lender's acquisition of any interest in
the Praperty, whether by tareclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit, permil, or sufler any
siripping of or waste on or to the Proparty or any portion of the Praperty. Without limiting the genarality of the
foregoing, Grantor will not remove, or grant to any other pam{ he right to remove, any limber, minerals
{including oil and gas), soil, gravel ar rock products without the prior written consent of Lender.
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Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Froperty
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor 0 make arrangements satisfactory to Lender lo replace such Improvements wit

improvements of at least equal value.

Lender's m?m to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all jaws, ordinances, and
regulations, now or hereafter in effect, of alf governmental authorities applicable to the use or occupancy of the
Property. Grantar may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriale appeals, so fong as Grantar has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate sacurily or a surety bond, reasonably safisfactory to Lender, 10
protect Lender's interest.

Duty to Prewe). Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in azdition 10 those acts set forth above in this section, which from the character and use of the
Property are reaganably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSP.NT BY LENDER. Lender may, at its option, deciare immediately due and payable alli
sums secured by this Moitguce upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or wransler” means the conveyance of Real
Property or any right, title arinterest therein; whether legai, beneficial or equitable; whether voluntary or
involumtary; whether by outright sa’e, deed, instaliment sale contract, land contract, contract for dead, leasehold
interest with a term greater than threc (3) vears, lease-option contract, or by sale, assignment, or transter of any
benelicial interes! in or 10 any land trust nolting title 10 the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor i# a corporation, partnership or iimited liability company, transfer also
includes any change in ownership of more than twanty-five percent {25%) of the voting stock, parinership interests
or limited liabiiity company Interests, as the case«ray be, of Grantor. However, this opticn shall not be exercised
by Lender it such exercise i prohibited by lederai lawur uy llinois law.

I@A)r(‘ES AND LIENS. The fallowing provisions relating ir ihe taxes and liens on the Property are a part of this
ongage. . :

Payment. Grantor shail pay when due {(and in all evenis pricr to dellnquencyz gll taxes, payroll taxes, spacial
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dane on or foi” garvices rendered or material furnished to the
Property. Grantor shall maintain the Propenty free of all llane avina priority aver or equal to the Interest of
Lender ‘under this Mortgage, except for the fien of taxes and asssssiments not due, except for the Existing
Indebtedness referred to below, and except As otherwise provided in.the rollowing paragraph.

Right To Conlest. Gramtar may withhold payment of any lax, assessmant, or claim in connection with a geod
faith dispute over the obligation to pay, sa long as Lender’s interest In the “reperty is not Aeot)ardlzed. If & lien
arises or is fled as a result of nonpayment, Grantor shall within fifteen (1€; aays after the tien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure e discharge of the lien, or if
requested by Lencer, deposit with Lender cash or a suflicient corporate auretv. band or other security
satisfactory to Lender in an amount sufiicient to discharge the lien glus an‘y costs ¢#nd attorneys' feas ur other
charges that could accrue as a result of a foreclosure or sale under the lien. In an;, nontest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcemeri ~geinst the Property.
Gramgb ‘shall name Lender as an additional obligee under any surety bond furrdeed in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfaclory evidence cf payment of the
taxes or assessments and shall authorize the apprapriate governmental official to deliver to Lender at any time
& written statement of the taxes and assessments agalnst the Property.

Notice of Construction. Grantor shall notiy Lender at least fiteen {15) days hefore any work ls commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materlals, Grantor will upon requast
ot Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

hP}IRgPERW DAMAGE INSURANCE. The following provisions relating 0 insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and mainlain policias of fire insurance with standard
extended coverage éendorsements on a raplacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sutficient ¢ avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be writien bx such insurance comparniag
and In such form as may be reascnably acceptable to Lender. Grantor shall deliver 10 Lender cerliticates of
coverage from each insurer contalning a stipulation that coverage will not be cancelied or diminished without &
minimum of ten (10} days’ prior writfen notice to Lender and not contalning any disclaimer of the insurer's
liability for fajlure ta glive such notice, Each insyrance policy also shall include an endorsement Gorovldlng that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
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other person. Should the Real Property at any time become located In an area dasignaied by the Director of
the Federal Emergenc Management Agency as a sRacia\l flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such Insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal batance of the loan, or the maximum limit of
coverage that is avallable, whichover is less.

