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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS MORTGAGE TO SECURE A'rEVOLVING LINE OF CREDIT LOAN (herein "Mortgage”) is made by and
among NEAL A SIEVERT and JoW - SIEVERT (His Wife)

and (strike if title is not held in an Hingis Lend Trustl == -« o e mm oot e e
(the "Trustes”), not personally but as Trugiee under a Trust Agreement dated -~---crreccummcmmnnacann
and known as TFUSt NO, = -+ - - eovovm ot oy e m o |

[herein sach of NEAL A SIEVERT and JOANN CIEVERT

and the Trustes, if any, are individually and collertively and jointly and severaily referred to as "Borrowar") and
aT.PAULLFEDERI)-\L BANK FOR SAVINGS, whose adu ess is 6700 W. North Avenue, Chicago, Illinois 80636
herein "Lender™}.

Incansideration of the indebtedness hersin recited, 3arinwer, excepting any Trustee which is a constituent
ﬁart- in Borrower, hereby grants, bargains, sells, conveys, v rirants and mortgages, and the Trustee, if any,
ereby comveys, mortgaqes and quit claims, unto Lander and Lsnder’s successors and assigns the following
dascribed proparty locatad in the  VILLAGE of FRANVLI PARK
County of (QOOK State ol lllinois:

1OT 46 AND THE SOUTH 1/2 OF LOT 47 IN LOER’S 44
SECOND RIVER PARK SUBDIVISION IN SECTION 27, ‘ G)
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

THIRD PRICIPAL MERIDIAN, IN JOOK COUNTY,

ILLINOIS,
P.I.N. #12-27-206-031-0000

GiT

which has the address of Y
{herein "Property Address®); 3101 MAPLE STREET FRANKLIN PARK, I, 60131 L N
»
TO HAVE AND TO HOLD such propurty urito Lender and Lendar's successors and assigns, forever, together [€%]
with all the improvements now or hereafter arected on the property and all oasemems, rlghts, appurtenances, )
after-acquired titie or reversion in and to the beds of ways, streets, avenues and alleya adjoining the Property, \,J
and rents (subject howaver to the rights and authorities given harein to Lender to collect and apply such rents}, :
royeities, minaral, oil end gas rights and profits, water, water rights and water stock, insurance and Vi
condemnation proceeds, and all tixtures now or hersaftar aitached to the property, all of which, includin o

repiacemants and additions thereto, shall be deemed to bo and remain o part of the proparty covered by E?hla
Mortgags; and all of the foregoing together with sald property (or the Ieasahold estate if this mortgage is on a
laasehold) are herein after referred to as the "Property”; as to any property which does not constitute s fixture
{as such term is defined in the Uniform Cornmarcial Cado) this Mortgage is hereby deemed to be, as well, a
Security Agreement under the UCC for the purpose of creating a securlty interest in such property, which
Borrower hereby grants to Lender as Secured Party (a3 such term is defined in UCC):
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To Securs to Lender on condition of the rapayment of the REVOLVING LINE OF CREDIT Indabtodnasy

+ pvidanced by Barrowar’s Variable Intorest Rate Promissory Nota {"Note®) of ovon dnte harewith, in the principal

surn of U.S. § 30400.00 ftho "Maximum Cradit"), or 30 much thoreof as muy be advance
and outstanding, with intarest tharaon, providing for monthly Instaliments of principal and interest, with tha
principal balance ot indebtedness, it not sooner paid or required to be pald, duo and rnvnhlo on 06/01/06 ;
tha payment of all other sums, with interast thareon, advanced in accordanco herewith to protact the security of
this mortgage: and the performance ot the covenants and agreomonts of borrower contained herein and in the
Nots, pravided that the maximum amount securad horeby shall be as sot torth in Fnrnﬂraph 20 bslow,
Notwithstanding anything to the contrary harein, the Property shall includo all of barrower's right, titlo and
imerast in and to tha real property described above, whethor such right, title, and interast is acquited before or