Application of Proceeds. Grantor shall promptly nutif?r Lender of an¥ loss or damage to the Property. Lender
may make proof of joss it Grantor fails o do so within fileen (15) days of the casually. hether or not
Lender's security is impaired, Lender may. ab its election, apply the proceeds to the reducilon of the
indebladness, payment of any lien affacting the Property, or the restoration and repair of the Property.
Lender elects o apply the proceeds to restaration and repair, Grantor shall repair or replace the dama?ed nr
destroyed Improvements in a manner satisfactory to Lender. Lender shul, upon satlsfactory proof o such
expenditure, pay or reimburse Grantor from the proceeds lor the reasenable cost of repair or restoration if
Grantor is not In default hersunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Praperty shall ba used Mrst to
pay any amsunt awing ta Lender under this Mortgag}e. then to prepay accrued Interest, and the remainder, if
any, shall-'ue applied to the principal balance of the Indeblednegs. 1 Lender holds any proceeds atier
payment in ful o1 the Indebtednass, such proceeds shall be paid to Grantor.

Unexplred insirznce at Sale. Any unexpired insurance shall inwre 10 the benefit of. and pass l0, the
purchaser of the Property covered by this Morlgapge at anE trustee's sale or other sale held under the
provisions of this Moriaage, or at any foreclosure sale of such Froperty.

Compliance with Existinc-Indebledness, During the perlod in which any Existing Indabledness described
below is in eftect, compifance with the insurance provisions contained in the instrument evidencing such
Exisiing Indebtedness sha.i constitute complignce with the {nsurance provisions under 1his Morigage, to the
axtent compliance with the ter.ns of this Mortgage would constitute a duplication of insurance requirament. If
any proceeds from the insuranun become payable on loss, the provisions in this Martgage for division of
Prgcg?dds shall apply only 1o (hat-partion of the proceads not payable o the holder of the Existing
ndebtedness. :

EXPENDITURES BY LENDER. If Granto/ fuils to comply with any provision of this Mort?age. incfudgzﬁ any
abligation to maintain Existing Indebtedness v aood standing as required below, or if any action or prace n%is
commenced that would materially affect Lenog: = Interests in the Propenty, Lander on Grantor's behali may, but
shall not be required to, take any action that LenJer daems appropriate. Any amount that Lender expends in 8o
daing will bear interest at the rate provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of rega ment by Grantor, Al such expenses..a-l.ender's option, will @ be payabie on demand, (b} be
added 10 the palance of the credit line and be apportioiiee, among and be payable wit anr instaliment payments
to become due during either (i) the term of any applicabte insurance policy or” (i) the remaining term of the Credit
Agreement, or {c) be treated ag a balloon payment whici %+ii! be due and payable at the Uredit Agreement’s
maturity. This Morigage also will secure payment of these amicunts.  The rights Provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lunder may be entitled on account of the default,
Any such action b**n Lender shall not be construed as curing the default.so as to bar Lender from any remedy that
it otherwise would have had. . D

ﬁnr?RANTY; DEFENSE OF TITLE. The following provisions relating to vwrarship of the Praperty are a part of this
ortgage. . '
THie. Grantor warrants that: (a) Grantor holds good and marketable it of record 1o the Property in fee
simple, free and clear ot all llens and encumbrances other than those set fu'th In the Real ProPerty description
or in the Existing indebtedneas section below or in any title insurance policy. Jtie report, or dinal titte apinion
issued in favor of, and accepted by, Lender in connection with this Morigage, a~d- (b) Grantor has the full
right, power, and authority to execute and deliver this Maortgage to Lender.

Defense of Title. Subject to the exception in the paraciraph above, Grantor warrants 2. will forever dalend
the title 1o tha Property against the lawtul claims of all persons. In the avent any anesn oF proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, ‘Grantor shall defend
the action at Grantor's expense. Grantar may be the nominal party In such proceeding, tut..ender shall be
entitled to participate in the proceeding and lo be represented in the proceeding by counsei of Lender's own
chaice, anc Grantor will deliver, or cause to be dalivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”} are a part of this Marntgage.

Existing Lien. The tien of this Mortgage securing the Indebledness may be secondary and inferlor to an
existing lien. Grantor expressly covenanis and agrees to pay, or ses to the payment of, the Existing
Indebtedness and to prevent any defauit on such indebledness, any default under the Instruments evidencing
such indebledness, or any default under any security documents for such indeotedness.

No Modification. Grantor shall not enter into any agresment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over Inis Mnrtgfaqe tay which that agreement Is madified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither reques! nor accept

any future advances under any such security agreement without the prior written consent of Lender,
CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

Lrx x>t ryp
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or by any Proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net Frocaeds of the award be applied 1o the Indebtednass or the repair or restoration of the
roperty. The net proceeds of the award shall maan the award after paymen! of all reasonable costs,
pxpenses, and attarneys’ feas incurred by Lander in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notily Lender [h writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and oblain the award.
Grantor may be the nomina) fanr in such proceeding, but Lender shall be entiled to participate In the
proceeding and to he represenled In the procaeding by counsel of its own cholce, and Grantor will deliver or
caulsf.e lot_be delivered to Lender such instruments as may be requasted by it from time o time o parmit such
parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions
relating 10 governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendor, Grantor shall execule such documents In
addition o this Mortaage and take whatever other action (s requesied by Londer to perfect and continue
Lender's lien ori the Real Property. Grantor shall reimburse Lender for all taxos, as described below, toPelher
with all expensern. incurred in recording, perfecting or continuing this Mortpage, Including without limitation alt
taxes, fees. docursantary stamps, and othar chargos lor recording or registering this Mortgage.

Taxes. The followiryg shall constitute taxey to which this section applies: (3) a srmcillc 1ax upon this lyps of
Morigage or upon-allor-any part of the Indabledness secured by this Mortgage: (b) a specific tax on Granlor
which Grantor is autharized or required to deduct {rom payments on the Indebledness secured by this tg)e of
Morigage: {c) a lax or Pis type of Morigage chargeable against the Lender or the holder of the Gredit
Agreement; and {d} a spechle tax nn alf er any portion of the Indablednass or on paymonts of principal and
interast made by Grantor,

Subseguent Taxes. if any tax to which this wection applies is enacled subsequent to the date of this
Mortgage, this avent shall have the same effect as an Evant ol Defaull (as deflned belowi. and Londer may
axercise any or all of it available remedies for an Event of Default &s provided below unloss Grantor either
La) pays the tax beftore it becomes uslinguent, or }b) contasts the tax as Erovided above in the Taxos and
tielr_w. %actlon and depasits with Landar casn or a sufficlent corporate surely bond or other security sallstactory
0 Lenger, R

SECURITY AGREEMENT; FINANCING STATEMGNTS. The following provisions relating to this Mortgage as a
secufity agreement are a part of this Mortgage. L

Securlty Agreament. This instrument shall consitite-a securlty agreement to the axtant any of the Property
constitutes lixtures or other personal praperty, and Lanzer shall havo all of the rights of 4 secured party undar
the Uniform Commercial Code as amended from lime ¢ time. :

Securily interest. Upcn request by Lender, Grantor shill avacute financing stalnmants and take whalaver
other action is requested by Lender to perfect and contirde Lender's escurily Interest in the Renis and
Personal Praperty. In addition 1o recording this Morgage in e renl propenty records, Lender may, al any
time and without Turther autherizaticn from Grantor, file executad countorparis, copies or raproductions of this
Mortgage as a ﬂnancfnq statemant. Gramor shall raimburse Lencor for all expenses incurred in porfecting or
continuing this security Interest. Upon default, Grantor shail assemolz !h? Pgraonal Proparty in & manner and
at a place reasonably convenient to Grantor and Lendear and make it iveliable to Lender within three (3) days
after receip! of written demand lrom Lender. . -