" after execution of this Mortgage. Spacifically, and without limitation of the foragolng, if this Mortgapo Is given

with respact to a leasehold estate held by Borrower, and Borrower subsoquently acquires & fao intorast in the
teal property, the lien of thig Mortga?o shal) attach to and includa the feo interost acquired by horrower,

Borrower covanants that Borrower 15 ths lawiul ownor of the estote in fand hereby conveyed and has the right
to grant, convey nnd mortgage the Praperty, and that the Proporty Is unencumborod except for ancumbrances
of racord. Borrowser {axcepting any Trustes which is n constituunt party in Borrower) warrants and Borrowor
covanants that it will defend generally the title to tha Property against all cinima and demanda, subject to
encumbrances of record. Borrowor covenants that the Borrower will nalthor take, nor permit any sction to
partition or subdivize the Property or otherwise change the legal description of tho property or any part thoreof.

Borrower ackncwiosges that, the Note calls for a varlable Interost rato, and that the landar may, prior to tha
expiration of the term uf the Note, cance! future advances thereundor and/or raquire repaymont of the
outsmnding' balance uider the Note.

COVENANTS, Borrowur and Lender covenant ond agreo as follows:

1. Payment of Principul .7 \nterast. Borrowaer shall promptly dpm; when duo tho principal and interast on tho
indebtedness avidenced by the Note togethar with any fees and charges as provided in the Note,

2. Funds for Taxes and insu:ana. Subject to applicoble law or to o writtan walver by Landar, or tho terms of
any mortgage, dead of trust or othar securily agresment with a lion which has priority over this Mortgage,
Borrower shall pay to Lender or-ine day monthly payments are dus undar the Notae, untll tho Note is pald in tull,
8 sum (‘Funda'raqua! to one twelith/of (st yaarly taxas and agsossmonts which may attaln priority over this
Mortgage (b yearly leasehold paymenie or ground rents on the Proporty, it any; {c} yoarly hazard insurance
premiums; and {d) yearly mortgage insuiance premiums, if any, Thaso toms ara called "escrow items,” Londor
may estimate the funds due on the basis o current data and reasonable sstimates of future escrow items.

The Funds shalt be hald in an institution the unposits or accounts of which are insured or guarantsed by &
tederal or state agency lincluding Lender it Landri is such an Institution], Lender shall apply the Funds to pay
tha ascrow items. Lander may not charge for ho'dieg and applying the Funds, analyzing tha account or
ventying the ascrow itams, unless Lendear pays Bosrpwaor interast on the Funds and epplicable law permits
Lander to maka such a cherge. Borrower and Lander myy ugree in writing that intorest shali be Faid on the
Funds. Unless an agreemant is made or applicable law requires interast to be pald, Lender shall not be required
to pay Borrower any interest or earnings on the fungds, Loosdir shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and dabits (r'the Funds and the purposo for which each dabit
to the Funds was made. The Funds are pledged as additionsr ze<urity for the sumsg secured by this Mortpaga.

If the amount of the Funds held by Lender, togethar with the 1utur: monthly paymants of Funds payable prior
10 the duse dates of the ascrow itemns, shall exceed the amount recuired to pay the escrow ltems when due, the
axcass thall be,at Borrowar's aption, eithar promgtly rephid to Borrwwer or cradited to Borrowar on monthly
gaymants of Funds. 11 the amount of funds heid by Lander is not sulfic'ant 1o pay tho ascrow [tems when dus,

orrower shall pay to Lender any amount nacessary to make up the deficiancy In ona or moro paymants as
raguirad by lendar,

pon paymant in full of all sums secured by this Mortgage, Lender shall promieily. refund to Borrawer any
Funds held by Lender. (f pursuant to the tarms of this Mortgage, the Property is«nid or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the property or its acauisition by Lender, any
Funds held by Lender at tha time of application as a credit against the sums gecured by this morigage,

3, Application of Payments. Unless appiicable law provides otherwise, all payments recuv+ad by Lender under
the Note and this Mortgage shal! be applied by Lender first in paymant of any advance riads. by Lender pursuant
to this Mortgags, then to interest, fees and charges payable pursuant to the Note, then to the Lrincipal amounts
outstanding under the Note, ,