Addresses. The mailinP addresses of Grantor (debtor) and Lender (secu ed narly), from which Infarmation
concerning the security Interest granted by this Mon%age may be obtalned (auch as required by the Unltarm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The following provisions relating to’ friither assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any ime, and from time 1o time, upon request of Lender, Gragas: will make, exacute
and deliver, or will cause to be made, executed or dellvered, to Lender or t0 Lander's Jeagnes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ba, at such times
and In such officas and places as Lender may deem appropriate, any and all such mortgages, deads of trust,
security deeds, security agreements, financing statements, continuation statements, inatruments of further
assurance, certificates, and other documents as may, in the sola opinion of Lender, be necessary or desiruble
in order to effectuate, complets, perfect, continue, or preserve ‘a) the obligations of Grantor under ihe Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage on the Propen%. whether now owned or hereafter acquired by Grantar, Unless prohibited by law or
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters relerred to in this paragraph.

Attorner-ln-Fnc;. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor _hereby
irrevocably appoints Lender as Grantor's atorney-in-fact for the purpose of making, axecuting, deliver!n?.
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall executs and
deliver o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Properly, Grantor will pay,
permitted by applicable jaw, any reasonable termination fee &s determined by Lendsr from time 1o time. " If,
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however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebxe(fness and thereafter Lender is forced 1o remit the amount of that payment (a) to Grantor's trustee in
bankruptcy of 1o any similar person under any federal or state bankruptcy law of law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settiement or comprise of any claim ‘made by Lender with any
claimant (including without limitation Grantor), the {ndebtedness shall be considered unpald for the purpose of
entorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithsianding any canceilation of this Morigage or of any note or other instrument or agreement
evidenting the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrae, order, settlement or compromise refating to the Indebtedness or Lo this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default”)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connaction
with the credit Tiné account. This can include, for example, a false statement about Grantor's income, Rssets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meel the repayment terms of
the credit line acnount. (CR Grantar's action or inaction adversely affects the collateral for the credit line account or
Lender's rights n e colfateral. This can include, for example, laltura 10 maimtain required insurance, waste or
destruclive use of *he-dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, craation of a lien on the dwelling without Lender's permission, foreclosure by the holder ol
another lien, or the'use of lunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES (G DEFAULT. Upon the occurrence of any Event of Dofault and at any time thereafter,
Lender, at its option, may erarc,se any ane ar mare of the {ollowing rights and remedies, in addition to any other
rights or remedias provided byligw: B

Accelerate indebladness. Lendar shall have the right at lts option without notice 1o Grantor 10 declare the
entire |3c:ebtedness immediatels rusand payable, including any prepayment penaity which Grantar would be
required to pay. .

UCC Remedles, With raspact to all Or @iy part of the Persdnaf Property, Lender shall have all the rights and
remedies of a secured parly under the Jrirorm Commerclal Code. .

Collect Rents. Lender ghall have the rign’, without nolice to Granlor, to 1ake possession of the Property and
collect the Rents, mcludingl amounts pasi-u:e_and unpaid, and apply the net proceeds, over and above
Lender’s coslts, against the Indebtednass. In flitherance of this ri?ht. Lender may require any tenant or other
user of the Praperty 1o make payments of rent o us? fees directly to Lender, 1} the Rents are collected by
Lender, then Granfor irrevocably designates Lender.as Grantor's altorpey-in-fact to endorse instruments
received in payment thereof in the name of Grantar nnd to negoliato the same and collect the proceeds.
Payments Dy tenants or other users to Lander in respurde to Lender's domand shall satlstr the obligations for
which the payments are made, whather or nol any picpsr grounds for the demand existed. Lender may
exercise i1s rights under this subparagraph either in persan,.y agent, or through a receiver.

Mortgagee in Poasession, Lender shaill have the right to be rizced As montgagees In possession or o have &
receiver appointed to take possession of all of any pan of the Propsity, with the power to protect and proserve
the Properly, o operate the Property greceding foreclosure or sale. andto collact the Rents {rom the Property
and apply the proceeds, over and above the cost of the recaiveiship, aq)alnst the Indeblednass. ~The
mongagee in possession or receiver may serve without bond i permited by law. Lender's right to the
appointment of a receiver shall exist whether ar aol the apﬁaram «atie ol the Proparty exceeds the
In a})tedness by a substantial amount. Empioyment by Lender 8hall not dls jueiify a person from serving as a
receiver.

iJhudt;‘:lal Fr?reclosure. Lender may obtain a Judicial decree foreclosing Grantor s inicrest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable (aw, Lendgr may obtain & judgraest-tor any deficloncy
remaining in the Indebtednass due to Lander after application of all amounts received irein-the anercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providad in this Mortyaye or the Credit
Agreament of available at law or In aquity.

Sale of the Property. To the extant parmitted by applicable law, Grantgr heraby waives any and all right to
have the property marshalled. |n exercising its rights and remadias, Lender shall be free to sell all or any pan
of the Property tagsther or separately, In one sale or by separate sales. Lender shall be entiiled to bid at any
public sale on ali or any portion of the Property.

Nolice of Sale, Lender shall give Grantor reasonable notice of tha time and place of any public saie of the
Personal Property or of the time after which anPr private saie or other intended disposition of the Personal
Property is 10 be made. Reascnable notice shall mean notice givan at least ten (10) days hefore the time of
the sale or disposiion.

Waiver; Eleclion of Remedies, A walver hy anﬁv party of a breach of a provision of this Mortgage shall not
congtitute & walver of or prejudice the ({)Efzy § rights otherwise 10 demand Strict comphance with that provision
or any other provision. £lection by Lender to pursue any remedy shall not exclude pursull of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage aftor failure of Grantor to perform shall not aflect Lender's right to daclare a defaull and exercise its
remedies under this Mortgage.

Aftorneys’' Fees; Expenses. If Lencer institutes any suit or aclion 0 anforce any of the terms of this
Mortgage, Lender shall be entitted to recover such sum as the court may adjudpe roasonable as attornpys’
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fees at rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion areé necessary at ang lime lor the protection of its intarest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure untit repaid al the rate provided for in the Credit Agresment, Expenses covered
by this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether of not there is a tawsull, including altorneys’ fees for
bankruptcy proceedings Jmcluding efforts to madify or vacate any automalic stay or injunction), aP eals and
any anticipated post-judgment coliection services, the cost of searching records, Obtaining title reports
(including foreciosure reports), surveyors' reports, and appraisal lees, and tille insurance, fo the exten!
rmitted by applicable law. Grantor aisc will pay any courl costs, in addition to aff other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nutice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in wrlting, may be be sent by telefacsimilie, and shall
pe effective when actually deilvered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be dcemad effective when depasited in the United States mall first class, certified or registered mail,
postage prepaid; directed to the addresses shown near the heyalnmng of this Mortgage. Any party may change its
address for notices under this Morgage by giving formal wrilten notice to the ather parties, specifying that the
urpose of the natice is)to change the party's address. All copies of natlces of foreclosure from the holder of any
ien which has priority-ov2r this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purcoses, Grantor agrees to keep Lender informed at all times of Grantar's currant address,

MISCELLANEQUS PROVISIS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgagr, together with any Related Documents, constitutes the entire understanding ano
agreement of the parties ae 1o the matters set forth in this Mortgage. No aiteration of or amendment to this

origage shall be effective unless given in wriiing and signed by the party ar parties sought to be charged or
bound by the aiteration or amendneil. . ‘

Applicable Law. This Morigage hay been deiivered td' Lender and accepted by Lender in the State of
illinois. This Mortgage shall be goverrieo by and consirued in sccordance with the lawa of the State of
Nlinoia. L ‘ :

Caption Headings. Caption headings in this v ortgage are for convenience purposes only and are not to be
used to interpret or define the pravisions of this Mongage. .