4. Charges; Liens, Borrower shall pay or cause to be paid sfter toxes, assessments and othur charges, fines
and impaositions attributable 1o the Property which may attain a priority over this Mortgage, ond iecsihold
payments or ground rents, if any, including all payments due under anmmortgaga disclosed by thu-title
insurance policy insuring Lender’s interest in the Properly. Berrower shall, upon request of Lender, promptly
furnish to Lender receipts evidencing such payments. Borrowar shall promptiy discharge any lian which has
Crioritv over 1his Mortgage [excapt for the lien of any mortppaqa disclosed by the title insurance policy insuring

ender’s interest in the Property) provided, that Borrawar shall not be required 10 discharge any such prlor lien
so long as Borrower shall agrae in writing to the paymant of the obligation on secured by such lien in & manner
acceptable to Lender, or shall in good faith rontast such lien by, o defend enforcement of such lien in, logal
pt:oceefdings which operate to prevent the enforcemant of the lien or lorfeiture of the Property or any part
theraof,

_ 5. Hazard Insurance. Borrower shall kaap the improvemant, now existing or here after erected on the Praperty
ingured against loss by fire, hazards included within the term "extended coverags”, and such other hazards as
Lender may requira and in such amounts and tor such ﬁanods 88 Lender may require; providad, that Lender shall
not require that the amount of such covarage excead that amount of coverage roquired to pay the sums secured
b‘i’ this Mortgage and any other mortgage on the Property, ‘

he insurance carrier providing the insurance shall be chosen by Borrower subject to approval _br Lender;
providaed, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
paid in a timely manner,
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., Allinsurance policias and ranewals thareof shali ba in form acceptable to Lendar and shall include & standard
* mortgage clause in favor of and in form acceptable to Lender. Upon raquest of Lendar, Barrowaer shall prompily
+» turnish to Lander all renewal notices and all receipts of paid promiums. In the event of loss, Borrower shall give
, . prompt notice to the insurance carrier and Lender. Lendcr may make proot of loas if not made promptly by

1 Borrowaer,

# Unless Lender and Borrower otherwise agres in writing and subject to the rights and terms of any mortgege,

. deed of trust ar other security agraamant with a fian which has or appeara to hava any priority ovar this

.- mortgage, insurance proceads shat! at the Lendar's solp discretion be applied to restoration or rapair of the

i Property damaged or to pacr the sums secured by this Mortgage, with the excess, if any, paid to Borrowaer and
1, kender s hereby authorized to do any of the above. It the Pro':arty is ebhandonad by Borrower, or if Borrower

. fails to raspond to within 30 days from the date notice is matled by Lender to Borrower that, the insurance

.. carrier offers to settle a ciaim for insurance benelits, Londer is autharized to colloct and apply the insurance

R;OCBMS at Lender's option either to rastoration or rapair of the Property or to the sums sacured by this

oitgage. _ N

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extond or postpane the due date of any payments due under the Note, or change the amount of such paymaent,
If under the provisions of this Mortgage the Proparty is acquirad by Lender, all right, title and intarest of
Borrower in and to any insurance policies and in and to the procaeds tharea! resulting from damage to the
Property prior to the sale or acquisition shall pass to Lendar to the extent of the sums secured by this Mortgage
imrnudiately privi to such sale of acquisition,

6. Praservaticn ard Maintenance of Property; Leaseholds; Candominiums; Planned Unit Developmants.
Borrowar shall keep 'iv Properly in good rapair and shalf nat commit waste or rormit Impairmont or
deterioration of the Fropurty and shall comply with the provisions of any loase if thiy Mortgago is on a
langehold. If this Mortgaou = on a unit in a condominjum or a planhed unit developmont, Borrowsr shall parform
all of Burrower's obligations. undar the declaration or covanants crenting or governing the condominium or
planned unit deveiopment, the Ly-laws and rogulations of the condomintum or plannod unit development, and
constituent documents. [f a condominium or planned unit development ridar Is executoed by Barrowor and
recorded togather with this mesigage. the covenanis and agresmants of such rider shall bo incorporated into
gnd s?all amand and supplement tha covanants and agreements of this Mortgage as if the rider waere a pan

eraof,

7. Protection of Lender’s Security. if Boicwar fails to perform the covenants and agresments contained in
this Mortgage or if any action or procesd ng is commanced which materinlly affocts Londer's intorest (n the
Property, including, but not limited to, any proveading brought by or on bohal! of a prior mortgagee, eminent
domain, insclvency, code onforcemant or artaiigomants or procoadings involving a bankrupt or decedont, then
Lendar at lender’s option, upon notice to Borrawsr, may make such appaarances, disburse such sums and take
such action as is necessary to protact lender’s iniarast, including, but not imited to, disbutsement of reasonable
attorneys’ foes and antry upon the Proparty to make rupsirs,  Any amounts disbursad by Lender pursuant to this
Baragragh 7, with interast thareon, shall bacome addi'ional indebtadnesu of Borrower socured by this Mortgage.

ntess Borrower and Lender agree to other tarms of payriont such amounts shall bo payable upon notice from
Lander to Borrower raquasting payment thereof, and shati-uzar Intarest from the dote of dishursomant at thae
tate payable from time to time on owtstanding principai underha Agrenment. Nothing contalned in this
paraglraph 7 shall require lender to incur any exponsa or take anv extion herounder,

8. Inapection. Lendor may make ur cause to be mado reasonale entrins upon and inapections of the
Propertg, provided that Lendar shall pive Borrowar notice prior 10 sty such inspection specifying raasonable
causge therafor ralatad to Lender’'s interest In the Property,

9, Condamnation. The proceeds of nnY award or claim lor damagoy, direct or consaquantial, in connection
with any condamnation or othar taking af the Property, or part thareo! otz sonvayanes in liou of
candanmation, are hereby assigned and shall be paid to Londer. In tho avent ef s total or partinl taking of the
Eropmty, the proceads shall ho applied 1o tho sums securad by this Mortgage, s~ith the excess, If any, paid 1c

orrower.

\f the Proparty is abanduned by borrowar, or i1, atier notice by Lander to Borrowms, that thy condemnor offors
to make an award or sattle a claim for damages, Borrower fails to respond to Lender witiin 30 days after tha
data such notice is mailad, Lendar is authorized to colloct and apply the proceods, at Londur’s aption, oither to
restoration or rapair of the Properly or to sums securod by this ortga?o.

Unless Lender and Borrowar otherwisa agrea in writing, any such application of procoeds o principal shali not
oxtand or pustpone the due date of any payment duo undar the Note or change the amount o/ such payment,

10, Borrower Not Relaased. Extonsion of tha time for Favmom or modification of any athor iern of tho Note
or this Mortgage granted by Lender to any successor in interast of Borrowor shall not oparate to talensa, in any
mannar, the liability of the original Borrowar and Borrower's successors in intorost. Lender shall not be roquired
to commaence procepdinps apainst such successor or rotuge to oxtond tima for payment or otherwise modify any
tarm of tha Agreement or this Mortgage by reason of any domand mada by the origine) Borrower and
Borrowar's successors in intarast, .

11, Forbearance by Lander Not a Walver. Any forhearance by Lender In axorgising eny right or remady under
the Nate or heroundor, or otherwise afforded by applicabla law, shall not be a waivor of or praciudo the axercise
of any such right or remedy. The procurement of insurance or the paymant of taxas or nthor liens or chargos by
lﬁ;ndar shall not be a waiver of Lender’s right to accelerate the matunty of the indebtodness socured by this '

ortgage. .
12, Remedies Cumuistive. All remedies ’providod in this Mortgage are distinct and cumulative to any other L
right or remeady under this Mortgage or atforded by law or equity, and maybe exerclsed concusrently,
indepandently or successively.

13. Successors and Asalgna Bound; Joint and Sevoral Liability; Captions, Tho covanants and agreements
herein contained shall bind, and tha rights herounder shall inura to the respective successors and assigns of
Lender and Borrower, subject to tha provisions ot paragraph i9 hereoi. All covanants and agresments of
Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are tor
convenignce anly and are not to be used to interprat or define the provisions heraof.