Merger. There shall be no merger of the interest ¢:.eetate created by this Mortgage with any other interest or
estafe 1ln !tr{-e F:jropeny t any time held by or for tha Fanefit of Lender in any capacity, without the written
consent of Lender. o .

Mullipie Parties. All obligations of Grantor under this Moriga e shall be joint and several, and all references
to Grantor shall mean each and every Grantor. Thic mephs thal eac of the persons signing below is
responsible for all obligations in this Mortgage.

Severabm%. il a court of competent jurisdiction finds any prcvision of this Morigage 1o be invalid or
unenforceable as to any person of circumstance, such finding shall‘not render that provision invalld or
unenjorceable as to any other persuns or circumstances. ! feasible, cny such offending provision shal be
deemed to be modified to be within the limits of enforceabliity or validity; *ovsever, it the otfending provision
cannol be so modified, it shall be stricken and all other provisions of this M’.gage in all other respects shall
remain valid and enforceable. S

Successors and Assigns. Subject to the limitations stated In this Morigage o iranster of Grantor's interes!
this Marigage shall be binding upon and Inure 10 the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, whiraul notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Inueadness by way of
Io&b%a:r%nce or exiension without releasing Grantor from the obligations of this Morigage. v liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and bensfits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall nol be deemed lo have walved an‘{_rigms under this Mortgage (or under
the Related Documents) unless such waiver I8 in writing and signed by Lender. No deiay ar omigsion on the
part of Lender in axt_armsm%‘any right shall oPerate as a waiver of such right or any othar right. A waiver by
any party of a provision of thig Monga a shall not constilule a waiver of or prejudice the pany's right otherwise
to demand strict compliance with thaf provision or any other provision, No prior waiver by Lender, nor any
course of dealing batween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenaver consent by Lender is required in fhis Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing conseant to subsequent
instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any pravigion in this
Mortgage shail be inconsistent with any pravision of the lllinols Mortgage Foraclosure Law (the "ACT®), the Act
shall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner consistent with tha Act,
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(b) It a provision of this Mortgage shall grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the rglhts that would otherwise ba vested in Londer under tha Act in absence of said
provision, Lender shall be vested with the rights granted in the Act to the full extent permitted by law,

(c) Without limiting the generality of (ne roregoinc{, all expenses ingurrad by Morlﬂagoo to the extant reimbursable
under Section 15-1510 and 15-1512 of thé Act, whather incurred bofore or alter any decree or judgement of
foreciosure shall be added to the indebtedness heraby secured of by the judgement of forectosuro..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Eddie L. Clge;ves Jr.
X .- Lo Y, Cleato
Johnnie Miller Clegvea
iOIVIDUAL ACKNOWLEDGMENT

STATE OF EX\\\\\CD\% “n ) o

COUNTY OF @% L

On this day before me, the 'undersigned Notary Public, perasrally appeared Eddle L. Cleaves Jr. and Johnnie
Milter Cleaves, o me known to be the individuals descrived in and who executed the Morgage, and

acknow}e’dged that they the Mortgage as their {ree and voluntary act and deed, for the uses and purposes

thereif meytioned. . ; _ ‘ I . 4]
/ s . T CI'Q'; <

G ¥ ha ar)d officlhl this __dayof ~ ) N , 19 / v

. L2

- _Reslding at A @:{){\\(Z\ R

‘ X P, _ oy
o Siate of \\“b -..) Y ,‘,.N,-,“‘-.\“‘ﬁ"'""'"“\““‘); L2

Ntary Public I #hd for

L4 z Ay il ] - » ,‘
- . WLt SEAL" ¥

My commissieh expires i\{\qq e RICIAL SB X
¥ Ct\"dwn J_ A‘w‘n . )‘

¥ Notary Public, Snte of l}’lmmﬂ 7}1

% By (CoHImiss O yispires ;2”""

)ﬁ"))]’?"'

LASER PRO, Reg. U.S. Pat, & T.M. Ofl,, Ver. 3.20b (c) 1996 CF) ProServices, Inc. AIPHERS reserved.
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