1
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14. Notice. Except for any notice required under applicable law to by given In another manner, (a} any notice
to Borrower provided for in this Mortgage shall be given by delivering it to the Froperty or by malling such notice
Peoby ordinarn mail, addressed to Borrower at the Propsrty Address or at such other address as Borrower may
P designate y notice to Lender as provided herein, and {b) any notice ta Lender shall be given by regletered or
.4 cartitiad mail return raceipt requested, to Lendar’s address stated herein or 1o such other address as Lender may
; designate by notice to Borrower as provided herein. Any notice provided for in this Martgage shall be deemed
to have bean given to Barrowar on the date it is delivered 10 the Property’s address or the date such notice is
* deposited in the U.S. Mail system with the proper pestage and addressed to Borrowei. Any notice to Lendar
i+ shall not be deemed to have been given until it has been received by Lender,
. 15, Actual Knowledge. For purposes of this Mortgage and the Note, Lender will not be deamed to have
"~ received actual knowledge of information required to be cpnvegad to Lendar in writing by Borrower until the dute
4. of actual receigt of such information at the address specified above {or such other address specitied br Lender
to Borrower), Such date shall be conclusively determined by reference to the return racelpt in poseassion of
Borrower. If such return receipt is not available, such date shall b conclusively determined by referenced to the
"Received" date stamped on such written notice by Lander or Lender’s agent. With regard to other evants or
information not provided by Borrower under this Mortgage or Note, Lender will be deemed to have actual
knowledge of such event or information as of the date l.ender raceives a wiitten notice o such event or
information from a source Lender reasonably believes to be reliable, including but not limited to, a court or other
governmental agercy, institutional lander, of title company. The actual date of receipt shall be determined by
reference to the "Received” dute stamped on such writton notice by Lender ur Lender's agent.

16. Governing Law, Soverability. This Mortgage shall be h?nverned by the law of the State of lllincis. In the
event that any provision o clause of this Mortgaga or the Note conflicts with applicable law, such conflict shall
not affect othaer provisions of the Mortgage or the Note which can be given effect without the conflicting
provision, and 10 this end 1" srovisions of the Mortgage and the Note are declared to be severabla,

17. Borrower's Copy. Boriowver shall be furnished s conformed copy of the Note and of this Mortgage at the
tinie of execution or aftar recorastion hareof,

18. Events of Default; Remedie-{including Freezing the Line}, i

a. Events of Defaults, Sat forth beiow is a list of events which will constitute Events of Default, Such events
are: {1} Borrower's failura to pay whar ride any amounts due under the Note; (2} the cutstanding balance due
under the Note exceads the Principal; (3] Lesder raceives actual knowledge that Borrower's omitted material
information on Borrowaer’s credit applicaticn o1 made any false or misteading statement on Borrower's credit
application; (4) the death of Borrower or any ricker or guarantor of the Note; (5} Borrowar files for bankruptey,
or bankruptcy procesdings are instituted againe, 2orrowers and not dismiss within sixty (60} colendar days
under any provision of any state or federal banireptiy law in effect at the time of fiﬂng: {6} Borrower makes en
assignment for the benefit of Borrowar’'s creditors./ isecomas insolvent or becomes unable o meet Borrowers
obligations genarally as they become due; {7} Borrawer further sncumbers the Property or suffers a lien, claim
of tien or encumbrance against the Property, except such lens or encumbrances which are subordinate to this
Mortgage; {8) Borrower is in default or an actlon is filea-al'oging & default under any credit instrument or
mortgage avidencing ot sacuring an obligation of borrowervith priority in right of payment over the line of credit
describead in the Note, or whose lien has or appears to have ary oriarity over the lien craated by this Mortgaga;
or whose lian is or appears to be sacured by the Proparty or or. waich this mortgage is a lien; or any of
borrower’s other creditors attempts to {or does) seize or obtain a writ of attachment against the Propertr; {9
Borr%wer fails to keap any other covonant containad in this Mortpar:iz-and the Note not otherwise specifiad in
this Saction.

b. Remedies (including Freezing the Line). Lender may, at its sole option upon the occurrence of an Event of
Default, freeze or terminate the line, and, raquire Borrower to make Immarie:ia full rapayment of the unpaid
principal halanca of the line together with accrued but unpaid interest and cthar charges, "Freezing” the line
means refusal to make any further advances against the lina, If Londer fails to make such payment upon
demand, Lendar may institute foraclosurs procesdings or f)ursua any other remeqy or remaedies given 10 Lender
by law or under this Mortgage and the Note. Lender shall beon antitled to collect in guch precesding all
oxpenses of toreclosure, including but not limitad to, reasonable attorneys' fees, anu cesia of docurnentin
avidence, abstracts and title ra?ort. As additional spucific protection, not withstanding any cther term of this
Mortgage, Lender, without declaring or assaerting an Events of Default or invoking any of-(r r»medies pertaining
to Events of Dalault, may immediately and without notice, freaze the line, upon the occuriercs of any event
anumarated herein. Freazing the line will not preclude Lender from subsequantly oxarciging ury vight or remedy
set forth herein or in the Note, .

19. Transfer of Property or a Beneficial Interest In Borrower. it all or any part of the Property ar‘any intarest
in it is sold or transferred (or a benelicial interest in Borrower Is sold or transierred and Borrower is not a natural
person) without Lender's prior writtan consant, L.endar max. at its option, require immadiate payment in full of
ell sums secured by this Mort?ago. However this option shail not he exaercise stemped by Lender if exercige is
prohibited by federal law as of the date of this Mortgage. _

It Lander exerciges this option, Lender shall give Borrower notice of accelaration, This natice shall provido a
period of not Jass than 30 days from the date tha notice is delivered or mailad within which Borrower rust pay
all surns secured by this Mortgage. If Borrowor fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remadias permitted by this Mortgage without further notice or demand on Borrowaer.

20. Revolving Line of Credit Loan, This Mortgage is niven to sacure a ravolving cradit loan evidenced by the
Note. This Mortgage shall secura not only prasently existing indabtaedness under tho Note but also future (h

| advances, whethor such advances are obligatory or 1o be mado at the option of the Lender, or othorwiseo, s are )
F made within 20 years trom the date hereof, to the same extant as if such {uture advances were made on the “\
| date of the execution of this Mortque. although thera may be no ndvance made at the time of execution of this Q
Mortgaga and aithough thers inay be no indabtednoss sacured horaby outstanding at the time any advance s )
made, The lien of this Mortgage shall be valid as to all indebtednoss secured heraby, Including future advances, )3
from the time of its filing tor racord in the recordar’s or rogistrar's office of the county in which the Property fs (W
locatad. The total amount of indebtedness secured heroby may increase or decrease from tima to time, but tho o)
total unpaid balance of indebledness secured hereby (including disbursemants which the Lender may make Y

t
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. «under this Mortgage ar any other document with raspact theroto) at anyona time outstanding shall not exceed
one hundred tifty percant ot the Maxirmum Cradil, plus intorast theraon and any dishursomants made for

+ 1 paymant of taxes, special agsessments or insurance on the Praparty and intorest on such disbursaments (all

1 & such indebtednass being herein after refarred to as tha “maximum amount sacured hereby"),

. This Mortgage shall be valid and hava priority over 8l subsequont llans and encumbrancea, including statutory
lians, t:;tt:‘apngg sofely taxes and assessments javied on the Proparty, to the extent of the maximum amount

; - aacured hareby.

4 21, Assignment of Rents; Appointmant of Recaiver; Lender in Passassion. As additional security hersundar,

i3 Borrower hereby assigns 1o Lender the rants of the Property, provided that Borrower ahall, prior to aceeleration

.1 : under paragraph 18 hereof or abandonment of the Propsrty, have the right to collect and ratain such rents as

t’ they become due and payable. Upon accelaration undor poragraph 18 hereof or abandonment of the Property,
~and at any time prior to the expiration of any period of rodemption following [udictal aale, Lander, in person, by
agent or by Judiciarly appointed recaiver, shall be antitled to anter upon, take pogsession of and manage tho
Property and to collect the rents of the Pro orty including those pust due, All rents collected by Lender or the
recaiver shall be appliad first to payment of the costs of management of the property and collection of rents,
including, but not limited to receiver’s fees, pramiums on receivor’'s bonds ond roasonable attorney’s fses, and
then to the sums secured hy this Mortgage. Lender and the rocelver shall be liable to account only for those
rents actuary raceived, '

22, Releass. Upciioaymaent of all sums sacured by this Mortgage and termination of the revaiving credit line
under the Nate Lande; shall release this Mortgage without charge to Borrower.

23. Waiver of Homesiead, Borrower heraby waives ell right of homestead exemption In tha Property.

24, Trustee Exculpation. If this Mortgaga Is executed by a Trustee, Trustée executes this Mortgage as Trustea
as aforesaid, in the exsicias of the power and authority conferrad upon and vested in it as such trustes, and it
is expressly understood snd aareed by the mortgagee herein and by every parson now or heresfter ¢lgiming any
right or security hareunder (hzt.nothing containgd herein or in tha Noto secured by this Martgage shall be
construed as creating any liatuity ‘on the Trustee personally to pay sald Note or any intsreat that may accrug
thereon, or any indebtedness accruing hereunder or to porform in any covenants either express or implied
herein contained, ali such liabilivy, 1f any, being exﬁrassiv waived, and that any recovery on this Morigage and
the Note secured heraby as against ¢aic Tzustes shall bo splely against and out of the Proparty hereby conveyed
by enforcement of the provisions herso! and of said Note, but this walver shall in no way affact the personal
liability of any co-makar, co-signer, endorsze or guarantor of said Note and this Mortgage.

N WITNESS WHEREQF, Borrower hos exscuted this Mortgage.
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STATE OF ILLINOIS 88,
COUNTY OF

I the undersigned, g notary Public ln and lot said gopnty, In the State aforesaid, DO HEREBY CERTIFY that

NERL A STEVERT and JOANN  SIEVERT (fis Wite)

garsonal!y known to me to be the same person whose namels) subscribed to the teragoing instrument, appoared
o tore me this davin parson, and acknowledgead that he signed, seated and deliverad tho sald Instrurnent as his

free and voluntary uel, for the uses and purpagas tharein sot forth, lnciuf g the relanso and waiver of the right of

homastoad. [#
Given under my hand ans) officinl seal this A/ doy of i 19 f,C
{
™~ N ‘}’ﬁﬁ ' ) LELBUL UL OGN
S ’ . i e ! y TRINNTE 0 "
.;?Pﬂbub- ~~ ¥ _‘L’ Commision Expiros: & OIVICIAL SEA),
/. Notary Public 2 JAMIE F MOWARD
o s Notary Public, State of linois ¢

My Commission Expiros 16/20/09
I BORHOWER IS ALSO A TRUST:

By:

not personally but solely ns trustee as atoresaid its

ATTEST: State of {flinois ss:
County of

Its {Title)

1, the undersigned, a Notary Public, in and for snid County, in tho State aforessid, DO HEREBY CERTIFY

that _ . President of
a corporation and Sscretary of said corporation, personaily known to me to be the sam» pursons whose namas
ara subscriber to the foregoing instrument as such President and

Sacrotary, raespactively, appesrec bafore me {n'a_day in person, and
acknowledged that thay signed, sealed and delivered the said instrument as their own fres znu voluntary acts,
and the frea and voluniary acts ot said corporation, as trustes, tor the uses and purposes theratn sat forth; and
the said . Secretary did also then and there acknowledge thai the, as
custodian of the corporate seal of said corporation, did affix the said corporation seal of said corporntionto said
instrument as his own frae and voluntary act, and as the free and voluntary act of sald corporetion, as Trustee,
for the uses and purposes therain set forth,

Given under my hand and official seal this day of 19

N

Commissgion Expires:— (3

Notary Public .
i

u,._‘..’

Ef?:
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